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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

-

THIS ADJUSTABLE RATE RIDER iz made this 23rd day of December .
1993 , and ix incorporated into und shall be doemed to smend and supplemont the Mortgage, Deed of
Trust or Socurity Deod (the *Security Instrument®) of the ssme date given by the undorsigned (the "Horrowor®) to
socure the Borrowor's Adjustablo Rale Note (the *Note™) to
Premier Home Financing, Inoc.
{the"Londar*) of the same unie nmd covering the proporty describod in the Socurity Instrument and looatod at:

9209 8, PARKSIDE AVENUE, OAK LAWN, ILLIMOIS 60483
{Proporty Addrens}

THE NOTE CONTAING PROVIHIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST HRATE CAN CHANGE AT ANY ONE TIME AND THE
MAYIMUM RATE THE BORROWER MUST PAY,

ADDITICNAL COVENANTS, [n sddition to the covensnts und agreements mado in tho Seourlty Instrusnent.
Borrowor und Lendor further covenant and agreo as follows;

A. INTEREST RATZ S ND MONTHLY PAYMENT CHANGES

The Note provides for an #.dval intorust rute of T '6.000 %. The Noto providos for changes in
the intesest rato and the mop iy payments, 1s follows: ‘

4. INTEREST RATE AND MM IULY PAYMENT CHANGES

(A) Change Dates
Theo interest miv 1 will pay may chango < the first day of  January N 1995 , and on that
day every 12th month thoreafter. Buch date<zo-which my intersst rato could change is callod a 'Chnnng Da!g.' _
331121496
{B) The Index

Hoginning with thu firet Chango Dato, my intereel rale will bo based on an Index. The "Indox” is the weekly
average yiold on Unitod Simoe Treasury socuritles aulustel 10w constant maturity of 1 your, as mudo available by
the Pederni Resarve Bourd, The most recont Index figun wviittuble an of the date 45 days before sach Change Dato
is callod the *Current Index.” .

If the Indox is no lunger availublo, the Note Holder witi buose & new indox which is bused upon comparble
intformation. The Note Holder will give me notico of this cholce

(C) Calculation of Changes

Before each Changs Date, the Nete Holdor will caleulato my now inlzrest rato by adding Two and sevepn
sightha porcentage poini(a) { 2.87% %) to the Current
Index. The Noto Holder will then round tho result of this addition to tho aws.ost ono-cighth of one percentage
point {0.125%}. Subject to tho limits ststed in Section 4(D) below, this rounded »aount will bo my now interust
rato until the next Change Dato.

The Note Holdor will then determine the amourt of thu monthly pryment that wou d bo sufficient to ropay the
uapaid prinoipal that T am oapectod 10 owo st the Change Date In full on the Maturily Tate “2.my now interost tato
in subsiantially oqual puymonts, ‘Tho result of this calculation will be the new amount of wy nw nthly payment,'

{D) Limits on Interest Rute Changes

‘The interest rato T sm requined to pay al tho firt Chango Duts will not bo yreator than d.on0 %
or lesa than 4,000 % . Thuroaflor, my intervat rute will never he inoreased i Jovreased on
any single Change Dnlo by maoro than two porcentago painte (2.0%) from the mis of litorest | have heen paying
for the preceding tweolve months, My interost rute will nover bo groator thun 12.000 .

(E) Effective Dxte of Chunges
My now intorest rate will bocome offoctive an cuch Change Date. [ will pay the amount of my now monthly
payment beginning on the first monthly paymont date afor the Change Dato untit tho amount of my monthly

paymont changes aguin.

{F) Nouce of Changws

Tho Note Holder will deliver or mail to me a notice of any changos in my intorost mia and tho wnount of my
monthly payment bofere the effeciive dato of aay chuago, The natice will include information required by law to
bo yiven mo and also tho tilo and toluphono number of & porson who will answor uny question 1 may have
rogurding the notico.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannis Mae/Freddis Mao Unllorm lnatrument
Fage | ol 2 Form 319 1.0/88
QDR 9224 usow VMP MOATGAGE PORMS « 13137530100 + iB00)B31 7381 s

Aud.
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B. TRANSFI-:R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seonrity Instrument in amendod to reud as follows:

Tranafer of the Property or i Bemficinl Intercst in Borrower. If all or any part of tho Proporty or any
interest in it is sold or tmasforrod (o1 if & bonoficial intoreal in Borrower ix sold or trmnsferred aml Borrowar is not
u natural pemon) without Lender’s prior wrilten consont, Londor may, at its option, require immedisio payment in
full of al} suns securod by this Seourity Instrument. Howover, this opticn shail not ho oxorcised by Londor if
vxarvine Is prohibited by fedoral Inw as of tho date of thin Scourity Instrument. Londer also shall not exorcisc this
option if: (4} Hortower causes 1o bo submitted to Londer information roquired by Londor to ovaluato the intended
trunsforee us I & now loan wore bolng mado to the transferve; and (b) Londor reaxonably dotermines thut Londor's
soourity will not be impalred by the loan nasumption and that the risk of u broach of kny covenant or agresment in
this Soourity Instrument i3 accopiable to Lender,

To the uxtent permitted by applicabls law, Londer may charge a reasonable fee ws & condition to Londor's
consont to the loan assumption, Londor may also roquire the transforoe 10 sign wi asswmption ngrooment that is
secapinblo to Londer und that obligston tho transforee 1o keop all the proinises and agrooments made in the Noto
and in thiv Securily Instrumaat. Borrowor will vontinue to bo oblignied under the Noto and this Security
Instrument unless Londer reloasos Borrower in writing,

H Lender oxeicises the option to require Immediato payment in full, Londer shall give Borrower notice of
wecoloratlon, The.mories shall provide a poriod of not fess than 30 days from the dats tho notico i delivered o
mailed within whizn Forrower must pay all sums sooured by this Soourily Instrument. IF Borrowor falle to pay
those suma prior to this =apiration of this perlod, Landor miy Invoke any romedies permiltedd by this Securlly
instrument without furthor netieo or demund on Barrower,

BY SIGNING BELOW;-Lorrower accopts and agresa to tho torms aad covenants contained in this Adjustable
Rate Rider.

=" . /A P
/,/_)’!«n " /’/;K‘[/J/ (Seal) Netee, - t// 2 é)l(xz (Soal)

“IM BMITH Borrower KAREN . SMITH Bormowsr
(1) (Seal)
-Dor bwer Barrowsr
£y 6\“‘ '
«y &!3 Aw .
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