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L/ MORTGAGE
\\X THIS MORTGACE ("Sccurity Instrument”) is given on January 3, 1994
The mortgagor is  F1PsT) CHICAGO TRUST CO. OF TLLINOIS AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 15, 1985 AND KNOWN AS TRUST NUMBER 25-7403.
("Borrower™), This Security Instrument is given to
Cole Taylor Bauk ,
which is organized and existing under s lawsof the State of ILLINOIS , and whose addresa is
1965 N. Milwaukee Ave. , Chicago, IL 60647
("Lender™). Borrower owes Lender the principal sum of
THO HUNDRED NINETY EIGHT T4ZTUSAND TWO HUNDRED AND 00/100
Dollars (US. $ 298,200.00 ). This Gzuris evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly puyments, with the full debt, if not paid carlier, duc and payabic on
February 1, 2024 , This Security Incrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and wodifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the ‘Ne.e. For this purpose, Borrower does hereby morigage,
grant and convey (o Lender the following described property located in
COOK County, lllinois:
10T 17 IN BLOCK 2 IN SACHSELS ADDITION T0 CHICAGO IN SECTION
30, TOWNSHIP 40 NORTH RANGE 14 EABT OF THE 7J4InD PRINCIPAL
A MERIDIAN, IN COOK COUNTY ILLINOIS. PIN: 14-30-215-007, VOLUME
J NO.: 491.
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which has the address of 1741 W, NELSON CHICAGO
60657 {Street) {Cuy]
Ilinois 2110 ("Property Address");
{Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all cascments, appuricnances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right w0
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
cicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform securily instrument covering real propernty.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay whea duc the
principal of and interest on the dobt evidenced by the Noto and any prepayment and lalo charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or o a writlen waiver by Lender, Borrower shall pay
10 Lender on the Aay monthly payments aro due undor the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and avicraneits which may attain priority over this Security Instrument as a licis on the Property; (b) ycarly leasehold
payments or grourd-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nood
insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance '#1t) the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow 1'cms.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum
amount a lender for a federaiy related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Ac’ of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq. ("RESPA"), unless
another law that applics to the-T'unds scts a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amoun.. ender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ot future Escrow Items or otherwise in accordance with spplicable law.

The Funds shall be held in an institstion 'vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instities) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borroeoe for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lerdzs pays Borrower inlerest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower L0 pay a one-lime charge for an independent real
estate tax reporting service used by Lendes in connection vith this loan, unlcss applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to bo-peid, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree in vriting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accoutizig-of the Funds, showing credits and debits to the Funds
and the purpose for which each debit 10 the Funds was made. Tle Tu-ds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to S held hy applicable law, Lender shall account to
Bormrower for the excess Funds in accordance with the requirements of appl cabl: law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iiems when due, Lenoc co2v 30 notify Borrower in writing, and, in
such case Borrower shali pay to0 Lender the amount necessary to make up the d-ficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as » credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivcd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to Zrounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the No:2.

4. Charges; Liens, Bomower shall pay all taxes, assessmeats, charges, fines and impositions stzibutable w0 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes thess payments directly, Borrower shall promptly fumish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.,

All insurance policicx and renewals shall bo acceptable to Londer and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal nolices, In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be applied to restoration or repair of
the Property damaged, if the restoration or ropair is economically foasible and Lender's security is not lessenod. If the
restoration or repair s not economically feasible or Lender's security would bo ieasencd, the insursnce proceeds shall be
applicd 10 the sums sccured by this Securily Instrument, whether or not then due, with any cxcess paid 1o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period will begin
when the notice is given.

Unless Lerier aind Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the duc dz:ic of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 ine Property is acquired by Lender, Borrower's right o any insurance policics and procoeds resulting
from damage t the Fropeaty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pnor 1o the acquisition.

6. Occupancy, Preseivpirms®, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shall ocupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Securicy Instrument and shall continue to occupy tho Property as Borrower's principal residence
for at least onc year afler the date i ozcrnancy, unless Lender otherwiso agroos in writing, which consent shall not he
unreasonably withheld, or unless exienuzdng circumstances exist which are beyond Borrawer's control. Borrower shall not
destroy, damage or impair the Property, allcw e Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action of proctading, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfciture of the Property or cthirvise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such & duf<alt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 'n Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impa’nent of the lien created by this Security Instrument or Lender's
security inicrest. Borrower shall also be in default if Borrowvar. during the loan application process, gave malerially false oe
inaccurate information or statements o Lender (or failed to jervide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited &, »arresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Secunty Instrument is on a «ea~chold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title o the Property, the leasctolu and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower [ail' to perform the covenanls and agreements
contained in this Security Instrument, or there is u legal proceeding that may zenificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or for{eiiurs or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pioperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a Licn which has prorir over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to mal'e repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Purower secured by this
Security Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear interes: from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from i cider o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required m.origage insurasice as a condition of making the loa: secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurancs in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an allenale morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shal pay
Lender each month a sum equal to one-twelfth of the yearly mortgage insusance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law, .

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection. o

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. In the event of 8 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount o the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is leas than the amount of the sums
secured immediately before the taking, unkss Borrower and Lender otherwise agreo in wriling or unless applicable law
oth«:rhwis(c1 provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or not the sums
are then duc.

If the Property is abandoned by Borrowez, oz if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autheszed 1o collect and apply the proceede, at its option, either to restoration or repair of the Property or o the
sums secured by thiz Security Instrument, whether or not then due.

Unless Lender ria) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of di= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower No¢ Retwced; Forbearance By Lender Not a Waiver.  Extengion of the time for payment or
modification of amortizatic= o7 the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale %0 ‘elease the liability of the original Borrower or Borrower's successors in inierest. Lender
shall not be required 0 commercc procecdings against any successor in interest or refuse 10 cxiend time {or payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise ¢« an right or remedy.

12. Successors and Assigns Bound; Jolnt #=d Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the xuw.cs2sors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemint, <iall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-sigiing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees et Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard o the erirs of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insaurieat is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other !0 charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan chargs snall b= reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Bcmow er which exceeded permitted Limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prancipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be ‘reeied as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sl.all he given by delivering it or by
mailing it by first class mail unless applicablc law requires use of another method. T iotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o 1 ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by no'ice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law ar3 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instunient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Barrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
LIM‘ (9202) Form 3014 9/90 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited o, reasonable atiomeys’ fecs; and (d) takes such action as Lender may
reasonably require 1o assurc that the lien of this Security Instument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccurod hereby shall remain fully effecuve as if no acceleration had occusved,
Howeves, this right to reinstate shall not apply in tho case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicahie law. The notice
will state the name and address of the new Loan Servicer and the address lo which payments should be made, The notice
will also contzi: &'y other information required by applicable law.

20, Hazardov: Substances. Borrowcr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substan;es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vio'aticn of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property ¢ small quantities of Hazardous Subsiances that are generally recognized to be appropriate 1o
normal residential uses ana o' mivintenance of the Property.

Borrower shall promptly give, Lender writien notice of any investgation, claim, demand, lawsuit or other action by any
governmental or regulalory agcicy or privale pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acturd kacwiedge. Il Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other rezacdiation of any Hazardous Substance affecting the Property is necessary, Bomrower
shall promptly take all necessary remedial ¢ ctior's in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarcce:-gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesi<ie containing asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is
located that relate W health, safety or environmental protetion.

NON-UNIFORM COVENANTS, Borrower and Lender f-aiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice {0 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instru=<r: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spectf>. 1) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice 3 zivsn to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spec’™d in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicl\ prroeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acretwstion and the right to assert in the
foreclosure proceeding the non-existence of a defauli or any other defomue of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the node. Lender at its option may require
immediate payment in fuli of all sums secured by this Security Instrument withcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tu collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaionabdle attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender siis) rzlcase this Security
Instrumeint without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument., If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security
Instrument. (Check applicabic box(es))

] Adjustable Rale Rider __ Condominium Rider [z' 14 Family Rider
j Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider

:I Balloon Rider Rate Improvement Rider D Second Home Rider

N

3 Other(s) (specify] Mortgage Exoneration Rider

BY SIGNP’<G: BELOW, Borrower accepls and agrees (o the terms and covenants contained in pages 1 through 6 of lhu:
Security Instrumen” and in any rider(s) exscuted by Borrower and recorded with it. _

Witness: Witness:

o (Seal) (Seal) ;'2
Borrower

-Borrow !
FIRST CHICAGO TRUS: CP.- OF ILLID;blS AS TRUSTEE UNDER TRUST AGREEMENT g
DATED OCTOBER 15, 1985 AMD KNOWN AS TRUST NUMBER 25-7403.

_ —. (Seal) .
By: .ﬁdayﬂ/j SAONE pttest: 2, S
e

" Asst. esident Trust O(HCU

STATE OF ILLINOIS, County ss: COOK

L Silvia Medina -2 Notary Public in and for said county and state,
do hereby certify that  Lillian Curylo, Asst. Vice Presidenc _and Eva Higi, Trust Officer
of First Chicago Trust Company of Illinois
, personally known (0 me t0 be the same pereoni) whose name(s) are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that HE they  signed
and delivered the said instrument as their free and voluntary act, for the wozs s.ad purposes therein set
forth,

Given under my hand and official seal, this day of January 1504

'f"." Ry

p oo il ‘l‘l .
l.h. Teoeem ".' PRI “‘ N~ 4 Notary Public

s . m),’ A2
My Commission cxptrg“"wu AR AN A

This instrument was prcpa.rcd by o

(Name)  Maxine Williams
Cole Taylor Bank
(Address) 1965 N. Milwaukee Ave.

Chicago, IL 60647 I10AN NUMBER 0290013062
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MORTGAGE EXONERATION RIDER

‘This MORTGAGE is executcd b, FIRST CHICAGO TRUST COMPANY OF ILLINOIS, not personally but as trustee as aloresud in the
exercise of the power and authoriiy ‘onferred upon vested 10 1t as such ‘Trustee (and sand FIRST CHICAGO TRUST COMPANY OF
ILLINOIS, hereby warrants that it p ~acases [ull power and authonty 1o execute this instrument), and it 1s expressly undeniood and agreed
that nothing herein or in said Note contasicy! shall be construed as creating any liability on the said Trustee or on said FIRST CHICAGO
TRUST COMPANY OF ILLINOIS pensuncify so pay the sasd Note or any inferest (hat may acorue thereon. o sy indebicdness accruing
hercunder, of (o perform any covenan! cither exprons of imphied herein contained, of an account of any wastanty or indemmfication made
hercunder, alf such liability, if any, being expressiy waived by Mortgage and by every penson now o hereafies claiming any nght of secunity
hereunder. and that so (ar as the Trusice and 1is succeasd s and sasd FIRNT CHICAGO TRUST COMPANY OF HLLINOIS penonally are
cuncerned, the legal holder or holders of said Note and ine mmer or ownen of any indebicdness accruing hercunder shall Jook solely 1o

the premises hereby conveyed for the payment thereat, by Im2nforcement of the ien herely created, i the mannet herein xnd in snd
Note prowvided or by action (o enfore! the personal Latulity of the searanior af any

oy

. 1ovg §,99¢

cemper Nty

I




UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this 3RD  day of January 1994 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowes's Noie to
Cole Taylor Bank

(the "Lender”)
of the same date and covering the Property described é% glg _}Security

1741 W. NELSON, CHICAGO, ILLINOIS S6641

{Property Address|

1.4 FAMILY £COVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agroe as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition W the Property
described in the Security Inetument, the following items are added 10 the Property deacription, and shall also constitute the
Property covered by the Security tnvavment: building materials, appliances and goods of cvery nature whaisoever now or
hereafter located in, on, or used, or Luendad 1o be used in connection with the Property, including, but not limited 0, those
for the purposes of supplying or distribiting heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and acces: coatrol apparatus, plumbing, bath tbs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disp sa's. ‘vashers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, atiached mirrorz, Zabinets, panelling and attached floor coverings now or hereafier attached
10 the Property, all of which, including replacements ar.a a'ditions thereto, shall be deemed (o be and remain a part of the
Property covered by the Security Instrument. All of the forspoing together with the Property described in the Security
Instrument (or the leaschold estate if the Security Instrumen? seon a leaschold) are referred 10 in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Porower shall not seek, agree (o or make a change in the
usc of the Property o its zoning classification, unlcss Lender has agiced in witing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmen al bury applicabie to the Property.

C.SUBORDINATE LIENS. Except as permitied by {ederal law, Borrouver shall not allow any lien inferior 1o the
Security Instrument to be perfected against the Property without Lender's prior weib n permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent [oss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is celisd.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, (he first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining coveaxscits and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign o Lender all leases of the Property
and all securily deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or ierminate the cxisting leases and Lo execute new leases, in Lendes’s solc discretion. As used in this
paragraph G, the word “lcase” shall mean "sublease” if the Security Instrument is on a lcase hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absoluicly and unconditicnally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardiess
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents o Lender or Lender's agents. However, Borrower shall receive the Je

MULTISTATE (-4 FAMILY RIDER. Faaale Mae/Freddie Mac Uniform Instrument Form 3170 5/90 (page | of 2 pages)
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Rents unt* +;; Lender has given Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and; (ii)
Lender was given notice (o the tenant(s) that the Rents are (o be paid to Lender or Lender's agent, This assignment of Rents
conatitutes an absolute assignment and not an assignment for addidonal security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trusice for
the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled 10
collect and receive all of the Rents of the Property; (iii) Barrower agrees that each tenant of the Property shall pay all Reats
duc and unpaid to Lender or Lender's agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be spplied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limiled to, atiomey's fecs, receiver's fecs, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then lo
the sums secured by the Securily Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 10
account fri only those Reats actually received; and (vi) Lander shall be entitled to have a receiver appoinied 1o lake
possession of i ;uanage the Property and collect the Rents and profiis derived from the Property without any showing as 0
the inadequacy of .he Property as security.

If the Rents ¢ the Property are not sufficient 1o cover the costs of taking control of and managing the Property and of
collecting the Rents any-(vnds expended by Lender for such purposes shall become indebledness of Borrower to Lender
secured by the Security 1nesvment pursuant to Uniform Covenant 7.

Borrower represents ant-warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would rrevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agent or 8 judicially appointed receiver, shall not be required to enter upon, and take control of or
maintain the Property before or after g'ving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do 8o alany time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or reriedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums sccured by the Security Instrument #.5-paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's detault or breach under any note or agreement in which Lendor has an
interest shall be a breach under the Security Instrument arid ) .ender may invoke any of the remedics permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the «e7.2s and provisions contained in pages 1 and 2 of this
1-4 Family Rider.

(Seal)
FIRST CHICAGO TRUST CO. OF TLLINOIS AS TRUSTEZ. UNDER TRUST AGREEMENT o™
DATED OCTOBER 15, 1985 AND KNOWN AS TRUST NUKBFZ 25-7403. (sea)

—\ -Borrower
y bt [ Al

T Agpiant Vice Provdeaborrower
4

ﬁwﬁs / : i‘frnrj{fi"w'

_(Seal)
Jrluc! (fficer .Borrower

SO060Y0OV6

BR
ITEM 179012 (9111) Form 3170 9/90 (page 2 of 2 pages)




UNOFFICIAL COPY




