UNOFFICIAL COPY

WHEN RECORDED MAIL TO

meﬁaﬁmmy. k L |
gl JAN -7 AM11: 03

XXERAXEKX AR
xmmxnmzmxmxmt |
LOAN NUMBER: 6920268

RECOROING 37,00

; .§.B. ‘ .
o 1. i
' , R » # 04042083 s
T4, WOOD DALE, TLLINOIS . 60191 . ’ . | o7 o
S | | S B e
— — - : |~.pncc Abovn'l‘hla Lins For ltecording Hata] - — - *{'
~ A _ MORTGAGE R =
THIS MORTU/‘.GV("Sccurity Imtrumcnt")n.sgivcn o . DECEMBER 1ITH . 1993 -
: Tho mortgagor.is “i{LLIAM A. FRAZER AND JENNIFER WOODS FRAZER, HIS WIFE.
% C ("Bormwcr") This Socumy lnatrumcmx.s gwcn o
N, FIDELITY LOAN SERVICHS, ' INC, , B
oy which is orgnmzcd and existing undcr ':.ﬂawsof © ILLINOIS : , and whose zu!drcms
(\() 1824 8. }\RLINGTON HEIGHTG nD e ARLINGTON HEIGHTS, IL 60008

, ("Lender"), Burrowcr owes Lender the prmcxpal sum of

TWO HUNDRED THIRTUEN THOUSAND & C T HUNDRED AND NG/100
Dollars (US. & . 213,800.00 ). This aekiis cvidenced by Borrower's nate dated lhc bumc dmc as this Sccumy
lmmxment (”Now) which provides for ‘monthly puymerts, with: the full debt, if not pald -earlicr, duc and payablc on
JANUARY 18T, 2024 ", This Sccumy Ins rument securcs (o Lender: (8) the repayment of the debt evidenced
by the Note, with inierest, and all rencwals, cxtcnssons ‘and m .)dl’ ‘ications of the Notc; ) the payment of all ather sums, with
interest, advanced undcr pamgraph Tw prou:ct thc sccumy of thx 3 Sccumy Instmmem. and () thc pcrfonnancc of Bonowcr $
covenanls, Aand agreements. under this Socumy [nstmmem and the o'z, For this purposc, Borrowcr docs hcrcby mongage,

grant and convey o Lender the followmg described, property located in T .
CCuK o County. lumou.:

£

UNIT 1823 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINLIUM, AS DELINEATED ON THE
SURVEY OF THE FQLLOWING DESCRIBED PARCEL OF REAL ESTATA:

LOTS 41 TO 47, BOTH INCLUSIVE, AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE
SOUTH 7.52 FEET THEREOF) IN SUB-BLOCK 1 OF THE SUBDIVISION OF BLOCK § IN
SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NTRLH, RANGE 14,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY ILLINOIS; WilICH SURVEY
IS ATTACHED AS EXHIBIT “D" TQ THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOR THE WILLOW DAYTON PLACE TOWNHOUSE
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COQK COUNTY,
ILLINOIS, AS DOCUMENT 85162137, TOGETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT.

COOK OOUNTY

PERMANENT INDEX NO.: 14-32-414-071-1006 RECORDER

‘ v'-“\r\"‘ "ng'wr
whicit has the address of 1823 N. DAYTON s'rnsm 0 k){, . , CHICAGO ,

) lllmom 60'614 S l(t::;my Ad dRQh.“NG MEADOWS [Ciry)

\ip Codl -
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for the periods due Lender requires. The insurance carrler providiag. the fnsurance shidl be chosen by Barrower subject o
Lender's approval which shull ot be unreasonably withheld, 1 Borrawer faily, to. mudntaln covernge described uhove,
Lander may, ab Lendée's option, obwli covérge o protect Lendoe's righta In the Propenty in accordunce whh parigraph 7,

Alb insurance policies and.cenawily shall be acceptable tw Jender and shall include o stundard mongage cluuse, Lemder
shall bave tio right o hold the policies and rengwals.. IC Lender requires, Borrower shull promptly glive o Leader all receipls
of paid premiums and renewal nasices. In the evont of, lows, Borrower shall glve prompt notice to the inswance curricr i
Lender, Lender may make proof of loss if not mude promptly by Borrower, '

Unless Lender and. Borrower oierwise ngrec in writing, insurunce proceeds shall be applicd (o restoration or repair of
the Property dumaged, if the restoration or. repalr is cconomically: feaslble and Londer's security is not lessened. If the
restorntion o repar is not cconomically. feasible or. Lender’s sccurity waould be lessencd, the insurance proceeds shall be
applicd 1o’ the sums sccured by this. Security Inspument, whether or not then due, with any excess paid W Borrower, I
Borrgwer, shandony {he Properly, or oy, not.answer within 30 days.n notice from Lendor, that the insuconce carrier has
offered o seile ucllm, then Lender may ‘collect the insurmice procecds, Lender may use the procecds ln'rcpuir Or restore
the Propierty or to pay sums sccured by this Sccurlty Instrument, whether ar npt then due, The 30-day period will begin
when the nolice is given. e N o o

Unless Lendér snd Borrower otherwise agreo in writing, any application of proceeds to principal shall not extend or
postpona the due oz .of the monthly payments'referred to I parographs 1 and 2 or change the amount of the payments, If
under paragraph 21 tiic Property 1§ acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from m.mmc Proseny prior to, the acquisition shall pass to Lender to the extent of the sums secured by this Security
lostruinenit ummediaiely fains v tie acquisitan,, ' L '

6, Occupancy, Preservotwr, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occu,y. esiablish, and use the Property. as Borrower's principal residence within sixty doys
afiee the execution of this Secusity Instrument and shall continue to occupy the Property ay Barrower's principal residence
for at lcast onc year alter the, date of oscrpancy, unless Lender otherwise ‘ngrees in writing, which consent shall not be
unrcasonably withheld, or. unless. exienusang, circumstances exist which arc, beyond. Borrower's. control. Borrower shall not
destroy, damage or impair the Property, allcw, this Property to deteriorate, or commit wagte on the Property. Borrower, shall
be in,default if. any. forfeitire.action or procesding, whether ¢ivil or criminal, is hegun that in Lender's good fith judgment
could, result in forfeiwre of the Property, or othoovise materidlly Impair, the lien created by this Sccurity Instrument or
Lender sccurity interest, Bortower,may ciie such & dufzult and reinstate, us provided in puragraphi 18, by causing the acton
or proceeding 1o, be dismissed with o' rulihg that, In Lender's good. fuith  determination, precludes forfciture of the
Borrower's interest in the Property or other material impaiiment of the lien created by this‘Sccurlty Tnstrument or Lenter's
securiiy interest. Borrower shall also be in default if Borrowar.during the loan application process, guve malerially fulse or
inaccurate information or statements, o Lender (or fuiled to jryvide Lender with any material information) in’ contiglion

el . - [O - . < .

with the loan evidenced by the Note, including, but not limited i, rerrcseniatons concerning, Borrower's occupuncy of the
Property as a principal residence, 1f thig Secutity Instnimicnt Is on aiesiehold, Borrower shall comply with all e provisions
of the, Jeasc.. If Borrower acquires fee. ttds 10 the, Property, the leascliols and the fee title shall novmerge unless Lender
agrees to the merger inwriting, . L . B
7. Protection of Lender’s Rights in,the Property., ., If Borrower fails to perform the covenants and agreements
contained in this Security, Insirument, of thers is @, legal proceeding that may sisnificantly affect Lender's rights in the
Property (such as a proceeding. in; bankrupicy, probate, for condemnution or. foriatiurs or 10 enforce laws or regulations),
then Lender may do, and pay for whaiever is necessary, o' protect the value,of the Property and Lender's rights in, the
Property, Lender’s actions may include paying any sums. sccurcd by a lien which has priority aver this Sccurity, Instrument,

appearing in court, paying rcasonablc attomeys’ fecs and cntering on the Property W maie repairs, Although Lender may

take action under this paragraph 7, Lender docsinot have to do so. .

Any amounts diébursed by |Lender, under this, parngraph. 7 shall bcome additional debt,of Byruwer sceurcd by this
Security Instrument. Unless, Borrawer, and Lenticr, agree to other’ ferms of payment, these amount shol! bear interest from
the daic of disbursemeni at the Notc: ratc and shall be payable, with, interest, upon notice, from 1<niler 1o Borrower
requesting payment. L e ' |

.8 Mortgage Insurance, . 1f Lender required morigage insurance as a condition of making Whe loaw scoured by this
‘Sccurity. Instrwnent, Bortowér shall puy the premiums required to maintain, the morigage, insurance in effect, 11, for any
reason,, the mortgage, insurance coverage. required’ by Lender'lapses or ceases to Be.in cffect, Borrawer shall pay the
premiums. required 1o obtain coverage substantially ‘equivalent W 'the morigage insurance previously in effect, at a cost
substantially cquivalent, o, the, cost, lo Borrowee .of the morigage insurance previously in effect, from an alternale morigage
insurer approved by Lender. If subsiantially cquivalent morigage insurance overage is not available, Borrower shall pay to
Lender cach month.a sum equal i, one-twelfth of. the. yeasly, morigage. insurunce premium,being pid by, Borrower. when the
insurance coverage, lapsed.or ceased. to-be in ¢ffect, Lender will accept, nsq’and retain thése payments as.a loss reserve, in
licu of mortgage insurance., Loss ‘reserve. payments. may’ no_longer be required, ol the option’ of Lender, if, morigege
insurance. caverage (in, the amount and, for, the. period that. Lender, requices) provided. by an insurer, approved by Leader
again, becomes -available and. is obtained. Borrower, shall pay, the, premiums, required (o minintain, morigage, insurance in
cffect, or 1o provide a loss reserve, uniil the, requiremcnt. for, mortgage ‘insurance cnds in accordance. with any writicn
agreement between Borrower and Lender ot applicablc law, ' . ‘

9. Lnspection.  Lender orits agent may make. re:

able catries upon and inspections of the Property, Lender shail
give Borrawer notice at the time of of prior'to an inspéction specifying reasonable causc for the inspection,

1¢. Condemnation, . The. proceeds of. any award or, claim, for damuges, direct. or consequential, in conncction with
(TEM 187613 (9202) " Form 3014 9/90 (paga 3 of 6 pages)
Qrea! Lakes Dusiness Farms, inc. B
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applicable law muy specily for reinstutement) before sale of the Property pursuant o any power of sals contained i 1his
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditiony arc thut Borrower: (n)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reusonable attorncys' [ces; and (d) takes such action us Lender may
reasonably requirc to assurc thut the lien of this Securily Instument, Lender's righw in the Property and Horrower's
abligation to pay the sums sccurcd by this Security Instrument shall continue unchanrcd. Upan relnstaiement by Boreower,
this Secuelty [nstrument tnd the obligations sccured hereby shall remain fully eifcctive ns i no-uceelertion hid occureed,
However, this right 1 reinstate shall not apply in the case of acecleration under pusgraph 17, .

19, Safe of Note; Chunge of Loan Servicer,  The Note or a partinl interest in the Note (m{gcmcr with this Sccurlty
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurity Instrument, There also
may be onc or more changes of the Loan Servicer unrclated io a salo of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragreaph 14 above and applicable law, The notice
will siate the name.and address of the new Loan Servicer and the address 1o which payments should be made, The notice
will also contafa any other infonnation required by applicuble law, ‘ . ,

30, Hazardous Se:hstunces,  Borrower shall not cause or permit tho presence, usc, disposal, starmgs, or release of uny
Huvardous Substancee or or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violuion of any Environmental Law. The preceding two sentenices shall not upply 1o the presence, usc, or
storage on the Property: ¢ wnall quantitics of .Hazardous Substances that are, generally recognized: to bo upproprinte to
normal residentia! uses and teimpiittenance of the Property,
~ Borrawer shall, promptly, give Laader written niotice of any, investigation, claim, demand, lawsull or other action by any
governmental or regulatory agency or privale party involving te Property and uny Hazardous Substance: or Bavironmenta)
Law of which Borrower has actunl keonviedge. [f Borrower leams, or is notificd by any governmenial or regulatory
authority, that any. removal or other remedint!adtof any Hazatdous Substance affecting lim‘ Property‘is necessary, Borrower
shall promptly wke all necessary remedial actions in accordance with Environmental Law, '

"As.used in this paragraph 20, "Hazardous Sabztances” are those substances defined as toxic or hazawdous substunces by
Environmental Law and the following substances: gosoline, keroseno, other Nammablo or wxic petroleum products, toxic
pesticides and. herbicides, volutile solvents, maseriwe conwining asbestos or frmakdchyde, and radioacuve materials,, As
used in this parngruph 20, "Bavironmenwt Law® ‘meuns fteral laws and laws of the jurisdiction where the Property i
lacated thut rclate to health, safcty or eavironmenial protec ion, o

NON:UNIFORM COVENANTS. Borrower und Lender tretticr covenunt and agree ais (ollows:

21. Acceleration; Remedies. Lender shall pive notlee io-derrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunicrs (hut not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shall specify (i} the defuult; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice Is £i¥cn to Borrower, by which the defiult must be
cured; and (d) that failure to cure the default on or before the date speciZicd in the notice 1ty vesuit in nccelerntion
of the sums secured by this Security Instrument, foreclosure by judicli! proceeding und nal» of the Property, The
notice shall further inform Borrower of the right o reinstate after ncccrcation and tne #ght to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawer to .acceleration and
foreclosure, If the default is not cured on or before the date specified in-the notics, Lender at its option may require
immediate payment “in full of all sums secured by this Securlly Instrument withca! further demand and muy
foreclnse this Security Instrument by judicial proceeding, Lender shall be'entitled to collect al) expenses incurced in
pursuing the remedles provided in this paragraph 21, including, but not limited tn, reazonable attorneys® fees and
costs of title evidence,

22, Relense.  Upon payment of all sums sccured by this.Sccurity Instrument, Lender sholi release this Sceurity
Instrument without charge to Borrower, Borrower shall pny any recordation costs,

23, Waiver of Homestead. Borrower walves all right of homestcud cxemption in the Propenty,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 17TH duy of DECEMBER, 1993 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrawer™) to secure Borrower™s Note (o

FIDELITY LOAN SERVICES, INC.,
(ihe "Lender")
of the same datc and cavering the Property described in the Sccurity Instrument and located al:

1823 N. DAYTON STREET, CHICAGO, IL 60614

{Property Address)

The Propertvneludes g unit in, together with an undivided interest in the common clements of, 2 condominium project known
48!  WILLOW DAYTON PLACE

[Numa of Condominium Praject|

{ine “Condominium Prejee:™, If the owners sssocintion or other entily which acts for the Condominium Project (the "Owners
Association") hoelds utic - property for the benefit or use of its members or shurchollers, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest. ,
CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Sceurity [nstrument,
Borrower and Lender further covensutand agree as follows: .
A, Condominium Obligaticus, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitucnt Documents, The “Constituent Documents” arc the: (i) Declaration or any other document which creates
the” Condominium Project; éin) by-laws; (i), code of regulations; and (iv) other cquivalent documents. Borrower shall
prompl{{ pix.?!, when dug, all ducs and assessmeits imposed pursuant to the Constituent Documents, , i
. Hazard Insurance. So long as the Ovinsrs Association maintains, with o gencrally uccc[)gcd insurance carricr, a
“master” or "blanket” policy on the Condomiiivie Project which is satisfoctory to Lender und which provides insurance
coverage in the amounts, for the periods, and agair st thehazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: L (
. (i) Lender waives the provision in Uniterm-Covenant 2 for the monthly payment to Lender of the yearly
premium insdlments {or hazard insurance on the Propcr(t!v Lard o . .
lgu) Borrowcr's obligation under Uniform Coveaan: § to maintin hazard insurance covernge on the Property is
deemed satisfied to the extent that the required coverage is providatd by the Owners Association policy.

Borrower shall f;wc Lender promFt naticc of nny lapse in reqoicr hazard insurance covemnge, ,

In the cvent of a distribution of hazard insurance proceeds in ticu of restoration or repuir following u loss 1o the
Property, whether to the unit or to common elements, any proceeds poynblz-ia Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the gccunly Instrument, tvith uny excess paid 1o Borrower,

_C. Public Linbility Insurance, Berrower shall take such actions as.nny be reasonable to insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, amourt, and extent of coverage to Lender, .

D, Condemnation, The procceds of any award or claim for dumages, dirwct ur consequential, payable (o Borrower in
connection with any condemnation or other taking of all or nn{ part of the Propedyy, vhether of the unit or of the common
clements, or for nnzcconvcynncc in licu of condemnation, arc hereby assigned and shail be paid to Lender, Such proceeds
shali be npg'llcd by Lender to the sums secured by the Sccurity Instrument as provided i \niform Covenant 10, .

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent Lo ,

(i) The abandonment or terminaten of the Condominium Project, cxcept for-abindonment or ermination
required (})y law in the case of substantial destruction by firc or other casualty or in the case of u taking by condemnation or
cmincnt domain,

Lend (ii) any amendment to any provision of the Constituent Documenits if the provision is fo” ibe cxpress henefit of
ender;

Efiig termination of professional management und assumption of self-management of the Owners Association; or
iv) any action which would have the cffect of rendering the public liability insurance covernge maintained by

the Owners Association unacceptable to Lender, -

F. Remedies. If Barrower docs not pay condominium ducs and assessments when duc, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shull become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and skall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW/Borrower nccepts and agrees to the terms and provisions contained in this Condominium Rider,

27y 2 (Seal) (Seal)

4 A
WILLIAM A ~FRAZDR -Borrowe SR WOODS Lvm\zm%' - Horrower
(Scal) (Seat)

Borrower Borrower
MULTISTATE CONDOMINIUM RIDER - Singles Family -« Fannle Mac/Froddle Muc UNIFORM INSTRUMENY orm 3140 9/90
ITEM 162310 (9112) Qreal Lakes Quainens Forms, Inc. BB Te Order Call: 14300 £30:6393 U1TAX 8167811831
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(1. Yeur Tﬂmsury Index . Rate Lupu)

THIS ADJUSTABLE RATE RIDER is madc this© 17TH  day of DECEMBER L9 93 Land s
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Sccurity Instrument”™) of the sanc date given by the undersigned (the "Borrower”) (o sccure Borrower’s Adjustable
Ratc Note (the "Note™) to FIDELITY LOAN SERVICES, INC.,

(the "Lender®) of the same date and covering the property described in
the Sceurity (nstrument and located at:
1823 N. DAYTON STREET, CHICAGO, IL 60614

{P'roperty Addross] 94042%3

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- 4
ROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Sceurity Instrument, Borr«»&‘ci
and Lender furthzi covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
“The Note provides Toran initin! interest ratc of  6.2500 %. The Note provides for changes in the interest rate and the
monthly payments, i:fol aws:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay niay change on the first day of JANUARY , 19 99 ,and on that day
every 12th month thereafter, Eicn date on which my interest rate could change is called a "Change Date,"

(B) The Index

Begianing with the first Change Datc, my interest rate will be based on an Index. The "Index” is the weekly average
yicld on United Staies Treasury sccurities adjusted to a constant maturity of 1 year, as mudc available by the Federal
Reserve Board. The most recent Index figure-avaitable as of the date 45 days before each Change Date is called the
"Currcnt Index.”

If the Index is no Jonger available, the Note Houde! »7ill choose a new index which is based upon comparable
information. The Notec Holder will give me notice ofdis choice.

(C) Calculation of Changes
Beflore cach Change Date, the Note Holder will calculaic-my-new interest rate by adding THREE
pereentage points (| 3.0000 %) totb. Current Index. The Note Holder will then round the
result of this addition to the ncarest one-cighth of onc percentage (poiar (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until ¥«c rext Change Date,
The Note Holder will then determing the amount of the monthly pay:ncat that would be sufficicnt to repay the

unpaid principal that 1 am cxpecicd to owe at the Change Date in full on 125 maturity date al my new interest rale in
substantially cqual payments. The result of this calculation will be the new aroun) of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater tinn 8.2500 9% ar less than
14.2500 %. Thercalter, my intcrest ratc will never be increased or decreased of any single Change Date by more
than two perceniage points (2.0%) {rom the rate of interest I have been paying for the preceding twelve months. My
intcrest rate will never be greater than 12.2500 %.

(E) Effective Date of Changes .

My ncw interest rate will become effective on cach Change Date. I will pay the amount of 1oy pevamonthly payment
beginning on the first monthly payment date afier the Change Dalc until the amount of my monthly/pe, ment changes
again.

(F) Notice of Changes

The Notc Holder will detiver or mail to me a notice of any changes in my interest ratc and the amount ¢Sy monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and tclephone number of a person who will answer any question.l may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER-
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Bofrower. If all or any pan of the Property or any intcrest in it is
sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not o natural person) -
without Lender's prior writicn consent, Lender may, at its option, requirc immediate paymicat in full of all sums sccurcd
by this Sccurity Instrument. Howcver, this option shall not be exerciscd by Leader if excreisc is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not excreise this option if: () Borrower causes o be
submitted 1o Lerider information required by ‘Lender to cvalugic the intended transferee as if o new'loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's :.cc.urily will not be unpmrcd by the loan
aysumption.and that the risk of a breach of. smy caveqnnt or ngrwmcm in this Sccumy Insirument is nccoptable to .

Lender. Y : S ‘ . . .

By initialing, the Borrower(s) acknowledga(s) that this pago is page 1 of 2
%{m,——- of tho Multistaic Adjustablo Rate Rider.” _

Mr-'co"ir mm T 6920268
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 <Slnnla Family.» l‘unnlo IlnelFroddlo Mac Unliolm instrumont:- Form 3111 3/05
Form 208411 {8812) Page tol2 Qreet Lakes Businass Forms, inc. B USA 1:800-263-0208 [C] MI 1-800-358-2643 (1] FAX (840)-791-113¢
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