UNOFFICIAL CQ'PY Mgy

qu )".

AMIBIGNMENT OF RENTS AND LEASKES

THIS ASSBIGNMENT, made tho . %@  day of @E_Q—_@;&M qm
botwoon MARQUETTE NATIONAL BANK nob personally, But  at %
under the provisions of a Trust Agroamont duatoed Novembey 4, 1975
and known a# Trust No, 7040 Trusteo under the provisions of a Daod
or hoeds In hrust dul* racordad and deliverced to sald Bank
(horoinafter callod the "Assignor"), and NATIONAL DANK OF GREECE,
8.A., CHICAGO BRANCH (harcinaftor called the "Agslgnee"),

2032,

WITNESBETH

THAT wHMEREAS, Asslgnor 1s justly Indobtod to Assignoo for monay
borrownd in tho agyragate principal aum ONF HUNDRED TWENTY THREER
THOUSAND E1GHTY EIGHT AND 79/100 ($123,088,79) DOLLARS or such wsum
as may he oukstanding from time to time pursvant to that cortain
note of evan duts herowlth (heroin colled the "Notae") which Note
is secured by & cartaln Mortgage glven by Assignor Lo Asusignee @
under even date herawith (which Mortgage 1is hercin called "the &
Mortgage" and the ‘te¢ms of which Note and which Mortgage are
hereby incorpeorvated heieln by refoerance) upeon certain property ﬁ:
{herein called "sald prapertins") in the County of Cook and State ¢
cf Illinois, to-wit: >

Legal Description: {See Exnibit A Attached Hereto)

SY3852:7 A1s

NOW THEREFORE, to secure the paymert of (a) all sums becoming
due under sald Note according to the tanor and effect of said Note
(b) all other amounts becoming due from Assignor to Assignes under
tho Mortgage (said sums and other | amcunts Dbeing herein
collectively called the '"indebtedness") apid (c) the faithful
performance by Asslgnor of all Covenants, Condilions, Stipulations
and Agreements ln any of thls Assignment of Reunts and Ieases, in
the Mortyage, and also in consideration of the sumn of One {1.00)
DOLLAR 1in hand paid, the roeceipt whereof whicli is hereby
acknowledged, the Assignor does by thesa presarc¢s, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues aud profits
now due and which may hereilnafter become due, whether Quring or
aftaer the term of the Mortgage, under or by virtue of any lease,
whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of sald property, heretofore or
hereinafter made or agreed to, it being the intention of the
Undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements made or
agroed to by eifther the undersigned or by the Assignee under the
powers horein granted, and of all the avails thareof,

Without Limitation of any of the Legal rights of Assignee as
the absolute Assignee of the rents, issues, and profits of said
property, and by way of oenumaration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default
by Assignor under the said Note or unier the Mortgage above
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describod, whothor bolfore or after tho lnstitution of uny Logyal
procoadings to foroclose tho liun of the Mortgage, or before or
attar any walo thoroln, forthwlbth upon domand of  Aunignoe,
Annignor will nurvondor to Assignoo antd Aswigneo shall b ontitled
to take actual possassion of the sald proporty or of any part
thoreot, porsonally or by Lts aqgunts or attornoeys, an  for
condition broken, and in Aeslgnoo's disoretion Ausignoo may, with
or without Vorce and with or without process of law and without
any accien on tha part of the liolder or Holdors of tha Nota or the
Mortgago, antar wpon, take and maintain possonsion of all or any
part of naldproporty tagethar with all documonta, books, rocords,
papory, and-accounts of Asslgnor rolatlng thereto, and may axeclude
Avnlgnor and Asuignor's agonto or servants wholly therefrom and
may ln Anulgnoo™s own namoe as Assignos uncdlor thia Asslgnmont hold,
oporate, managy, and control tha said property and conduct the
bus fnggs thaveof, oleduor 3urnonn11{ by Amnlgnaa's agents and
may, at tho uxponne of sald proporty lrom time to time eithar by
purchane, vopalr, or conctruction mike all pbcessary oy propet
copalry, ronownln, voplidcumonts, usoful altoratlons, addltions,
bhottormonty, and improvemontz to tho sild propurty as to Assignoo
may soem juchicloun and may nmure and velnsuro tho wsame, and may
loune wsald proporty in such parcels and for sueh timos and on such
tarmy an to Anslgnoo may ooom A1k, including losnns for torms
oxpiring boyond maturlty of tho indebtednoss geocured by the
Mortgago, and may cancel any leawo or publease for any cause or on
any ground which would entitle Assignsr to cancel the sime, and
may manago and ecporate the satd proporty ans carrcy on the businoss
thoroof as Assignoo ghall doom bost and ¢ evarything In or about
tho sald propovty that Acsignor might do/<In ovory such case
Auslgnor horoby lrravocably authorizes and appolats Awsignee, In
the name, placo and atoad ot Assignor, to collect and recaive all
oarnings, rovonues, rentd, issuos, proflts and  Sacomo of said
proporty and any part thoroof, and aftar doducting tha oxpensea of
conducting the busineds thereof and of all maintenanca, ropairs,
renawals, replacements, altorations, alditions, bottegmonts, and
improvements, and all paymentu which mav bo made for taxos,
asgoguments, insurance and prlor or proper charges on the wsald
property or any part thereot, including the just and reasonable
compensation for tho servicos of Asslgnoo for services rondorad In
connection with the oparation, wanagement and control of the sald
property and tho conduct of the business thereof, and such further
sums ag may bo sufficiont to indemnify Asslgneo against any
llabllity, loss or damage on account of any matver, or thing done
in good faith ln pursuance of tho rights and powors of Assignee
hereunder, to apply and all moneyn arising as aforesaid:

1. To the payment of the interest from ta time acecrued and
unpald on the sald note;

2, To the payment of the principal of the said Note from
timo to time remaining outatanding and unpaid;
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To the payment of any and all olher charges secured by or
vreated under the said Mortgage; and

To the payment of the balanca, If any, after tho payment
in Eull of the items hereinbefore refarred to in 1), 2),
and 3) to Asalgnor.

Asslonor horeby ratifies and confirms everything that Assignee
may deo urder or by virtue of the foregaing.

Notwitastanding any other provislons hereof, 8o long an there
ghall exipd oo default in the payment of the indebtednoss or in
the performancu-of any obligation, covenant c¢r agreoment harein or
in said Mortgago or other {instrument contained, Assignor shall
havo the right -Lto colloct when, but: not before, due all rants,
issues, and profita from said property and to retain, use and
onjoy the same,

Without limiting tno) gonorallty of the foragoing, thia
Agsignmont covers spoclfivally any loase or loases domising all
portions of the following priporties for the terms shown!

Concorning oach leaso horolnsbavo descelboad, in tho avent that
Agalgnor §s In defaullb undor thie assignment, the Mortgage or the
Nota, Assignor hareby covonants —aid agrees to and with the
Assigneo that without tho written copatnt of the Assignec first
obtained, Assignor will not;

1. Cancol or terminnto such -leaue for any reason
whatsoover irvospective of hew  such  right of
cancollation or turminaticn ja obta'nod, or permit tho
cancollation or tormination thoreot;

Reduco thae ront provided for i{n such lodse, mmadify
auch loase Lo any way, elthor orally or {n'weltineg;

or grant any concosslon (n connoction with rosh loadn,
ofthor orally or in writing;

Connont  to any Assigamant of thae LIntorost of the
tonant. in tho Loase, or to any sub-letting thoaraof;

Aceopt any rent payable undar tho leaso {n advanco of
tho time whon the soamo in payable under the terms
thaoraof s and any of tho abovae acts, 1t done, without
tho welltbton conaanl of tho Assignao, ahall bue null and
volid,

Any default on thoe part of the Assignor heroundor shall
constituto a dofault of Asulgnor undor tho Mortgage,
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This Assignmenlt shall be construed as a covenant running with
the land, shall be asslgnable by Assignee and shall be binding
upon and lnure to the benefit of each of the partles hereto and
their raospoctive oxecutors, administrators, legal representatives,
auccospors and asslyns,

The fullure of Assignee or any of the Ausignes's agents or
attornevs, succewsors or asgsigne to muke use of any of the terms,
provieiors, and conditlons of this Apsignment for any period of
time, at ony time or times, shall not be oconstrued or deemed to he
a8 walver »f cany of the Anslgnoo's rights under the terms herwvof,
but Assigrec -ar Aseignee's agents or attorneys, succeusors, or
assigns shali hsve full right, power and authority to enforce
this Assignment’ 5r any of the termms, provisions or conditions
hereof, and exercise the powers hereunder at any time or time that
ghall be deemed fit,

In accepting thiy (Asaslgnment the Assignee herein does not
assume nor shall 1t be under any obligation whatever to perform
any of the covenants, undectakings or promises#i on the part of the
Lessor to be performed under any lease which may be entered into
concerning the said property.

If Agsignor shall pay all the -irndebtedness when or before due
and shall keep, observe and fully peclorm all the covenants,
conditions, stipulations ana agreemencs herein contalned, then
this Assignment shall be null and void snd Asgignee will, promptly
upon Assignor's demand therefore, relegse. and discharge this
Asaignment,

This Asglgnment shall be governed and controlled by the laws of
the State of Illinois,
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This Asglgnmont lu oxecuted by tho Land Trustaee, not parsonally
but ap Trusteo aw aforosaid In the wexeroine of the powsr and
anthority contorvad upon and vested in Lt as puch Trustoe (and
vaid Teusteo heraby warrvants that il possessos full powar and
auhtority to oxecuto nald  Llonstrumont), and it is  oxpressly
undorstood and agrood that nothing hereln or in safd Notico
contalnaod whall bo construed as craating any llability on #ald
Asglgnor or on sald Crust porgonally to pay the sald Nobu or any
intarost that may aceruw thoroon, or any Lndobtodnens acerulng
horoundoz’, or to porform any covanant olther oxpross or iwmplied
heroin corcainad all wsuch llability, L€ any, bolng axpressly
wailvod by “frestoo and by ovory now pocrgon or hereafter clalming
any right or security horounder, and that so far aw tho Assignor
and tte succosnorn and nald Trusteo pordonally aro ooncerned, the
logal holdor poesonally are concornadl, the lagal holder ocr holders
of tho wsald Noto ‘and tho ownor or ownors of the Lindabtedness
sacuring horounder whell look solely to the premisos hereby
convayod for the paymont therveof, by the onforcomontof the lion
huroby croatod, In the manser horain and in said Note provided or
by actlon to enforco the (pesronal liability of tho guarantor, if
any,

IN WITNESS WHERKOF, MARQUETTE NAWIONAL DBAMK, not personally bhut
as Trusteo as aforosaid, hasw caugod tnnso prosents to be signod by
Ltts Vico Prosident-Trust Officor, and its corporate socnl to be
horeunto affixad and attasted by its Jaeslatant-Trust (fficer the
day and yoar first above writtaen,

MARQUETIE NATIOMAL PBANK
as Truston ap aforosald

168
STATY, OF ILLINOIS
o Asgsistanl §

COUNTY OF LOOK
. the underayine). u Notary Public in aedd for sakd Coundy, (n the sate sforesald, DO HEIEDY C¥, + that the above named Vice Prevident and Assistant
Scerctary of suk) lank, personally known ta e 1o be the ama persne whoss names sie subacribed to the loregoing instriment, appeared before me this

dny s ﬁ'm" arith acverally ackaowledyen Hisd they signed and delivered the sakd ns siment as such officers of mald Ban’k sl zoused the neal of sagd Bank
10 be thereuma sffixed, as their freo ardd voluntary act i sa the free aml voluntwry set of sakd Wanic, us Trosies aa foresaid, far the uses and rrpoes

thevein set forth,
Dbon O o

Notary Public

ary

Clivers under iy hatxt arkd Notarial Seal this day of
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Exhibit A

This Rider Horeto Attached and made n part of
the ASSIGNMENT OF RENTS AND LEASES
pated e Je 1993 between
MARQUETTE NATIONAL BANK as Trustee U/T/A dated
November 4, 1975 known as Trust No. 7040 and
NATIONAL DANK OF GREECE, 8.A,
CHTICAGO DRANCH

PEPT~GL RECORDINGS $31.60

9799 TRAN A0S ©1/18/%9 18108 00

WIH G W= H—Q&4 1904
COOK COUNTY RECORDER

Logal Dascripiion:
lLots 5, 6, 7 and” 3 in Block 2 in James E. Loyo's 79th Streoat and
Cicorg Subdiviaion In UI: South 2% of tho South 60 acres of the

East »~ of tho Southara’ 4 of Soction 28, Township 38 North, Range
13, ®ast of tha Taipd Principal Maridian, in Cook County,

Illinols,

This L8 pot lomestond proporty,
P.I1.N, 19-?0-432-0—!@/«‘-—0;,\3..
Common Addrons:

4926 - 4846 W, 79th
purbank, I[l. 60459

TUHIS  INSTRUMENT WAS PREDARED BY! RECORD ANE KRIMFURN 103

L, Lolla National Nank ob Crance, 4.A,
National liank of Grooca, 8,A, 168 N, Michigan Avoenne

168 N. Michigan Avonue - Andd Flr, Chicago, Il 60601

Chicago, Il 60601 M'.tn:\Lonn Dept,




