UNOFFICIAL COPY

_RECORS' AND RETURN TO: | |
ASTOR MORTGAGE CORPORATION OF ILLINOIS
1050 'WEST HIGGINS ROAD

HOFFFIAN ES'I‘ATES,' ILLI&OI?

'-\

P e %..'.u-'; A ST
{Space Above ‘lmo Recording Data)

FHA Cnsa No.

MORTGAGE o 131:740'I146-729

93-60857

THIS IV!ORTGJ‘\GE["«?r unty]nstmment )l‘i made on v DECEMBER 22 1993 ., The Morigagor is
CARL J. DUMELE w5 SUSAN'T. DUMELE, 'HUSBAND AND WIFE

535 I}_IﬂiE}RST LANE‘,.V_."OFF{AI vsmrms ILLINOIS solgsoEPT 01 szEGURDING ” ’ $35,50

(‘_,‘ Toer” )J“'Thxs Secumy'Instrument isgivents | - Iéf%gy' F;i:%ﬂzﬁg%}‘_‘/? ti{»‘g%m}
LA s

ASTOR MORTGAGE CORPORATION uF “TLLINOIS - A T RECIRGER

which"i‘s6rg‘édi‘zéa’ma'ei{sﬁug'unaae’:ﬁé lawsof ~ THZ STATE OF ILLINOIS ©, and whose
sddressis 1050 WEST HIGGINS ROAD
HOFFM'AN ESTATES, ILLINOIS 60195 () ("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND SEVEN HUNuPn.l" TWENTY AND 00/100° . .

Dollars (US. §  115,720. 00 )
Thns debt is ev:deuced by Bormwer 5. nole dated the, :,ame date g5 iais Security Instrument ("Note” ). which provides for
monthly payments wnth tha fuil debt, d‘not paid earlier, due and payable on/~ JANUARY 1, 2024
This Secunty Instmmem secures to Lender (@) the repaymem of the debt evidenced by De Note, with interest, and all renewuls,
extensions and modifications; (b) the pnyment "of all other sums, with interest, udvericed under paragraph 6 o protect the’
security ‘of this Securily Instrumeat; and (¢} the performance of Borrower's covenanis omd agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby morigage, prant ard canvey to Lender the following ¢
deucnbed property locaked in" . .COOK. County, Jihnoxs
LOT 8. IN BLOCK 135 IN ’I‘HE HIGHLANDS AT HOFFMAN ESTATES X1, BEING A
SUBDIVISION oF PART OF THE EAST 1/2 OF 'THE SOUTH EAST 1/4 O SECTION 9,
TOWNSHIP 41 NORTH 'RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIEN IN
SCHAUMBURG. TOWNSHIP ACCORDING TO THE PLAT THEREOF RECORDED MaY £, 1960
AS DOCUMENT 17848413 IN COOK COUNTY,, ILLINOIS

07—09-400*012

wluch has the aﬂdress of . . Stretfity,

Winois . 50195 o e ek (*Property Address®);
RPN . ‘HA lllmms Mortgage - 2/91
Pige 1ol 8
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4, Fire, Flood and Other Hozard Insurance. Borrower appll i imsure’ “all u‘itprd%m:.hls oy thqi%ro;%urt;, Sl?u:lllh?:rs now in
existence or subsequently erected, ugainst any hazards, cusuilties, und contingencies, including fire, for which Lender requires
insurance. This insurance shall be muintained in the smounts und for the periods thut Lender requires. Borrower shall also
insyro all improvements on the Pmperty, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any

' renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender; instéad of to Borrower and ta Lender jointly. ‘All or ahy part of the insurance proceeds may be applied by
Lender, at its option, gither (a) to the reduction of ihe indebtedness under the Note and this Security Instrument, first to any
delinquient zmouiiis applied in the 'order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaiged Property. Any application of ‘the proceeds ta ‘the principal shall not extend or postpone the dug date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an’amount reqmred “{o pay all outstandmg mdebledness under the Note and this Security Instrument shall be paid to the
ermty legally eo\" =d thereto '

' In' the event/of reclosire of this Security’ Inqtrumenl or other trapsfer of title to the Property that extinguishes the
mdebtedness, nll ngh‘ ‘.t‘ and mlerest of Borrower in nnd lo msumnce pohczes in force shall puss to the purchaser

SR 3 Occupa. v, Preset m*ron, ‘Mainténance and Protection of the Property; Borrower’s Loan Application;
Leasehalds, © Borrower shall oecr: py, ‘establish, and use the Property es Borrower’s principal residence within sixty days after
the’ execunon of this Secunty Inslrv mnl and shall continue to oceupy the Property as Borrower’s principal residence for at least
one year after the' date of occupancy, ‘uriess the Secretary determines this requirement will cause undue hardship for Borrawer,
or unless extenuating circumstances exist-which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not Zominit waste or destroy, damage or substantially change the Property or allow
the Property 't detériorate, réasonable Wear aud-tesv excepted. Lender may inspect \he Propesty if the Property is vacant or
abandoned- or the loan is in default. Lender may +-x»-reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default’ if Borrowc' sriing the loan application process, gave materially false or inaccurnte
information -or statsments to Lender {or failed to provide Lendet with any material information) in connection with the loan
ewdenced by the Note, mcludmg, but not hmltod to, represe rtaucns concemmg Borrower s occupancy of the Pmperty as 4

Borrower ae_qulres fee litle to lhe Property, the leusehold and fee titie'shall not be merged unle% Lender ugmea to the merg,er in
‘writing. !

6. Chargts to Borrower and Protection of Lender’s Rq,hls in the Prepacty, Borrower shall pay all govemmental or
municipal Charges, fines and lmposmons that are not mcluded in paragraph 2. Boriower shall pay these obligations on time
directly to the enuly whlch is' owed the payment If fuilure to pay would adversely aifact 1nder’s interest in the Property, upoff
Lender’s request Borrower shall promptly furhish to Lender recéipts evidencing these payricns.

If Borrow fmls to make these payments or the payments requxrcd by paragraph 2, or faiis .0 perform any other covenants. '
and agreements contamed in this Secunty Instrument, or there is a legal proceedmg thal mdy significumly affect Lender's rights -
in the Properiy (such as a proceodmg in hnnkruplcy, for condemnahon or to enforce laws or regulations}, then Lender may do
and pay whalever is nécwsary to prolect the ‘value ot‘ the Pmperty and l.aender s rights in the Property,.ineluding payment of
taxes, hmrd msurance and olher ltems menhoned m pnmgraph 2. -

Any devaists disbursed By Lender tnder this paragraph shali become in additions) debt of Borrower and te scured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be xmmedmtely due and payable

7. Conﬂemmhon 'I'he proceeds of any awurd or clmm for damages, direct or consequentinl, in connection with any
condemnnuou or otker takmg of any purt ‘of the Property, or for conveyance in place of condemnation, are hereby ussigned and
shatl be paid to Lender 1o the extent of thi full amount of lhe indebledness that remains unpaid under the Note and this Security
lnstrument Lender shall apply such pwceeds to the teduction of the indebtedness under the Note and this Security Instrument,
first to any delmquent amounts [apphed in the order provided in paragraph 3, and then to prepayment of principal, Any
application of the" procveds to' the pnncipal shall not extend or postpone the due date of the monthly payments, which are
@ aRmimen L Peesds L
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12. Successors and Assigns Bound; Joint and Sun,g: luhly, gpers, They covenints ind ugresments of this
Security instrument shall bind and benefit the sucéessors sw}, st bf Lmdujl ek Bor%wcr. subject 1o the provisions of
paragraph- 9.b.: Borrower's covenants and- agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrament but does not execule the Note: (a) is co-signing this Security Instrument only to morignge, grant and convey that
, Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perscnally cbligated to pay the sums

secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any nccommodatmns w:th regard to the terms of this Secunly ]nstmmenl or the Note without that Borrower’s consent,

13 Nohm. Any nohce ln Bormwer prowded for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class:mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be givén by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shal} be dearned to bave been given to Borrower or Lender when given as provided in this puragraph.

14, Governing Law; Severahility, This Security Instrument shali be governed by federal law and -the law of the
jurisdiction i whi<h: the Property is located, In the event that any provision or clauss of this Security Instrument or the Note
conflicts with pjplic'ble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withow! (he conflicting provision. To this end the provisions of this Security Instrument snd the Note are declured

to be savemble.

15. Borrower's Copy. b rower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers.to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or-Zonder's agents to collect the rents und ravenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lezder 5 agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instpuaueat, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrewer, This assignment: of rents constitutes un absolute nssignment and not an

assngnment for additional security only.

p 1’ Lender. gives notice of breach;to Borrower: (2) ali 12nts received by Borrower shall be held by Borrower as trustee for
beneﬁt of Lenderpnly,l o be apphed to-the suma secured by, the Security: Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant o the lroperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

eop

Borrower has not executed any prior assignment of the rents and has ot Zad will not perform any set that wonld prevent
Lcnder from axercssmg xts nghts under this puragraph g [

Lender sha.ll not be n:quu'ed to enter upon, take conlrul of or maintain thc: Proparty bofore or after giving notice of breach
to Borrower :However, Lender or & judicially appointed receiver may do so al any time inere is a breach. Any application of
rents: shall; not:cure or. waive any default or invalidate any.other right or.remedy of: Lender: This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender iy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred &4 Zursuing the

remedies provided in this parngraph 17, including, but not limited to, rensonable attorneys’ fees and cost of tithe
evidence.

18. Release. Upon payment of il sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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131:7407146-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND day of
DECEMBER , 1993 , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deext of Trust or Security Deed (**Security Instrument”) of the same date given by the undersigned
{"*Borrower") to secure Berrower's Note {*‘Note™”) lo
ASTOR MORTGAGE CORPORATION OF ILLINOIS

(the “Ilade r”) af the same dale and covenng the propeny descnbed in the Security Instrument and located at:

I

535 AhH"RnT LANE, HOFFMAN ESTATES ILLINOIS 60195

Proparty Address

THE NOTE CN(AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THz- MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTER:ST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS in amlmon to the covenants and agreements made in the Security
Instrumesit. Bortower and Lender firther covéran “and agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
Ay Change Dute ’ o . -
The interést rata may chauge on the ﬁl‘bt day of APRLD ‘,1 ' , 1995 | undon that day
of each succeedmg ymr "Chxmge Date" means each dnle on wich the interest mh. could change.

(B) Thelndex : .

" Beginning with the first Change Dale, the interest rate \mll be Lasml on an Index, "Index” means the weekly
avernge‘yleld on: United: States Treasury-Securiliss adjusted: to a constant metarity of one year, as made availuble
by the: Federal Reserve Board. *Current Index”- menns the most recent Indux figuse available 30 days before the
Chenge :Date. If the Index: (as defined above) is no longer availabls, Lender vi!'uze ns a new Index any index
prescribed: by the Secretary: As used' in this Rider, "Secrelary means the Seviety of Housing and Urhan *
DeVe.opment or his or her desn;,nee Lender will glve Borrower notice of the new Indoa;

(C) Cnlculntmn of lnterst Rate Chanl,es
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
. percentage poini(s) (. -2.000 . #) to the
L.urrent Index and rouudmg the sum lo the nearest one -eighth of one percentage point (0.125%), Sutent to the
lumts staled in. pamgraph (D) of tlns R:der, this rounded umounl will be the new interest rule until (e 'next
Change Date ‘ ‘

(D) Limits on- Intermt Rnte Chnngs Lo ‘
The interest; rate Will never increase or decrease by more than one percentuge point (1.0%) on any single
Change Date. The mterest rate ws!l never be more than five percentuge points (5.0%) higher or lower thun the

mmal mtemst mte.
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