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MORTGAGE

THIS MORTGAGE is made this ? 27T day of . JANUARY 1994 . , between the Mortgagor,
JAMES H, RATNBOLT [IT AND MICKIE J. RAINBOLT, 1TSS Whikein "Borrower') whose address is
1933 W, WAYLAND, SCHAUMBURG, .IL_ 60193 ____ - and the Morigagee,
First Unior 'iome Equity Corporation, a corporation organized and cximng under thn laws of Nonh Camunn whose
address is_ CONS-14  CHARLOTTE, NORTH. CAROLINA 28202 (herein “Lender®), ’

WHEREAS, Bdrrr wer is indebted to Lender in_tbevprineipll sum of U.S. $.62,000.00 , which indebtedness is
evidenced by Borrowr r's note dated _JANUARY 7, 1904 and extensions, rencwals and modifications
thereof (herein *Note!), roviding for monthly instaliments of principal and lmaren. with the balanoce of indobmdncu.
if not sooner paid, dus ard payable on __ JANUARY 15, 2009 :

TO SECURE to Lender thacpayment of the indebtednsas evidenced by tho Note, with interest thereon; the psyment
of all other sums, with interest thien op, advanced in accordance horewith t> protect the socurity of this Mortgage; and
the performance of the covenanis 7ud agreaments of Borrower heroin contained, Borrower docs bmby morigago,
grant and convey to Lender the follow!sg described property located in the County of COOK ,
State of Illinois:

LOT 54, IN WEATHERSFIELD UNIT NOG.Z, ))FING A_SUBDIVSION IN 'X'HI‘ SOUTHWEST QUAR'I‘I‘
OF SECTION 20, TOWNSHIP 41 NORTW, ‘RANGE 10, EAST OF THE THIRD PRINC‘E’AL MERIDTAN,
IN COOK COUNTY, ILLINOIS.’ Q ‘

["’ CORDINE
BOX (86

0SPT~Q1 RECORDING 427.00

R ODLTT=3J1 RECOROING $27.00
. THMIG, TRAN 9299 01/13/94 11:47:00
. UM M- QL-DL28B31
. . COOR A:DUNTY' RECORDER -
which has the address of _ 1933 14, ! } 97 4. :
(Street) (Chty) San)  (Zip Code)

Lombard, lilinols 60148

AT TITLE COMPANY
(708) 512-0444  1-800-222-1366

377 E. Butterfield Rd., Suite 100

(kersin "Property Address™) and Permoanent Parcel Number Q7-20-3 13—007 ]

TOGETHER with all the improvements now or hereafier orested on tho proporty, and lll cascments, rights,
appurienances and rents all of which shall be deemed to be and romain a part of tho property covered by this
Mortgags: and al! of the foregoing, together with said property: (or the Ieuehold ostato if this Mormago is'on a
leaschcld) are hereinafier reforred to as the *Propesty.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated berein and the covenant and
agrecments of the Rider shiall amend and supplemem the covenants and agncnam of this Mortsqo, u lr the

Rider were a part hereof. {;‘;_‘
Borrower covenants that Borrower is hwmlly nlaad of the estate mey oconveyed and bas the right to mﬂme. "‘3‘:
grant and convey the Property, and that the Property Is unencumbered, excopt for encumbrances of record. Borrower 777
covenants that Borrower warrants and will defead generally the title to the Proporty against all claims and demands, &=-
subject to encumbrances of record. .

UNIFORM COVENANTS. Borrower and Lender coveaant and agreo as follows:

1. Payment of Principal and Interest. Bcnowcr shall prompuy pay when due the pﬂncipal and interest
indebtedness svidanced by the Noto and lata charges as provided in the Noto, This Mortgage secures payment of said
Note according to its terms, which arc incorporater! heroin by reference.
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2. Application of Payments. Unlecss applicable law provides otherwise, all payments received by Leader under the
Note snd paragraph | hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Pror Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
asscasinents and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and icaschold payments or ground rents, if any.

4. Harard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazaurds as Lender
may require and in such amounts und for such periods as Lender may require.

The insurance carrier providing the insurance shall be choscn by Borrower subject to approval by Lender; provided,
that such appiovid shall not be unreasonably withbeld. All insurance pelicies and rencwals thereof shall be in a form
acceptable to Lerider and shall include a standard mortgage clause in favor of and in a form acceptable to Lender,
Lender shall hove the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of
trust or other securi’y sgreement with a lien which has priority over this Mortgage.

In ths event of loss, Bcnower shall give prompt notice to the insurance carrier and Lender, Leader may make proof
of loss if not made prompt’y b’ Borrower.

If the Property is abandoned-uy Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailec! by Leader to Borrow:r that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized t> collect and apply th: insurance proceeds at Lender's ‘option cither to restoration or repair of the
Property or to the sums secured by this Mortyage.

5. Preservation and Maintenance of [svperty; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repai: @.d shail not commit waste or permit impairment or deteriomtion of
the Property and shall comply with the provisions £ any lease if this Mortgage is on a leaschold, If this Mortgage is
on a unit in a condominium or & planned wnit develop==nt, Borrower shall perform all of Borrewer's obligations
under the declaration o7 covenants cresting or governiiig th: condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit deveior=at, and constitucat documents,

6. Protection of Lender's Security, If Borrower fails to »es(orm the covenants and agreements contained in this
Mortgage, or if uny action or proceeding is commenced whick mut=sially affects Lender's interest in the Property,
then Lender, at Linder's option, upon notice to Borrower, may maké ruch appearances, disburse such sums, including
roasonable attorneys' foes, and take mich actions as is necessary to peoicct Lender's interess.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest *iaercon, at the Note rate, shall become
additional indebtodness of Borrower secured by this Mortgage. Unless Borrorier and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Leader to Borrower-rorusting payment thereof, Nething
contained in this paragraph 6 shall require Lender to incur any expense or take any 72 op hereunder.

7. Inspection. Leader may make or causc to be made reasonable entries upor and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying (easonsable cauze therefor
related to Lender’s interest in the Property.

8. Condemnation. Tte proceeds of any award or claim for damages, direct or consequential, in cupnection with any
condemnation or ather taking of the Praperty, or part thereof, or for conveyance in lieu of condemantion, are hereby
assignod and shall bo prid to Lender subject to the terms of any mortgage, deed of trust or other seciirify agrecment

with a len which bas priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain linble for full
paymeat of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The mile of all or a part of the premises, (b) the assumption by another party of the
Borrower's obligations hersunder, (c) the forbearance or extension of time for payment or performance of any
obligation hereunder, whother granted to Borrower or a subssquent owner of the property, and (d) the release of all or
any part of the premizes socuring said cbligations or the release of any party who assumes payment of the same, None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligations

hereunder.

Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
containad shall bind, and tho rights hereunder shall inure to, the retpective successors and assigns of Lender and
Borrower, subjoct to the provisions of paragraph 15 bereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but doe:s not execute the Note: (a) is co-signing this
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Montgage oaly to mortgags, grant and convsy that Borrower's interest in the Property to Lender under the terms of
_ this Mortgage, (b) is not pessonally liable on the Noto or under this Mortgage, and (c) agrees that Lender and any
other Borrower hercunder may agree to extend, modify, forbear, or make any other accoramodations with rogard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in tho Property. : . o '

11. Notice. Except for any notice required undor applicable law to be given in' another manner, (s) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first ciass mail
addressed to Borrower or the current owner at the Property Address or at such other address: as Borrower may
designate by notice to Leader as provided herein, and any othsr person personally liable on this Note as thess person's
pames and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such othor addross as lender may designate by notice to
Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated hereln. :

12. Governing Luw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in/which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgase. n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflicts shaii not affect other.provisions ‘of .this: Mortgage or the Nots which!can be given effect without the
conflicting provision, and:to this end the provisions of this-Mortgage and the Note are declared to be severable., As
usod herein "costs™, “expenses” and "attorneys' fees" include all sums to the extent not prohibited by applicable law or

13. Borrower's Copy. Bor.over shall be furnished .nk conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after reco' “ucion hereof.

14. Rehabilitation Loan Agresriet. Borrower shall fulfill all of Borrower's aobligations under any home
rehabilitation, improvemeant, rcpair Or ot:cv loan agreement which Borrower enters into with Lendor. Lender, at
Lender's option, may require Borrower to' execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or dofensss which Borrower may have against parties who supply labor, materials or
services in connection with improvements ma2J ‘s the Property.

15. Transfer of the Property or a Beneficial Inu rest in Borrower, Assurnption. If all or any part of the Property
or any interest in it is sold or transferred (or if a benefcim interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent. Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to b immediately dio .0d payable. However, this option shall not be cxorcised
by Lender if axercise ia prohibited by Fedsral iaw as of the ario «f this Mortgage.

If Lender sxorcises this option, Lender shall give Borrower notics ¢ acceloration. The notice sball provide a period
of not leas than 30 days from the date the notico is delivered or ‘mril~-d within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums p:icr to the expiration of this period, Leader
may invoke any ronedies permitted by this Security Instrument without fi rthei rotice or demand on'Borrower!

This Mortgage may nat be assumoed by a purchaser without the Lender's cotsct. If an assumption is allowed, the
Lender may charge an assumption foo and require -the person(s) assuming ths lran to pay additional charpos as
authorized by law. ) .

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follorz:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreemeic a2’ Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by thir'Mortguge, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immediately due st puyable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entit'cA to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payabls. »

Upen acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to entor upon, take possession of and
manage the Property and to collect the rents of the Property including thoso past due. All reats collected by Lender
shall be applied first to payment of the costs of managoment of the Property and collection of rents, including, but not
limited to rcceived fees, premiums on receiver's bonds and reasonable attorneys® foos, and then to the sums secured by

this Mortgage.

18. Loan Charges. If thoe loan secured by this Mortgage is subject to a law which sots maximum loan charges, and
that law is finally interproted so that tho intorest or other loan charges collcctod or to bo collected in connection with
the loan oxceed permitted limits, then: (1) any such loan charges shall be roduced by tho amount necossary to reduce
the charge to tho permitted limit; and (2) any sums alroady collected from Borrower which exceeded permitted limits
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will be refunded to Borrower. |.ender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund roduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. If, after the datc hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums securod hereby uncollectible, as otherwise provided in this Mortgege or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be
immediately duc and payable,

Z0. Release. Upon payment of zll sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee ahall release this Mortgage without charge to Borrower. Lender, at Lender’s option, may allow a

partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestcad exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOS!/RE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender v juest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mongrge o give Notice to Lendr, at Lender's address set forth on page one of this Mortgage, of
any default under the supe 107 encumbrance and of any sale or ather foreclosure action.

IN WITNESS WHEREOF, Borrowr has executed this Mortgage.

— e .
< Lfb-n., 4!‘( J «“&W; (SEAL)

rrower
JAMES H. RAINBOLT III

U

, - . ~
2l s o 2 o .
ol ST L S
Ll Le A . 'é__ e (SEAL)
Borrower

MICKIE J. RAINBOLT

STATE OF Illinois (-\ Qo) ‘K _ County zs:

QNntnry lic in and foi siir County and State, do hereby certify
=X b pally known tc' m: to be the same person(s) whose

pame(s) oy e R subscribed to the foregoing instrument, appsared before me this day in person,

and acknowledged that\.. igned and delivered the said instrument Lo 102 0

free and voluntary act, for the mdpurpom:htc:ttninsetfon.h, ‘ '

~

- e \ p)
Given under my hand and official seal, this 7 day of _\ V22400 re g 10 j7/,f7(

~
"7 ) e )
o, e v
7 / el Notary Public
My Commiesion Expires:
e C.\ / _—
(‘0 ‘a / /\\_’) —— P e §
"OFTICIAL SEALY i
PENNY SL&W! T47 ]
‘MMM,—.‘MM‘; Notery pun | '..750:;
"OFFICIAL SEALW w ' e
PENNY SLAWKOWS K| ' T |
Notary public, Stata of !tlinols
My Coimivsion = plroe 6/27194
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