UNOFFICIAL COPY
AFTER RECORDING MAIL TO: ' . :
SUPERIOR MORTGAGE CORPQRATION

ONE LINCOLN CENTRE
QAKBROOX TERRACE, IL 60181

91042640
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MORTGAGE

THIS MORTOAGE " Sccurity Instrament”) is glvenon Jan uary 6, 1994 » The mortgagor s
LAVERNE | FRIGERG and ELEANOR W FRUIBERG, HUSBAND ANO WIFL

. o (*Rorrawer®),
This Security Instrument Is glvenio. SUPERTOR MORTGAGE CORPORATION,

AN [LLINOIS CORPORAYILUM ' ‘
which is organized and cxisting under ¢ lawsof  the State of I11itnols , and whose address {s
ONE LINCOLMN CENTRE, OAXBXCOK TERRACE, IL 60181 ("Lender”),
Borrower owes Lender the princlpal sum o One Hundred Fifty Five Thousand Dollars and no/100

~ . , Dollars (U.S, §1656,000.,00 ). Thindebt i
evidenced by Borrower's note dated the same date.as this Securlly Inatrument ("Note®), which provides for momhly
paymants, with the full debt, if not pald carller, dia apy nayable on Fobruary 1, 2009 This Sevurity
Instrument secures to Lender: {a) the repayment of the deh. svidenced by the Note, with Interest, and all rencwals,
extensions and madifications of the Note; (b) the payment c all other suma, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the psriormance of Borrower's covenanis and nprbcmcnu
under thix Security Instrument and the Note, For this purpose, Rarrawer does hereby mortgage, grant ang convey (o
Lender the following dlescribed property located In ~ COOK™ '
County, Niinols: ‘
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o« 908 el —-114224410

' CONK COUNTY KECORDER

which has the address of 495 XINKAIOD CT, DES PLAINES

{Street) {Cityl
{Zip Code]

TOGETHER WITH all the Improvements now or hereafter erccted on the property, and all enﬁcmcnts. ‘
appurtenances, and flxtures now or hercafter a part i the property. Al replacements and additions shall also be
covered by this Security Instrument, All of the foregoing s referred to in this Security Instrument as the "Property.”

L 'ef Fr232/79¢

BORROWER COVENANTS that Borrawer Is lawfully scised of the estate hereby conveyed and has tho right to
mortgage, grant and convey the Property and that the Property: is unencumbered,-except for cncumbrances of record.
Borrower warrants and will defend gencraliy the title to the Property against all claims and demands, subject to any
encumbrances of record. '
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All insurance policics and renewals shall be acceptable to, Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
nil receipts'of pald premlums and renewal notices:. In the event of loss, Borrower ahall glve prompt notice to the
{nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be applied o restoration or repair
of ths Froperty dumaged, If the restoration or repalr is cconomically feasible and Lender's security Is not Jessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance ?roqccduhall ’
be applied to the sums secured by this Sccurity Instrument; whether or not then duc, with any excess paid to Barrower,
{f Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier
has offered to seitle a claim, then Leader may collect the insurance.procecds, Lender may use the proceeds o repalr -
or restore the Property or to pay sums sccured by-this Security Instrument; whether or not then due. The 30-day period
will begin when the notice Is glven, TR : L ‘

Unless Lender 7i:d Porrower otherwlse agrer: in writing, any application of procecds to principat shall not extend or
posipone the due date of t:e monthly payments reforred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragiaph 21 the Property is acquired by:Lender, Borrower's right 10 any insurance policics and
procecds resulting from danage la the Property, prior.to the acquisition shall pass to-Lender to the'cxtent of the sums
secured by this Securliy Instrument immediately. prior io the acqulaition, C g

6, Occupancy, Preservation; Mintenance and Protection of the Property; Borrower's Lonn Application;
Leascholds. Borrower shall occupy, r+tzblish, and use the Property as Borrawer's principal residence within sixty days
afier the execution of this Security Instrumziit and shall contlnue to occupy the Property as Borrower’s principal
residence for st least one year after the date of iecupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasopably withheld, or unless cxtziting circumstances exist which arc beyond Borrawer's control,
Borrower shall not destroy, damage oc impair the Pranerty, allow the Property (o deteriorate, or commic waste on'the
Property. Borrower shall be in defa.lt if any. forfeilure uction or procecding, whethicr clvil or criminal, is begun that in
Lender's good faith judgment coult! result in forfelture of t1e Property ar otherwise materially impairthe lien croated by
this Security Instrument or Lender's security interest, Borzawer may cure such a default-and reinstate, as provided in
paragraph 18, by. causing; the action or proceeding to be dismissa with:a rullng that, in Lender’s good-faith - -
determination, precludes forfeiture of the Borrower's interest it the Property or other material impairment of the Hen
created by this Security Instrument o Lender's security: interest. Borrawer shall also be In default §f Borrower, during the
loan applicatlon process, gave materinlly false or inaccurate informatlin 4z statements to Lender {or falled to provide
Lender with any material informsiion) In conpiection with the loan evidercer. by the Note, including, but not limited to,
tepresentations concerninz =Lirower's occupincy of the. Property as a princ! gn' residence.. If shis Securlty Instrument s
on a leaschold, Bourox,er shall coraply with all the pravisions of the lease, ! Sorrower acquires fee thtle to the Property,
the leaschold and the fee title shall nat merge unless Lender agrees to the merger I, wriing,. '-

7. Protection of Lender's Rights in the Property.- If Borrower fails to perform to covenants and agreements
contained in this Securlty. Instrument, or thero is a-legal proceeding that:may significam!y uffac? Lender's righis in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture or 10 2:4farse laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the valus of the Prrperty and Lender's
rights in the Property, Lender's actlons may Include paying any sums secured by.a lien which hae priority over this,
Security Instrument, appearing In court, paying réasonnble attorneys’ fees and entering on'the Prope:ty t¢ make
repairs. Although Lender may take action under this paragrph 7, Lendar does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower sccriced by
this Security Instrument. Unless Borrower and Lender agreo 1o other terms of payment, thesc'amounts shall bear
interest from the date of disbursement nt {ivc Note ratc and shatl be payable, with {ntetest, upon notice from Lerde: 10
Borrower requesting payment, o

8, Mortgage Insurance. If Lender required mongnge insurance ay'a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Inaurance in cffect, If; for any
reason, the mortgage {nsurance covernge required by Lender fapses or ceases to be in effect, Barrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgoge Insurance previously fu effect, at o cost
substantlally equivalent 1o the cost to Borrower of the mortgage invurance previously In cffect, from an aliernate |
mortgnge {asurcr approved by Lender, 1¢ substantiafly equivalent mortgage insurance coverage Is not avallable, .
Borrewer shall pay to Lender each month a sinn equal (o one-twelRh of the yearly mongn? ndurance premium belng
paid by Borrower when the Insurance coverage lapsed or ceased 9 be in cffect, Lender will aceept, use and reinln these
payments as a loss reserve In lieu of morigage Insurance, Loss reserve payments may no longer be required, at the,
option of Lender, if mortgage insurance coverage (In the amount and'for the perlods that Lender requires) provided by
an insurer approved by Lender agaln becomes avallnble and s obtained, Borrower shall pay the premiums required to
mainialn mortgnge insurance in effect, or to provide a loss rescrva, untll the requirement for morignge insurance ends
In accordance with any written ngreement between Borrower and Lendor or npplicabic law,
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