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THIS MORTGAGE ("Sceurity Instrumont®) is givenon  JANUARY 6, 1994 . The mortgngor is
ROMAN ZAOREGUX AND MARIA L. JAUREGUI, HUSBAND AND WITFE
JAUREGUI
(*Borrower").

This Security Instrument is givento SUNBELT NATIONAL MORTGAGE
CORPORATION, -A ILLINOIS CORPORATION '
which is orgunized and sxisting under the laws of TILLINOIS , d
whose nddress is 2974 LBJ FREEWAY, #200,
DALLAS, TX 75234 (" Lendor®),
Borrowoer owes Leader tho prizciral sum of
FIFTY FOUR THOUSANU /AND NO/10Q==-
Dollars (U.S. $ 54,002000 ). This do is evidenced by Borrowor's noto dated the sume date an this Socurity
Instrument ("Note™), which provides for.moribly payments, with tho full dobt, if not paid carlier, dus and paynble
on FEBRUARY 1, 2024 . This Sccurity Instrumont secures to Londef: (#) the ropuyment of the dubt

ovidenced by the Note, with intorest, and al!renowals, oxtensions and modifications of the \NQSQ; (b) tho payment of all other
sums, with interest, advanced under parngraph 7 1o protect tho security of this Security Instruménie.and (¢) the porformance of
Borrower’s covenunts and ngreoments under this Socurity Instrument and tho Noto. For this purpOep,. Borrower does horeby
mortgage, grant and convey to Lender tho following deseribed property located in- COOK ’

County, inois:

LOT 3 (EXCEPT THE EAST 11 FEET TH:REOF) AND THE EAST 17 FEET OF LOT 4
IN BLOCK 2 IN NASH’S SUBDIVISION CF _THE NORTHEAST 1/4 OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCKX COUNTY, ILLINOIS.

PARCEL #: 19-14-201-052-0000

Lo ov6

<

which kas the nddress of 3439 W. 55TH STREET, ° 5 N CHICAGO,
(Strect) (PR (City)

Hlinois 60632 (" Property Address”);
(Zip Code)

TOGETHER WITH all the improvements now or hiereafter erected on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the propzity. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the cstato horohy conveyed und has the right to
mortgage, grunt end convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record.

THIS SECURITY IN3STRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrse as follows:

1. Payment of Principul und Interest; Prepaymient and Late Churges. Borrowoer shall promptly puy whon due the
principul of and interest on the debt ovidonced hy the Noto und uny propuymont and late charges due under the Nate,

2,  Funds for Taxes und Insurunce. Subjoct to npplicablo Inw or 10 o wriltcn walver by Lendor, Borrower shall pay to
Lendor on the day monthly payments are due under the Note, until tho Noto is puid in full, a sum ("Funds®) for: (n) yonrly
tuxes and ussessmonts which may attain priority over this Socurity Instrumont us « lion on tho Proporty; (b) yonrly leaschold
puyments or ground rents on the Property, if any; (¢) yoarly hazard or property insuranco promiums; (d) yearly Nood
insurnnce promiums, if any; (s) yeurly morgago insurance promiums, if any; and (f) any sums payablo by Borrower to
Lender, in nccordunce with the provisions of parngmph 8, in liou of tho puymont of mortgage insurnnce promiums. Thess
items are called "Bscrow ltoms.” Leader may, at any time, collect and holid Funds in an amount not to oxceod tho maximum
amount n lender for u fedornlly reluted morgage loan may require for Borrowor's sscrow account undor the fodern] Roal Batule
Settlement Procedures Act of 1974 as nmonded from time to time, 12 U.S.C, #2601 ot sx), ("RESPA"), unloss anothor lnw
that applics to the Funds sets s lessor amount, 1f so, Londor may, at any timo, colloct and hold Funds in an amount not to
axceed the lesser nmount. Lendor may eatimato the nmount of Funds duo on tho basis of current datn and reasonablo eatimates
of expenditures of future Escrow ltems or othorwise in accordance with npplicable law,

The Funds shall bo hold in an institution whose doposits uro innured by a federal agoncy, instrumontality, or entity
(including Londer, [ Londor is such an institutlon) or in any Fodorul Homw Loan Bank. Londer shall apply the Punds to puy
tho Escrow ltems. Lendor may not charge Borrowor for holding and applying the Funds, unnually anulyzing the cacrow
nccount, or verilyipg the Bscrow ltems, unloss Lender pays Borrowor intorest on tho Funds and applicablo law permits Londer
to muko such n elarpe. Howover, Lender may require Borrower to pay a onostime chargo for an indepondent roal cstite tux
reporting service uscdhy Lender in connection with this loan, unless npplicablo law provides othorwise, Unless nn ngreoment
is made or applicabic )iw, requires intorest to be paid, Lender shall not bo required to puy Borrower any intorest or earings on
the Funds, Borrower soe) Vendor may ngreo in writing, howover, that interast shall b puid on the Funds, Lender shall givo to
Borrower, without charzo, sn annual accounting of tho Funds, showing credits und dobits to the Funds and the purposs for
which each dehit to the Fur@s was made. Tho Funds are pledged ax additionnl xecurity for all sums securad by this Security
Instrument.

It the Funds held by Lendor oxceed the amounts pormitted to bo held by applicablo faw, Lendor shall account to
Borrower for the excess Funds in/@ccordancs with the requirements of applicablo law. {f tho amount of tho Funds hold by
Lendor at any time is not sufficicnt topuy the Excrow ltems when duo, Lendor iy so notify Borrowoer in writing, and, in
such cinse Borrower shall pay to Lendar <ie amount nocessary to numke up the doficiency, Dorrower shnll mako up the
deficioncy in no more than twolve monthly pavancnts, at Lendor's solo discrotion,

Upon payment in full of wll sums secuvd by thin Sccurity Instrument, Londor shall promptly rofund to Borrower any
Funds held by Lendor, [f, under paragraph 21, "Zetdor shall acquire or sell the Property, Londer, prior to tho ncquisition or
sule of the Property, shall apply nny Funds hold-oy Lender at tho time of ucquisition or salo ns u credit aguinst tho sums
sceured by this Seeurity Instrument,

3. Application of Payments. Unless upplicuols law provides otherwise, all puyments rocoived by Lender under
paragraphs | and 2 shall be upplied: first, to any propaymeit charges duc under the Note; second, to smounts payable under
paragraph 2; third, to interest due; fourth, to principal due; wnd 1ust, to any lato churges duc under the Note.

4,  Charpes; Liens. Borrower shall pay all taxes, aswossmonts, chargos, finos and impositions attributablo to the
Property which may attain priority over this Security Instrumeis, andl leaschold puyments or ground ronts, if uny. Borrowor
shall pay these obligntions in the manner provided in paragruph 2,-9c.<¢ not puid in that mannor, Borrower shall puy thom on
time directly to the person owed payment, Borrower shall promptly furaich to Londer all notices of umounts to bo paid under
this parngraph. 1f Borrower makes theso payments directly, Borrowor skall promptly fumish to Lender recolpts evidencing the
payments,

Borrower shall promptly dischurgo any lien which hax priority ovor this Gecurity Instrument unless Borrower: (0) ugrees
in writing to the payment of tho obligation sccured by the lien in a mannor accantalio to Londer; (b) contests in good fuith the
lien by, or delends against enforcement of the lien in, logal proceedings which ixl o Londor's opinion operste to provent the
enforcement of the lien; or (c) secures from the holder of the licn an agreoment satisfucssry ta Lendoe subordinuting the lien to
this Security Instrument. If Lender detormines that any part of the Property is subjoct te n-tien which muy attain priority ovor
this Sccurity Instrument, Lender may give Borrower « notice ideatifying the lien. Borrowar shall satisty the lien or take one or
mors of the uctions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurunce. Borrower shall keep the improvements now oxisticg Gr horeafier orected on the
Property insured aguinst loss by fire, hazards included within the term "cxtended covernge” und uny ether hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the arionais and for the periods
that Lender requires, The insuranco carrier providing the insurance shall bo chosen by Borrowoer subject to Lender's approval
which shall not bo unreasanubly withheld, [f Borrower fils to maintain covorngo described above, Le(der may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordanco with parugraph 7.

All insurunce policies and renewals shall bo aceoptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policics snd renewals, If Lender requires, Borrowor shall promptly give o Lender all receipts
of puid premiums and rencwal notices. In the ovent of loss, Borrower shall give prompt notices to the insurunce carrier und
Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall bo applicd to restoration or repnir of
the Property damaged, if the restorution or repnir ic econoinically feasible and Lendor's security is not lessened. If the
restorntion of repair is not economically feasible or Lender’s security would bo lessencd, the insuranco proceeds shall bo
upplied to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut tho insuranco currier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoro the
Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwiss ngree in writing, any application of procoeds to principal shall not oxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policies and procecds rerulting from
damage to the Property prior to the acquisition shall pass to Lendor to the oxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application;
Leuscholds. Borrower shall occupy, establish, and uss the Property as Borrower's principal residencs within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
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for ot least one year after thu date of occupancy, unless Lender otherwiso agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorats, or commit wasto on the Property. Borrower shall bo
in default if any forfeiture action or proceeding, whether civil or criminal, is bogun that in Leader's good faith judgment could
result in forfeiture of the Property or otherwise materinlly impair tho lion created by this Security Instrument or Londor's
security interest. Borrower may cure such a dofault and reinstate, as provided in paragrph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeituro of the Borrowoer's
intcrest in the Property or other material impairment of the lion croatod by this Security Instrument or Lendor's socurity
intorest, Borrower shall also bo in default if Borrower, during the loan application procoas, guve matorially tulso or innccurate
information or statoments to Lender (or failed to provide Leonder with any material information) in connection with tho loan
evidenced by tho Noto, including, but not timited to, ropresentations concerning Borrowoer's occupancy of tho Property as a
principal residence. If this Sccurity Instrument is on a louschold, Borrowor shall comply with all the provisions of tho leaso. If
Borrower scquires feo titlo to the Property, the leasshold and the feo title shall not morge unless Londor agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrowoer fuils to perform tho covenunts and ugreements
contained in this Security Instrument, or thero is n legal proceeding that may significantly affect Lender's rights in the
Property (such us u proceeding in bunkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), then
Lender may do und puy for whatever is necessary to protect the valuo of tho Proporty nnd Lendor's rights in tho Property.
Lendur's actions may include paying any sums sccured by a lien which has priority ovor this Socurity Instrument, appearing in
court, paying reasinable sttorneys' fees and entering on the Proporty to mauko repairs. Although Lender may tuko uction under
this paragraph 7, Leider does not have to do so.

Any amounts Zispursed by Lendor under this parugruph 7 shall bocomo additionnl debt of Borrower secured by this
Security Instrument. (Jn)as Borrower and Lender agreo to othor torma of puyment, thess amounts shall bear intoroat from the
dato of disbursemeont at “ac)Note rate and shall bo payable, with intorest, upon notice from Lendor to Borrowoer requesting
payment,

8. Mortgage InsurunceIf Londor required mortgago insurance as a condition of making the loun secured by this
Security Instrument, Borrower #luill pay the promiums required to maintain tho mortgagoe insuronce in effect. If, for uny
renson, the mortguge insurance coverags required by Lender lupses or ceases to bo in offect, Borrower shall pay the promiunis
required to obiain coveruge substantiniy equivalont to the mortgago insurnnce proviously in offoct, ut u cost substantially
equivalent to the cost to Borrower of the.niiigngoe insurunce previously in offect, from an nlternate mortguge insurer npproved
by Lender. [f substantinlly equivalent medtgupn insurance coverage is not uvailable, Borrowor shall pay to Londoer cach month
a sum equal to one-twelfth of the yearly mc'rtgno insurance promium boing paid by Borrowoer when the insurunce coverago
lapsed or ceused to bu in offect, Lendor willuezapt, uso and rotain those puyments as u loss roservo in lisu of mortgage
insurnnce, Loss resorve pnyments may no longo bu required, at the option of Lendor, if mortgago insurkneo covorago (in tho
amount and for the period that Lendor requires) p/ovided by an insuror approved by Londor again becomes uvailablo nnd is
obtained. Borrower shall pay the premiums required ' maintain mortgage insuranco in offect, or to provide a loss rosorvo,
unti! the requiroment for mortgnge insurnnce cnds in ac:ordnenco with any writton agreoment botweon Borrower and Lendor or
applicablo lnw,

9. Inspection. Londor or its ngont may make reasconbls ontrics upon and inspections of the Properly. Londer shall
give Barrower notico at the timo of or prior 1o an inspection speci.ying reasonublo cuuns for the inxpection,

10. Condemnation. The proceeds of any award or cluim for dumages, direct or consequontial, in connection with any
condemnation or other taking of any part of the Proparty, or for conzoynncoe in liou of condomnation, arc horeby ussigned und
shall be paid to Londer,

In the ovent of a totnl taking of tho Proporty, tho procecds stal. bs applicd to tho sums secured by this Sccurity
Instrument, whether or not then duo, with any oxcess paid to Borrowur, In = ovent of a partial tuking of tho Property in
which the fair market valuo of the Property immedintoly boforo the taking ia/equil to or greater than tho nmount of tho sumn
secured by this Security Instrument immediatoly boforo tho taking, unless Borrotve! and Lender otherwiso ugroo in writing, the
sums secured by this Security Instrument shull bo reduced by the amount of the proceeds multiptied by the following frmetion;
(a) tho totnl umount of the sums secured immediatoly bofore the taking, dividod by 20) *ho falr market vatuo of tho Property
immedintely bofore the taking. Any balance shail be puid to Borrower. In tho ovent of 7 saitial taking of the Property in which
the fair market valuo of the Property immediutoly before tho tiking is less than the amoun’of the sunw secured immodiately
bofore the tuking, unless Borrower and Lender otherwise agroo in weiting or unloss appticable law othorwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlisr or not the surs uie then due.

If the Property is abundoned by Borrower, or if, aflor notice by Londor to Borrowoer that the cendomnor offors to make
an award or settle a claim for dnmages, Borrowoer fails to respond to Londor within 30 days after Vio “ute tho notlce ik given,
Lender is nuthorized to catlect and apply the proceeds, at its option, cither to rustoration or repnir’of the Proporty or to the
sums secured by this Security Instrument, whaothor or not then duo.

Unless Lendor und Borrowor otherwise ngreo in writing, any application of prococds to principal chill not oxtond or
postpono the due duto of tho monthly payments reforred to in paragruphs 1 and 2 or change the amount of such paymenis,

11, Borrower Nat Relensed; Fochenrunce By Lender Not o Walver, Extonslon of the timo for payment or
modificution of nmortization of the sums secured by this Security Instrumont grnted by Lendor to any succossor in intorost of
Borrower shall not operite to release tho linbility of the ariginal Borrower or Borrower's successors in intorest. Lender shall
not be required to commence proceedings ngninst uny successor in interost or rofuso to oxtend timeo for payment or otherwiso
modity amortizantion of the sums secured by this Sccurity Instrument by reason of any domand madoe by thoe onginal Borrower
or Borrower's successors in interest. Any forbourunce by Lendor in oxorcising any right or romedy shall not bo a wuiver of or
preclude the exercise of nny right or romedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tho covenants und agreoments of this
Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subjoct to the provisions of
purngraph 17. Borruwer's covennnts und agreoments shall bo joint and severnl. Any Borrowor who co-nigns this Security
Instrument but does not exccuto the Note: (n) is co-signing this Socurity Instrument only to mortgago, grant and convoy, that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguted to puy the sums
secured by this Security Instrument; and (c) agroes that Londor and any othor Borrowor may agree to oxtond, modify, forboar
or mmke any nccommodations with regard to the terms of this Security Iastrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjoct to a law which sets maximum
loan charges, and that law is {inally interpreted so that the interest or other loan charges collected or to be collected
in connection with tho loan oxceed the pormitted limits, then: (8) any such loan chargo shull be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sums nircady collected from Borrower which exceeded
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permitted limits will bo refunded to Borrower. Londer nuy chooso to muke this refund hy reducing the principal owed under
the Note or by mnking n direct payment to Borrower, If n refund roduces principal, the reduction will bo treated ns a purtial
prepanyment without uny prepsyment charge under the Nots,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mothod. Tho notice shall bo directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notico to Lender shall be given by first class mail
to Lender's nddress stated hersin or any other address Londer designates by notice to Borrawer. Any notice provided for in
this Security Instrument shuil be deenied to have been given to Barrowoer or Lender when givon as provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall bo governed by federnl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of thix Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are
declared 1o be severnble.

16. Borrower’s Copy. Borrower shall be given one confornuxd copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of tho Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transforred and Borrower is not & nuturml porson)
without Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of all sums secured by
this Security Ins‘ument. However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of
the date of this Secur’ly Instrument,

If Leader excreises)this option, Lender shail give Borrower notico of acceleration, The notice shall provide a period of
not less than 30 days ivorithe date the notics is delivered or mailed within which Borrower must puy ail suma secured by this
Security Instrument. IV 2Srower fails to pny these sums prior 1o the cxpiration of this period, Lendor muy invake uny
remedics permitted by this Security Instrument without further notice or demand on Borrowor.,

18, Borrower's Right ‘to/keinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security knstr miont discontinued at any time prior (o the earlior of: (a) 5 days (or such other period as
upplicable luw may specify for reinstiiement) before salo of the Proporty pussusnt to any powaer of salo contuined in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions aro that Borrower: (a)
pays Lender afl sums which then would be dvs under this Security Instrument and the Noto as if no accolerution had occurred;
(b) cures any defuult of any other covenunis or agreements: (c) pays all expenses incurredd in enforcing this Security
Instrument, including, but not limited to, reassanble attorneys’ fees; and (d) tukes such action as Lender may reasonubly
require to nssure thut the lien of this Sccurity Instruinet, Lender's rights in the Property and Borrower’s obligation to puy the
sums securod by this Security Instrument shall continue uachanged, Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shall romain fully effesiive as it no scceloration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under purugruph 17,

19. Sule of Note; Change of Loan Servicer. Tho Nota cr & partial intorest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to. Borrower, A sale nmuy rosult in a chango in tho cnlity
(known as the "Loan Servicer®) that collects monthly puyments dvo “inder the Noto and this Socurity Instrument. Thore also
may be one or more chanyes of the Loan Servicer unrolated to a saloof the Noto. If thers in u chango of the Loan Sorvicer,
Borrower will be given written notice of the chango in accordanco wish pemugrnph 14 ubove and applicublo law. Tho notico
will state the name and nddress of the new Loan Servicer and the addross to wlich prymonts should be made, The notico will
also contain any othor information required by upplicable law,

20. Huaznrdous Substances, Borrower shall not cause or permit the presericr,use, disposal, storage, or releass of any
Huzardous Substances oa or in the Property. Borrower shall not do, ner allow atyone olse to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences stinll not apply to the presence, uke, or
storage on the Property of small quantities of Hazardous Substunces that aro gonerully nicognized to be approprinto to normal
residontind uses tnd o maintonunce of the Property.

Borrowor shall promptly give Lender written notico of any investigation, claim, domand, ‘awsuit or other action by any
governmental or roguintory agency or privato party involving the Property and any Huzardous Srerianco or Environmental
Law of which Barrower has actual knowledgoe. If Borrower lcams, or is notitied by any governmenial oz regulatory authority,
that any removal or othor romedintion of any Hazaedous Substanco affecting the Property is necoranry, Borrower shall
promptly ke al} necessury romedial actions in accordance with Enviconmental Law,

As used in this puragraph 20, "Hazsrdous Substances® arc thoss substances dofined ns toxic or hazutdous substances by
Environmental Law and thoe following substances: gasoline, keroseno, other flummable or toxic petroleum products, toxic
pesticides and horbicides, volutilo solvents, mulorinls containing asbestos or formaldehydo, and rudionctivo materinls, As used
in this paragraph 20, "Environmeninl Law™ means fedorn! Inws and laws of the jurisdiction whero tho Property is loested that
rulnte to health, sufuly or snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd sgroo us follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerntion following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not prior to necelerntion under prragraph 17
unless applicable law provides otherwise), The notice shall specify: (n) the defuult; (b) the uction required to cure the
defuult; (€) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must be
cured; and (d) that fullure to cure the defuult on or before the dite specified in the notlice miy result in aceelerntion of
the sums secured by this Security Instrument, foreclosure by judicing procecding and sale of the Property. The notice
shatt further inform Borrower of the right to reinstate after acceleration nnd the right to assert in the foreclosure
proceeding the non-existence of u defuult or any other defense of Borrower to accelerntion and foreclosure, IF the
defaunlt is not cured on or hefore the date specified in the notice, Lender ut its option may require immedinte payment In
full of al) sums secured by this Security Instrument without further demand ind mny foreclose this Security Instrument
by Judicinl proceeding. Lendee shud? bo eatltled to colleet all expenses incurred In pursuing the vemedies provided in this
parngruph 21, including, but not limited to, rensonuble attorneys’ foey nnd costs of title vvidence,
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22. Relense. Upon payment of all sums secured by this Socurit); lnsimmem. Lendor uhhll roleass thin Security

Instrument without charge to Borrower, Borrower shall pay any recordation costa.
23, Waiver of Homestead, Borrower waives all right of homestead oxemption in the Proporty.

24. Riders to this Security Instrument. If ono or more riders are oxecutod by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall bo incorporated into and

shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box({es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Scecond Home Rider

(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exceuted by Borrower and recorded with it.

Witnesses:

e

_ : Y /)
! (IR Coem) Al Li’“ﬁ( % 4;2 s A <
' T ’ S T

(Seal)
y? [ }-(J Borrower
.- . o .
VA Xr.' :,)..)4'{ L re- T gy:)L‘L/“] ¢ LCA, (Seal)
MARIA L. JAURE_@UI & Borrower
(Seal)
Borrower
(Seal)
Borrower

[Space Below This Line For Ackpuvedgement]

STATE OF ILLINOIS, Covityss: (o1
1. Eh Wv\otuw,cmbg

, & Newoy public in and for said county und state,

do hereby certify that ROMAN FAUREZVZ AND IA L. JAUREGYL . SAadArtrm_ ol o-

JAUREGUL_ (Y

LA

personally known to me to be the same person(s) whose name(s) is/ars subscribed t) tha forogoing instrument, appedred
before me this day in person, and acknowledged that he/she/they signed and dolivered the'suid instrument as his/hor/their free

and voluntary act, for the uses and purposes therein sct forth.

@<
Given under my hand and official seal, this lo 4~ duy of '922/,1,4,4_ oLl A ;\ - . /5 }' ’l

My Commission expires: /U/ / /‘7 ¢/

Notary Publlo

- -

ke
N R
I
R PR e e Mg

.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
LOAN #: 2842912

THIS ADJUSTABLE RATE RIDER is mado this 6TH day of JANUARY , 1994 '
and is incorporated into and shall bo deemed to amond and supploment tho Mortgugo, Dood of Trust or Security
Dceed (the “"Security Instrument®) of tho samo dato given by tho undersigned (the “Borrowor") to securo
Borrowor’s Adjustable Rate Noto (the "Note™) to  SUNBELT NATIONAL MORTGAGE
CORPORATION,

A ILLINOIS CORPORATION
(the "Lender”) of the same date and cevering the property described in the Security Instrument and located at:

3439 W. 55TH STREET
CHICAGO, IL 60632
{Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT«  AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BCRPOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION 10 CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenunis und sgreoments mado in the Securily
[nstrument, Borrower aovl Lender further covenant and agree as follows:
A. ADJUSTABLE kA AND MONTHLY PAYMENT CHANGES

The Note provides ‘or/an initinl interest rate of 4.75 %. The Note provides for changes in the
adjustable interest rate and.t!.c monthly payments, as follows:

4. ADJUSTABLE INTERES T PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will zay may change on the first duy of FEBRUARY , 1985 ,andon
that day every 12th month thereafter. Eacn date on which my adjustable interest rate could change is called a
"Change Date."”

(B) The Index

Beginning with the first Change Date, m.;>s<iuslable interest rato will be based on an Index. The "Index” is
the weekly uvernge yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mado
available by the Federal Reserve Board. The most rerent 'ndex figure available as of the date 45 days before each
Change Date is called the "Current Index. *

If the Index is no longer available, the Note Holder wi'i shoose n new index which is based upon comparable
information. The Note Holder will give me notice of this clioire.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ravr interest rate by adding
TWO AND SEVEN EIGHTHS percentage point(s)
( 2.875 %) to the Current Index. The Note Holdsr will then rounstiie result of this uaddition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stited ip Section 4(D) below, this rounded
amount will be my new interest rate until the next Chango Dats.

The Note Holder will then determine the amount of the monthly paym:ni that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on ths maturity dato at my new interest
rute in substantially equal payments. The rosult of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thu 5.75 % or less
than 2.875 %. Thereafter, my adjustable interest rate will never be increased or decrrus G on any single
Change Date by more than two percentage point(s) (2.0%) from the rate of interest I huve bicr! raying for the
preceding 12 months. My interest rato will neverbe greater than 10.75 %,whichiscalled the*"MaximumRate.”

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
puyment beginning on the first monthly puyment date after the Change Date until the amount of my monthly
payment changes again,

(F) Naotice of Changes

The Note Holder will deliver or mail to mo o notice of any changes in my adjustable interest rato and the

amount of my monthly payment befors the effective date of any change. The notice will includs information
required by lnw to be given me and also the title and telophone number of a parson who will answer any question
I may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rte
limits to a fixed interest rate, as follows:
S.  FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

[ have a Conversion Option that | can exerciso unless I am in dofault or this Section S(A) will not permit me
to do so. The "Conversion Option” is my option to convert the interest rato I am required to pay hy this Note
from an adjustuble rate with interest rto limits to the fixed rate calculated under Section S(B) bolow.

MULTISTATE ADJUSTABLE RATE RIDER- ARM PLAN §7
Coavertible 1 Ye Treasiry Imden Pago lof 2 Porm 3118 189
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The conversion can only tako place on a dato(s) specificd by tho Noto HH{older during the peried beginning on
the first Change Dato and ending on the fifth Change Date. Each date on which my adjustable interost ruls can
convert to the new fixed rito is called the "Convorsion Dato. *

If T want to cxercise the Conversion Option, | must fimt meet cortuin conditions. Those conditions aro thut:
(i) 1 must give tho Noto Holder notico that [ want to do so; (i)  on the Conversion Dato, I must not bo in
default undor tho Noto or tho Sccurity Insteument; (iil) by o dale specificd by the Noto Holder, T must pny the
Note Holder a conversion leo of U.S. $ NONE o and (fv) | must sign and give the Nots Holdor
eny documents the Note Holder requires to offect the conversion,

(B) Cualculation of Fixed Rate

My new, fixed interest mite will be equal to the Fedorn) National Mortgage Association’s roquired not yicld
as of a duto and time of day spocifisd by the Noto Holder for (i) if the original torm of this Noto i groator than 15
years, 30-year fixed rute morigugos coversd by applicable 60-day mandatory dulivery commitmonts, plun
five-cighths of ons percentago point (0.625%), rounded to tho ncarest ono-cighth of onc porcentuge point
(0.125%), or (ii) if the original term of this Noto is 15 years or less, 15-yoar fixedd rats mortgages covered by
upplicable 60-duy mandatory delivery commitments, plus five-cighths of ono percentage point (0.625%), rounded
to the nearcs’ one-cighth of one percentage point (0.125%). If this required not yield cannot be delermined
because the applicable commitments arc not available, tha Note Holder will determine my interest rite by using
comparable iniormation, My new rate calculated under this Section 5(B) will not bo greater thun the Maximum
Rata stated in Geetion 4(D) nbove,

(C) New Pnyarent Amount und Effective Dute

If I choose to/ex reise the Conversion Option, the Note Holder will determine the amount of the monthly
payment thut would o4 sufficient o repay the unpaid principal 1 am expected to owe on the Conversion Date in
fuil on the muturity date’ut my now fixed interest rate in substantially equal payments. Tho result of this
calculation will bo the new/ariount of my monthly payment. Beginning with my first monthly payment afler the
Conversion Date, I will pay {32 new amount as my monthly puyment until the maturity dale.

C. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER

I.  Until Borrower exerc.se. *ts Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Corenanz 17 of the Security Instrument is amended to read us follows:

Trunsfer of the Property or u Benetlcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or if « bereficinl interest in Borrower is sold or transferred and Borrower is not
au natural perscn) without Lender's prior wiitten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Inst'unent. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the due of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluste the intended
transferce as if a new loan were being made to the trurisfeies; and (b) Lender reasonably determines that Leader's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable (o Lender.

To the extent permitted by applicable law, Lender tiuty charge a reasonable fee as a condition to Lender's
consent to the loan assumplion. Lender may ulso requiro ths<rnsferce to sign an assumption agreement that is
ncceptable to Lender and that obligates the trunsferee to keep all ib< promises and agreements mada in the Note
and in this Sccurity Instrument. Borrower will continue to br  oblignted under tho Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in fu'i, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 day: froo the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security/Iratrument. If Borrower fails to pay
these sums prior to the expimtion of this period, Lender may invoke any rewedies permitted by this Security
[nstrument without further notice or demand on Borrower.

2.  If Borrower excrcises the Conversion Option under the conditions stated 'n Scetion B of this Adjustable
Rate Rider, the smendment to Uniform Covenant 17 of the Security Instrument conta‘n:d in Scction C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Sece-ity Instrument shall
instead bo in effect, as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower, 1f nll or any part of 2as Property or any
interest in it is sold or transferred (or if a beneficial intorest in Borrower ix sold or transferred <ndd 3orrower is not
a natural person) without Lender’s prior wrilten consent, Leader may, at its option, require immesizia payment in
full of all sume secured by this Security lastrument. However, this option shall not be ¢xercise’l bv. Lender if
exercise iz ~.unibited by federnl law as of the date of this Security Instrument.

i+ Lender exercises this option, Lendar shall give Borrower notice of acceleration, The notice shall provide a
j«<riod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all
sums secured by this Sccurity Instrument. If Borrower fails to pay thess sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENANTS
CONTAINED IN THIS ADJUSTABLE RATE RIDER.

= ’ (Seal) T2y c,g,r‘.,-“ - Q)\ 1\.]./7 PR e d {Seal)
ROMAN X [*17D3 AU&E’?UI Borrowee MARIA L. JAUR(FGUI o Borrower

VAR

(Seal) (Scal)
Bocrower Borrower

MULTISTATE ADJUSTABLE RATE RIDER- ARM PLAN 5§87
Convertible T Yr Treasury tmdex Pago 200 2 Form 3118 1.89
Single Family - Fanaie Mae Uniform Instrument (11.91) IT-11275-22




UNOFFICIAL COPY




UNQEEIGIAmGOPY

ARM PLAN L, 111, X, & XA
Loan Number: 2842912

THIS ADJUSTABLE RATE RIDER NO., 2 ix mudo this 6TH day of JANUARY , 1994 , and i
incorponited into and shull be deemed to umend and supploment tho Mortgago, Doed of Trust or Security Dood (the "Security
[nstrument®) bearing the sume date as this Rider and given by tho undorsignod (the “Borrowor”) to wecurs Borrowor's
Adjustable Rats Note (the “Note") to SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION, (the "Londer®) of the same dato nnd covering the property deacribed in tho Sccurity Instrument and
located at:

3439 W. 55TH STREET

CHICAGO, IL 60632
(Propeny Address)

The Noto has been muxlificd by means of a Rider to tho Note to provido the following:

1. Borrower's new, fixed interest ruto will be cqual to tho Fedornl National Mortgage Association's roquired net yicld
ns of u date and e of duy specified by the Noto Holder for (i) if the original torm of this Noto is greator than 15 years,
30-vear fixed “ratn conventionnl mortgages covered by upplicable 60-day nundatory dolivery commitments, plus
SEVEN-EIGHTHS jiércentuyo points (.875%) rounded to the ncarest one-cighth of one percontage point (0.125%), or (i) if
the original term of (hiy Noto is 1S years or less, 15-years fixed rato conventivnnl mortgages covered by applicablo 60-dny
mandatory delivery com-aitinents, plus NONE percentage points (0.00 %) rounded to the nearcst ono-cighth of ono percentago
point (0.125%). If this wowiind net yiold cannot bo determined becauso tho applicable commitments aro not availablo, the
Note Holder will determine Bariower's intorest rate by using comparublo information.,

2. In order to oxerciso the Conversion Option, the Noto Holder must recoive notice botween tho first and fifth days
of any month, and at least 45 days ‘xfore tho intended conversion duto, and tho Noto Holdor must rocoivo an executod
Modification Agrecoment® by the 15t iy of that month. If written notico to convert is roceived afier the fifth day of
any month, snid notice will be treated ‘ns hruing been received on tho first busincss day of the succeeding month. If the
executed "Modification Agreement” is not received by the 15th day of tho month in which written notice was given, written
notice must bo resubmitted in the manner =ot-torth ubove and a new "Modification Agreoment™ must bo executed and
received by the Note Holder by tho 15th day of #it-month. Notico of conversion must be given in the mannor described in
Section 9 of this Note and will be considered to' hrvr'boen given on the day the Note Holder roceives it, In order to be
entitled to exercise the Conversion Option, Borrowcr must not have been mors than 30 days late in making nny monthly
payment which was due during the 12 month period bliovs Borrower gave the sbove notice of intent to oxercise the
Conversion Option, and Borrower must not have violated any other provisions of the Sccurity Instrument during that 12
month period. Exercise of the Conversion Option is not pe:mited where, upon conversion, the fixed interest rate would
exceed the maximum interest rte stated in the Note. In no evep? shall the rute under this section cxceed the muximum rate

in Section 4(D) of the Note.

3.  Borrower will be in default if Borrower violates any provicion: of the Security Instrument or fuils to pay the fult
amount of each monthly payment on the date it is due. If Borrower is in-wefhult. the Note Holder may send Borrower a written
notice stating that if Borrower does not correct the violation or pay the ovcidus amount by a certain date, the Noto Holder
may require Borrower to pay immediately the full amount of principal ‘whici has not been paid and al! tho intercst
that Borrower owes on that nmount. That date must be at least 30 days after ‘the ¢ate on which the notice is delivered or
mailed to Borrower.

4. The Note Holder may in its discretion causs the provisions of the Rider ‘to tin Nots, which are described in
Puragraphs 2 through 3 above, to cease to have any force or effect, by giving notice to tha Borrower in the manner provided
in the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1o ‘this Adjustable Rate

Rider No. 2.
[\

et}
Dated: __/~ ¢ 9% %)A—;a&agma#ﬂ (Seal)
ROMAN JAUR¥QUE IAUREGUI Borrowor

(Scal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

CONV
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