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MORTGAGE foan Ro. [RAGAL

. DEPT-01 RECORDING ‘ $33.00
o T30000  TRAN: 6081 nl/l”/?# 16819300

o MNE R H—PL-DLO327 -

" CODK COUNTY RECORDER

TH!S MORTGAGE ("Securcy mstmmmt") is ngen on, chenber 17 1993 . Thu.mortgaga;- is
, RCNAIDL. ERRGHI’ anc".u.;[ZAEETﬂA. mm, HUSBB}DANDWIFE

J\IﬂElﬂRﬁEﬂNﬂR&ﬂ!ﬂ)’AﬁV .

wluch is om_r-“m and exxstmg under the lnws of .. '.T".m SIME OF IILDDIS , anc:i'whos;
addree,sxs 50 S(ITI'H IASAIIE SMI‘, CHICMD, III.Ibm‘I 60675

.+ “t"Zevder"). Borrower owes Lender the principal sum of
two Inmdred s:xty-tlmsand and 00/100

— -

. Dollars (U.S. §  260,000.00 ).
This’ debt ie ev:denced by Borrowers nolo dated the same date as this Secur ity Lostrument ("Note'). which provides for

monthly payments with the full debt ifnot pmd earl:er, dus and payable on Decerbes 1, 2000

This Securzty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modxﬁcatxons of the Note, (b) the payment of all other sums, with interest, ~dvanced under pumagraph 7 to
protect :he secunty of this. Secunty Instrument. and {c) the performanca of Borrower's coverants and agreements under this

Sec\mty Instmmenl and the Note. For this purpose, ‘Borrower does hersby morigage, grant and ccuvey to Lender the following
described property located in

. COCK . County, lllinois:
- WARCEL I:

107 17 IN WESTCEESTER CLUB, BEING A SUBDIVISICON IN PART OF
SECTION 30, TWOMSHIP 39 RORTH, RANGE 12, EAST OF TEE THIRD
PRIRCIPAL MER1VIAN, 1¥ CUUK CUUNTY, ILLINOIS.

EASENENT APPURTENANT TO AND FOR THE AENEFIT OF PARCEL I AR
BET FORTK IN THE WESTCHESTER CLUB DECLARATION OF PARTY WALL
RIGHTS, COVENANTS, CONDITIONS, RESTRICTIONS, AND BASEMEZNTS,
RECORDED JUNE 29, 1983 AS DOCUMENT 83285339 AND AS SHOWN ON —
PLAT OF WESTCEESTER CLUB RECORDED MARCH 28, 1988 AS DOCUMENT l J
aamvsa, FOR INGRESS AND BGRESS IN COOK COUNTY, ILLINOIS,
ARD SUBOSCY WU THS WENTCHESTSR CLUB DECLARATION CF PARTY
WALL RIGEYTS, COVENANTS, CONDITIONS, RESTRICTICNS, AND
Whld EASEMENTS BY GRANTOR DATED JUNS 21 1933 AND RZCDRDED IN THE [Street, City),
Iilinc OFFICS F TEE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON

JUNE 29, 1988 AS DOCIMENT 88285339 WRICH IS INCORPORATED
MEREIN BY REF

ERENCE THERETO, Form 3014 9/30
RLLINOIS-Singla Family-Faneie Mnll-'nddk Mac URIFORM INSTRUMENT Page 1 o1 &

Amanded 5/31
@ -BRIL)BILBOY o VP MORTGAQGE FORMS - 1315)293-8100 - (8001521.7201 —
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s~ 8, Hazard or Property Insurance. Bormwer shaii keep ’the ";:;mpro\vem'oms gow emstﬁ?g or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
~ that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
~which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtam coverage to protect Lender's rights in the Property in accordance with paragreph 7.
"~ All insurance polmes nnd renewals shaﬂ be acceptable to Lender and shall include a standard mortgage clause, Lender
“shall have the right to hold the palicies and renewels, If Leader requires, Borrower shall promplly give to Lender all receipts of
paid’ prenuums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may ake proof of loss if not made promptly by Borrower,
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nof lessened, If the restorstion or
"yepair is not econommlly feuxble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
_secured by this Secunty Instrument whether or not then due, with any excess paid to Borrower, If Borrower abandons the
: 'Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may uMet the insurance proceeds Lender ‘may use the proceeds fo repair or restore the Property or lo pay sums
secured by this Se,unty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender s7.0: Borrower otherwnse agree in Wrmng, any application of proceeds to principal shall not extend or
postpone the dus date’of he month]y paymenls referred to in paragraphs 1 and 2 or changs the amount of the payments, If
under paragraph 21'the P opmv is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acqulsmon shall pass (o Lender to the extent of the sums secured by this Security Instrument
1mmod|asely prior to the acquisitioa.

T Occupancy, Preservation, Mai=tenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy, esteblish, and ves 119 Property as Borrower’s principal residence within sixty days after the execution of
.'tlns Secsiiiy lnstmment and shall coatinue to xupy the Property as Borrower’s principal residence for at least one year after
the date of occnpancy, unless Lender otherw‘ﬂe agrees in writing, which consent shall not be unreasonably withheld, or unless
'extennatang c:rcumqmnces exist which are. beyc od Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wesle on the Property. Borrawer shall be in default if any forfeiture
action or procwimg, ‘whether civil or criminal, is begva it in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
curs such a default and reinstate, as provided in paragraph 18, by causing the action or procecdmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of (be Borrower's interest in the Property or other material
1mpalrment of the lien crealed "by this Security Instrument or Lendar’s security interest. Borrower shall also be in defeult if
Borrower, dunng the loan applncat:on process, gave materially false or aacurate information or statements lo Lender (or failed
to prov;de Lender w:th any ' iaterial mformntmn) in connection with the loca rvidenced by the Note, including, but not limited
to, repmentauons coucermng ‘Borrower’s oceupancy of the Property as 2 piiucipal residence. If this Security Instrument is on a
leasehotd, Borrower shall oomply thh all the provisions of the lease. If Bomwer anquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Prolecuon of Lender’s Rnghts in the Property, If Borrower fails to perform the ciy-narts and agreements contained in
this Secunty Instrumenl, or there is lega] proceeding that may significantly affect Lender’s =ights in the Property (such as a
proceedmg in bankmptcy, probate for condemnation or forfeiture or, to enforce laws or reguhuor ), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Picperty Lender's actions may
include paymg gny sums mcurod by a lien which has priority over this. Security Instrument, apjearinz in cour, paying
reasonable attomeys‘ fees am.l entenng on the Property to make repairs. Although Lender may take actiou vuder tlus paragraph
1, I.ender does” not have to'do. so -

o Any nmounts djsbumd by Lender under thxs paragraph 7 shall become addntlonal debt of Borrower aecurnd by this
Socunty Instzument. Unless Bon'ower and Lender agres to other terms of payment, these amounts shall bear intejes: from the
dnle of dgsbursement at, the Note rate and shall be paynble, with interest, upon notice from Lender 10 Borrower requesting
payment,
8, Mortgﬂge Imumnce If Leudcr requued mongagc insurance as a coudmou of mnkmg the loan secured by thia Security
Instrument, Borrowet shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage msurnnco coverage required: by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverago subslanha]ly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrnwer of the mortgage insumnce. prevxously in effect, from an alternate mortgage insurer approved by Lender. If
“mtﬂﬂhﬂﬂy eqmvalent morigage insurance, coverage is not available, Borrower shall pay to Leader eack month a sum equal to
one-hva]ﬁh of the yurly mongnge insurance, premium being paid by. Borrower when the insurance coverage lapsed or ceased to
be in effect Lcnder wxll uccept use and retain these payments as @ loss -reserve in liew of mortgage insurance. Loss reserve
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17, Transfer of the Property or a Beneficial interst in Borrower If nll or any ‘part of the Property or any interest in it
"is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ig not a natural person) without
Lender's prior written consent, Lender may, at its optxon, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstmmml
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaIl provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrummt If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
penmtted by this Secunty Imtmmmt without further notice or demand on Borrower.
" 18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeat discontinued at any time prior to the carlier of: {a) 5 days (or such other penod a8
applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in thia
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those condilions are that Borrower: () pays
Lmda( all sums which then would be due under this Security Instrument 2nd the Note as if no acceleration bad occurred; (b)
cures aay default nf my other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
‘mc!udu:g, but r* 1i nited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurien’ shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here'.y slall remain fully effective as if no acceleration hed occurred. However, this right to reinstate shall
not apply in the case of acceleia'ion under paragraph 17,

19, Sale of Note; Change o7 Loan Servicer, The Note or a partiul inlerest in the Note (together with this Security
Instrument) may be sold one or morr, Hraes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mop*iily payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unielalea to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiih paragraph 14 above and applicable law, The notice will state the name and
sddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siall not do, nor allow anyone else to do, enything affecting the
“Property {hat i lS in vno]auon of any Envxronmeulal Law. ‘The plececing two sentences ghall not apply to the presence, use, or
storage on ‘the Property of small quantities of Hazardous Substances-that are generally recognized 1o be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory egency or private party involving the ProPerty ary si1y Hazardous Substance or Environmental Law
of which, Borrower has actual knowledge. If Borrower learns, or is notified vy any govemmenla] or regulatory authority, that
any removal or other remediation of any Hezardous Substance affecting the Property iz uacessary, Borrower shall promptly take
all necessary remedml acuons in accordance with Envircamental Law,

As, used in this pnrugraph 20, *Hazardous Subslances are those substances defind !oxxc or hazardous substances by
Environmental Law and’the following substances: gasoline, kerosene, other flammable-orcxic petroleum products, toxic
pest:c:des and herbxcxdes, volatila solveats, materials cortaining asbestos or formaldehyde, and suiivective materiels, As used in
this paragraph 20, Envuonmental I.aw means federa! laws and laws of the jurisdiction where tLe Property is located that

. relate to hiealth, safety or envnmnmeuta! protecnon .

NON-UNIFORM COVENANTS." Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Porriwer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph-17 unless |
applicable law-: -provides: otherwise). The notice shall specxfy. (a) the default; (b) the action required 1o cure thr Jefault;
{c) a date, not;}ess than 30. days from the date the notice is given to Borrower, by which the default must be cured; and > -
(d) that l'm!nre to curethe default-on or before the date specified in the notice may result in acceleration of the sums.» -
secured by this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall !‘urther-' :
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding ther
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on:
or before the date specified in the notice, Lender, at its option, mny require immediate payment in full of all sumsr
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial ~
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Release. Upon payment ot' all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrawer shall pay any recordation costs.

pAz Wmver of Homeswad Borrower waives all right of homestead exemptnon in the Property. Form 3014 9/90
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(CONDITICNAL RIGHT TO REFINANCE)

Loan # DRAGHIL

THIS BALLOON RIDER is made this 17th dayof Novermber ,19 93 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Se¢cure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") lo secure the Borrower’s Note to

THE NORTHERN TRUST COMPRNY
(the "Lender”) of the sume dnte and covering the property described in the Security Instrument and located at:

11335 MONTICELIO FLACE, WESTCHESTER, ITLINOIS 60153

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand

the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to rcecive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agrec as follows (despite anything to the contrary contained in the Security Instrument or the Note:)

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan ("New
Loan"} with e .ew Maturity Date of December lst ,20 23 , and with an interest rate equal to the
"New Note Rate" d:termined in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Condition-i Refinancing Option"). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinaice oy modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from my own
resources or find a leper willing to lend me the money to repay the Note.

2. CONDITIONS TO O3 {7TON ‘

1f I want to exercise the Cons:tional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1)/( r.ust still be the owner and occupant of the property subject to the Security Instrument {the
“Property"); (2) I must be curr==.in my monthly payments and cannot have been more than 30 days late on ary of the 12
scheduled monthly payments immediat 21y preceding the Maturity Date; {3) no lien against the Property (except for taxes and
special assessments not yet due and poyraliy other than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more than 5 percentage points above the Note Rate; and (5) I must make a written request to the Note Holder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATL

The New Note Rate will be a fixed rate of interesc Zqual to the Federal National Mortgage Association's required net yield
for 30-year fixed rate mortgages subject to a 60-day i\neiditory delivery commitment, plus one-half of one percentage point
{0.5%}), rounded to the nearest one-cighth of one percent ge point (0.125%)(the "New Naote Rate"). The required net yield
shall be the appiicable net yield in effect on the date and time <l day that the Note Holder receives notice of my election o
exercise the Conditional Refinancing Option. If this require(: net sield is not available, the Note Holder will determine the

Nezw Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is novgriater than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Y4c'der will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus 70) accrued but unpaid interest, plus (c) all other
sums I will owe under the Note and Security Instrument on the Maturity D¢ (assuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the N2w i /ote Rate in equal monthly payments.
The result of this calculation wili be the amount of my new principal and interest paymunt every month until the New Note

is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will natify me at least 60 calendar days in advance of the Maturity Date <~ -arvise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. Th:: Note Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above nrv inet. The Note Holder
will provide my payment record information, together with the name, title and address of the person rers=senting the Note -
Holder that [ must notify in order to exercise the Conditional Refinancing Option. 1f I meet the conditiiins o1 Section 2 above
I may exercise the Conditional Refinancing Option by notifying the Note Holder no luter than 45 calendar Jdaes prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nriion.ol-Mortgage
Association's applicable published required net yield in cffect on the date and time of day notification is receiver’ ov the Note
Hclier and as calcuiated in Section 3 above. I will then have 30 calendar days to provide the Note Holder wit': acceptable
proof of my required ownership, occupancy and propesty lien status. Before the Maturity Date the Noie Holder wi( udvise
me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at whick.1 must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

{Seal) ﬂ_ (Seal)
Borrower A. DRAGHI, HUSBASE) AND WIFEBorrower

{Seal) (Seaf)

Barrower Borrower

{Sign Original Oniy)

MULTISTATE BALLOON RIDER-Singlc Family-Fanale Mse Unlferm Instramant Fartn 3580 12/89 (page 1 of £ page)
AATNOG DYNATEK 11/90 Form 6549 (5002)







