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THIS MORTGAGE ("Sceurnity Instrument”) 1s givenon DECEMBER 30, 1993 . The mortgagor is
YOUNG XXRX KOOK AHN -
AND YOUNG SIL AHNY HUSRAND AND WIPE

("Borrower™). This Security Instrument is given-te
PACIFIC MORTGAGE COMPANY

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 5785 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS 60659 ("Lender®). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND

AND 00/100 Dollars (U.S. $ 73,000.00 ),
This debt 15 evidenced by Borrower's note dated the same date as this Secviity Instrument ("Note”), which provides for
monthly payments, with the tull debt, if not paid earlier, due and puyable on “PEBRUARY 1, 2009

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tre Note, with interest, and all rencw:ls
extensions and moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's tovenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conyey to Lender the following . .
described property located in COOK County, Minois: #-
LOT 16 AND THE SOUTHWESTERLY 20.0 FEET OF LOT 17 (EXCEPT TrOM ALL OF ‘
THE AFORESAID DESCRIBED PROPERTY THE SOUTHEASTERLY 68.33 FEET THEREOF)

IN BLOCK 3 IN SECOND ADDITION TO THE BRONX BEING A SUBDIVISION OF PART

OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-15-316-024

which has the address of 8936 D NILES CENTER ROAD, SKOKIE Streat, City ,
Rlinois RXR 60076 ("Property Address™);

% Zip Code
Jkﬁ DPS 1009
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5. Hazard or P""'”’U'N‘@*F‘E I@I"A‘I'_'"P’@’P Mmg or hereafter erected on the
Property instred agamst loss by hire, hazards included within the term “extonded covarage™ and any other huzards, mcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Leader may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
shull have the nght 1o hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender all receipts of
purd premsums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insununce currior und Lender.
Lender may make proot of loss 1t not made promptly by Borrower.

Unless Lender and Borrower otherwise agros in writing, insurance procecds shall be applied to restoration or repair of the
Propecty dumaged, it the restorstion or ropuir 15 oconomically foasible and Londer's secunty is nut lensened. [f the restoration or
tepatr o ot economically tensble or Lender's seciiaity would bo lessenod, the insurunce proceeds shall bo spphisd 1 the xums
wenred by this Security [nstrument, whether or not then due, with uny eacess puid 1o Boesowor. 1 Horrower shundons the
Property, or does not unswer within 30 days u notice from Lendor thit the insurance carrior has offered (o soitle & clusm, then
Lender inay collect-the insuranco proceeds. Lender may use the proceeds to repair ar restore the Property or to pay sums
secured by this Sécu=wv Instrument, wiether or not then due. The 30-day period will begin when the notice 1s given.

Unless Leaderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ ¥ie monthly payments referred to in paragraphs | and 2 or chungs the amount of the payments. If
under parugraph 21 the Progesiy is acquired by Lender, Borrower’s right to any insurance policies und proceeds resulting trom
damuge to the Property prior o i scquisition shall pas to Lender (o0 the extent of the sums socured by this Security Instrsment
unmediately prior to the acquisitizin,

6. Occupancy, Preservution, sluintenunce and Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and se b Property as Borrower's principal residence within sixty days aftor the execution of
this Security Instrument and shall continue to_~ccupy the Property as Borrower's pnincipal residonce for at feast ons yeur after
the dute of occupancy, unless Lender otherwise agrees in writing, which consent shall not bs unrsasanably withheld, or unless
extenuating circumstances ex:st which are boyond Borrower's control - Borrower shall not destroy, dumuge or impair the
Property, allow the Property ts detertorate, or coiam.t aasts on the Property. Borrower shall bo in doteult of any lorloiture
action or proceeding, whether civil or crinunal, 15 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by (nis Security Instrument or Lender's security intorest. Borrower may
cure such 4 default and reinstate, as provided 1n paragraph 13, by causing the action or proceeding to be disnussed with a ruling
that, in Lender's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lend-r's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false o iazcurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the-loan evidenced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as u principal residence. [f this Security Instrument 15 on &
leaschold, Borrower shall comply with all the provisions of the lease. [f Boriowsr acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Londer agrees to the merger in wnting:

7. Protection of Lender’s Rights in the Property. It Boerower fails to perform the covenants and agreements contained in
this Security Instrument, or thers is u legal proceeding that may signiticantly aftect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to unforce laws or regulatians), then Lendes may do and
pay tor whatever is necessary to protect the value of the Property and Lendor's rights in the Prorerty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ap&iing in court, paying
reasonuble attorneys® fees and entering on the Property to make repairs. Although Lender may take acozi under this paragraph
7, Lender does nat have to do so.

Any amounts disbupsed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shalt bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

vEIvOv6

L

hd

3

payment. H
8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan securcd by this Security ™ .
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, thé.'-‘f"»‘
mortgaye insurance coverage required by Lender lapses or ceases to be in offect, Borruwer shall pay the premiums required to <7,
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the A
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If ~
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the vearly morigage insurance premum being paid by Borrower when the insurance coverage lapsed or ceased (o

bean ettect. Lender will aecept, use mud retuin these puyments as o loss roserve in licw of mortgape insumnce. Loss peserve
oPrs 1001
Form 3014 9/90
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17, Transfer of the IUrN@ EIE l GI‘AL’L’ GIQRrYlIw Propesty n? 3!1’;::\)!:":»'!7!6!17"1

i osobd or transterted o w benchosl imterest in Borrower s sold or transferred and liu;mwcr In B UHIFM person) withowt
Lender's prior wotten cousent, Londer may, at ity oplion, requine 4 ﬁ&mh puytm)f in i ur&f uns securesd by this
Secunity nstrument. However, the option shall not he exercised by Lonfor ;q SheIyime is praibited by:lc rul law us of the date
of this Security Instrinent. EC T AT

It Lender excreises this option, Lender shall give Borrower notice 9f acceloration. e sbtwe shall pfovide a period of not
less thun 30 duys from the date the notice 15 delivered o mailed withdn ot Bornd%e MY by il sums secured by this
Security Instrumeat. It Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Secunty [nstrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstute. [t Borrower meets certain conditions, Borrower shall have the night to nave
entorvement ot this Seeurty Instrument discontinued st any time prior to the carlier of: (8) 5 days {or such other period as
applivable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrunent. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no aceeleration had aceurred; (b)
cures any defuult of any other covenants ur ugreements; (¢) pays all expeases incurred in enforcing this Security Instrument,
including, but not Jawted to, redsonable attomeys' fees; and (d) tkes such action as Lender may reasonably require to assure
that the lien of this Sceunty Instrument, Lender's rights in the Property and Borruwer's obligation to pay the sums secured by
this Secunty Instrucnenst shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herehvsball remmn fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the vise ol aeccirdation under parsgraph 17,

19. Sale of Note; Chasge o Loun Servicer. The Note or o partial interest in the Note (together with this Security
Instrument) sy be sold one or mior: s without prior aotice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) thut collects monthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer uarined to a sule of the Note. If there 1 a chahge of the Loan Servicer, Borrower will be
given wntlen notice of the change 1n avcordun<e wath puragraph 14 above and applicable law. The notice will state the nume snd
address of the new Loan Servicer and the addesse-to which payments should be made. The notice will also contain any other
intormation reguired by applicable law.

20. Huznrdous Substances. Borrower shall net vause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shz!! not do, nor alfow anyone else to do, anything affecting the
Property that 1 n violation of any Environmnentl Law, Tae preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian.es that are generally recognized to be appropriate o normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity apd any Hazardous Substance or Environmental Law
of which Borrower Ras actual knowledge. If Borrower learns, or is notified by-any govemnmental or regulatory authority, that
any removal o+ other remediation of uny Hazardous Substance affecting the Property’is necessary, Borrower shall promptly take
all necessaiy remedial actions in secordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definerd as toxic or hazardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other tlammune or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, anid radiouctive materisls. As used in
this parugraph 20, "Environmental Law” means federal {aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower’s breach
of uny covenunt vr agreement in this Security Instrument (hut not prior to scceleration under purugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (h) the action required to cure the default;
(¢) &t dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to core the defuult on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to ucceleration und foreclosure. If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all Su
secured by this Security Instrument without further demund and muy foreclose this Security Instrument by judidet
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this pnrugruph
21, mdudms.. but not limited to, reasanable attorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security (mtmmgqt
\nthuul \hn‘.ﬂ"b't to Borrower.  Boreower shall pay any recordation costs, -

2). Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property. Form 3:1? 1093
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of DECEMBER s
1993 . and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the *Security Instrument®) of the same date, given by the underuigned {the
‘Borrower"} to secure Borrower's Note to

PACIFIC MORTGAGE COMPANY

(the “Lender”) of the same date and covering the Property described in the Security instrument and

located at: yrA
8936 D NILES CENTER ROAD, SKOKIE, ILLINCIS RRRXX 60076 YR

(Property Acoress)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Declaration®).

The Proper«y.is a part of a planned unit development known as

(Nams of Plarnied Unit Developaent )
(the "PUD"). /The Property also includes Borrower's interest in the homeowners association or
equivalent emily owning or managing the common areas and facilities of the PUD (the "Owners
Association”) anid *)= uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fu. ther covenant and agree as follows:

A. PUD OBLIGATIONS.. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documenis.” The "Constituent Documents” are the: (i) Declaration; (ii} articles of
Incorporation, trust instrumunt or any equivalent document which creates the Owners Assocliation; and
{iii} any by-laws or other ruics or regulations of the Owners Assocliation. Borrower shall promptly pay,
when due, all dues and assessmenr’.s ‘mposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So lony as the Owners Association maintains, with a generally accepted
insurance carrier, & "master” or "bieik3t" policy insuring the Property which is satisfactory to Lender
and which provides insurance cove=agc in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazireds included within the term "extended cuverage,” then:

(I} Lender waives the provision /i Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard ins'. ance on the Property; and

(il Borrower's obligation under Unifc¢rm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the exteni Zact the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice ol riny lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insuraira proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas an.j-racilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. !.ender shail apply the proceeds to the
sums secured by the Security Instrument, with any excess paii to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such urilons as may be reasonable to insure
that the Owners Association maintains a public liability insurance ‘palicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damaqes, direct or consequential,
payable to Borrower in connection with any condemnation or other tnkir.g of all or any part of the
Property or the common areas and facilities of the PUD., or for anv-.conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such priscetds shall be applied by
Lender to the sums sacured by the Security Instrument as provided in UniforinZc vanant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Laraar and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or termirztion required by
law in the case of substantial destruction by fire or other casuaity or in the ca:e of a taking by
condemnation or eminent domain;

(il any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lender;
{iil) termination of professional management and assumption of self-management of the Owners

Association; or
{iv) any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lander to Borrower requesting payment.

BlY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD
Rider.

Borrower

(Sead)

Borrower
MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Msc UNIFORMNNSTRUMENT form 3160 8/80 DPS 1073
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