Lou?#: v U N O F
After Recording Retura to: .

Prepared By:

Seminole Mortgage, Inc.

500 Park Boulevard, Suite 270 C
Itascn, IL 60143

b JAK -7 A1 48

{SpaceAbove This Line For Recording Data)

L 35/68)

STATE OF ILLINOIS FHA Cuse No, 131-7378164
FHA MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on December 9, 1993,
‘"9 The Mortgngor i Jackie C. Cooper and Melinda L. Cooper , busband and wife whose nddress Is
1448 North Waller
3K Chleago, IL. 60650 ("Borrower")

N

This Security [nstrument is givepto

Seminole Mortguge, Inc. .
which is organized and existing undzithe laws of [iinols, und whose address is

500 Park Boulevard, Suite 270 C
Itasca, 11, 60143 ("Lender™).

Rorrower owes Lender the principal sum of
Fifty Nine Thousand Eight Hundred Ninety aud 5i0/100 Dallurs (U.S.559,890,00),
This debt s evidenced by Borrower's note dated thic sarac date s this Sceurity Instrument ("Note"), which provides for monthly
payments, with the [ull debt, if not pald carlicr, duc-ari_nuyable on December 1, 2024. This Sccurlty Instrument sceures lo
Lender: (a) the repayment of the debt evidenced by the Note avith interest, and all renewals, extensions and modifications; (b)
the payment of all other sums, with Intcrest, advanced under puragraph 6 to protect the securlty of this Sceurity Instrument; and
(c) the performance of Borrower’s covenants and agrecments 1ndzr this Security Instrument and the Note, For this purpose,
Borrawer docs hereby grant and convey to Lender, the following ¢eseribed property located in Cook County, lilinols:

THE NORTH 31 FEET OF THE SOUTH 62 FEET OF LOT 90N TODD'S SUBDIVISION OF THE SOUTH
1/2 OF THE NORTH 12 OF THE EAST 1/2 OF THE NORT!Z:AST 144 OF SECTION §, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI/N, IN.COGK COUNTY, [LLINOIS.

P.LN.: 16-05-213-021
which has the address of 1448 North Waller,
[Street]
Chicago, IL 60650 RECORDIIG 31,00
[Chy] [State] [Zip Code) rie
("Property Address™); QML 94045(:;(1)
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RECORDER

JESSE WHITE
ROLLING MEADOWS

94043021

L~ HUD Mormgage Yorm 381
Do Teeh, fnc. Page 1 0t 6 CJ/ Lr7 HLINOIS
Borrower's [nitlals 7 AL (\

..:)’ r <




e

UNOFFICIAL COPY




- UNOFFICIAL COPY

TOGETHER WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waicr rights and stock and all fixtures now or hereafier o
purt of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Sccurity [nstrument us the "Property.”

BORROWER COVENANTS that Borrower s lewfully sclzed of the estate hereby conveyed and ks the right o gramt
and convey the Property and that the Property [s unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all ¢laims and demands, subject 1o any encumbrunces of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the debt
cvidenced by the Note and lste charges due under the Note,

2, Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shull include in ench monthly puyment, together
with the principal ard interest as set forth in the Note and any late churges, un Instuliment of any (1) taxea und specinl ussessments levied
or to be levied agaies! the Property, (b) leuschold payments or ground rents on the Property, and () premiums for insurance required
by Paragraph 4.

Each monthly ius:aiiment for ftems (), (b) and (c) shall equal onc-twelfih of the unnunl amounts, as reasonably cstimated by
Lender, plus an amount sulficiats to maintain an additiona! batance of not more than one-sixth of the estimated amounts. "The full antunl
amount {or each ftem shall be ucoriniiated by Lender within 4 period ending onc month before an ftem would become delinquent, Lender
shail hold the amounts collected I trust to pay items (a), (b) and (c) before they become delinguent,

If at any time the total of the pizinents held by Lender for items (a), (b), und (c), together with the future monthly payments
for such items payabie to Lender prior to the zae dates of such {tems, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payriciits on the Note are current, then Lender shall either refund the excess aver one-sixth
of the estimated payments or credit the exeess over one-sixth of the estimated payments to subsequent payments by Borrawer, it the option
of Borrower. If the total of the puyments made by Forrower for em (8), (9), or (c) Is Insufficient to puy the item when due, then
Borrower shall pay to Lender any amount necessary (¢ ke up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Sceretary” meuns th2 Sceretary of Housing and Urbun Development or his or her designee,
In any year in which the Lender must pay a mortgage insurance aremium to the Sceretary, cach monthly payment shail also Include either;
(i) an installment of the annual mortgage insurance premium to o poid by Leader to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium if this Security Instrument Is held by the S=cretary. Each monthly installment of the morigage insurance
premium shall be ia an ameunt sufficient to accumuiate the full annual randgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due to the Sccretary, 1 if this Securky Instrument s held by the Secretary, cach
monthly charge shall be in an amount cqual to onc-twelfth of onc-half percen’-u1 the outstunding principal balince due on the Note.

If Borrower tenders to Lender the full payment of alf sums secured by tis Seeatity Instrument, Borrower's iccount shall be
credited with the balance remnining for all installments for items (a), (b) and (c) and 2ayanorigage insurance premium instaliment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund sy 2xcess funds to Borrower, Immediately
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account sha'i-be credited with any balance remaining

for all installments for items (a), (b) and (c).

3, Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lznder as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the maatiiy.churge by the Sceretary
instead of tae monthly morigage insurance premium;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood aae other hazard insurance
premiums, as required;

THIRD, 1o interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to Iate charges duc under the Note.

4, Fire, Flood and Other Hazard Insurunce. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires insurance.
‘This insurance shail be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure all impravements
on the Property, whether now in cxistence or subsequemtly erected, against lass by floods to the extent required by the Secrctary. All
insurance shall be carried with companies approved by Lender, The insurance policies und any renewls shall be held by Lender and shall
include loss payable clauses in favor of, and in n form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of luss if not mude promply
by Borrower, Ench insurance company concerned is hereby authorized and dirccted to muke payment for such loss dircectly to Lender,
instead of to Borrower and to Lender jointly,  All or any purt of the insurance proceeds muy be applicd by Lender, at its option, cither
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(1) to the reduction of the indebtedness under the Note und this Security Instrument, first to any delinguent amounts applied in the order
in Pueagruph 3, and then to prepayment of principul, or (b) 1o the restoration or repair of the dumuged Property, Any upplication of the
procecds (o the prineipil shall not extend ar posipone the due dute of the monthly payments which are referred (o in Paragraph 2, or
change the nmount of such payments. Any excess insurnnce proceeds aver tn amount required to pay nll outstinding indebtedness under
the Note and this Security Instrument shall be padd 10 the entlty legully entitled therato,

tn the eveat of fareclosuro Of this Securlly Insteument of other transfer of Ut (o the Propeety that cxtinguishes ihe indebiedness,
ull eight, title und interest of Borrower In and Lo insurunce poliles in foree shinll puss 10 the purchnser,

3, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shudl occupy, establish, und use the Property its Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principul residence for a1 leust one yeur afier the dute of occupiiney,
unless the Seeretary determines this requirement will criuse undue hardship for Borrower, or unless extanutiting clreumstinces exist which
arc beyond Borrower's control, Borrower shull notify Lenders of any extenuating circumsinnees,  Borrower shill not commit waste or
destray, damage or subatuntially change the Property or sllow the Property to deteriorute, reisonable wear nnd tcar excepted, Lender may
inspect the Property i the Property is yucant or abandoned or the loan is in defuult, Lender may trke rensonable nction Lo protect and
preserve such vucant Gr soandoned Property. Borrower shull also be in defuutt If Horrower, during the loun application process, ginve
materiully false or inaccuriic Lifarmation ar statements to Lender (or failed to provide Lender with any muterlal informution) In connection
with the loan evideniced by e 2ivte, including, but not limited 1o, representations concerning Horrowet's occupancy of the Property s
1 principal residence, 11 this Seeutiy Instrument is on & lensehald, Borrower shull comply with the provisions of the leuse, 1t Borrower
equires fec title to the Property, tha loasehold nnd fee title shuil not be merged unless Lender agrees 10 the merger In writing,

6. Charges to Borvower and Protection of Leader's Righty In the Property,  Dorrower shnll pay all governmentnl of
municipal charges, fines and impositions thut-ars ot included in Paragenph 2. Borrower shall puy theae obligitions on time directly to the
entity which Is owed the payment,  §f fallure to jary would ndverscly affect Lender's Interest In the Property, upon Lender's request

Borrower shall promptly furnish to Lender recelpta evidencing theze puyments,

1f Borrower fuils to make these payments of tir puyments required by Paragraph 2, or fuils to perform any other sovennnts and
agreements contnined in this Security Instrument, or there is.« '=gul proceeding that may significantly alfect Lender's rights In the Property
(such as u procceding In bankruptcy, for condemnition or (0 erfosec laws or regulutions), then Lender may do und puy whatever s
necessary to protect the vatuc of the Property and Lender's rights in the Property, Including puyment of tuxes, hizaed insurance and other

items mentioned in Puragraph 2,

Any amceats disbursed by Lender under this Parngeaph shali Poeame an additional debt of Borrower and be secured by this
Sccugity Irweainent. These amounts shall bear interest from the date of disbe:geinent, ut the Note rute, and at the option of Lender, shull
be imm.ediately duc and payable,

7. Condemnation. The procceds of any award or claim for damuges, direct or consequentiul, in conncetlon with nny
condemnation or other taking of any part of the Propesty, or for conveyunce in plice G randemantion, are hereby assigned and shull bhe
paid to Lender to the sxient of the full amount.of the indebiedness thut remains unpaid under the Note and this Sceurity Instrument,
Lender sholl apply such proceeds to the reduction of the indebtedness under the Note und this Se-urity Instrument, first to uny delinquent
amounts applied in the order provided in Pacagruph 3, and then to prepayment of principnl, ‘Any-upplicition of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred 1012 Paragraph 2, or change the amount
of such puyments. Any extess proceeds over an amount required to pay all outstanding ingebtedness vader the Note nind this Seeurity
Instrument shall be pald to the entity Jegally entitled thereto,

8. Fees. Lender may collect fecs und charges autharized by the Secretary.

9, Grounds for Acceleration of Debt,

(») Default. Lender may, except as limited by regulutions issued by the Scerctary in the case of puyment defuulis, require
immediate payment {n full of all sums secured by this Sccurity Instrument it

(i) Borrower defuults by fulling to pay in full uny monthly payment required by this Sceurity Instrument prior to or on the
duc ditc of the next monthly payment, or

(i) Borrower defaults by failing, for n period of thirty duys, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicuble law and with the prior approval of the Secretary,
require immedinte payment in full of ail sums sccured by this Security Instrument if:

(1Y Al or part of the Froperty, or o beneficial interest in & trust owning alf or part of the Property, Is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
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(i) The Property is not occupicd by the purchascr or gruntee us his or her principal residence, or the purchaser or grantee
docs so occupy the Property, but his or her eredit has not been approved in uccordance with the requirements of 1he

Secretury,

{c) No Waiver. If circumstances occur that would permit Lender to require Immedinte puyment in full, but Lender does not
require such payments, Lender does not waive its rights with respect o subscquent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sceretury will limit Lender's rights, in
the crise of payment defaults, to require immedinte payment in full nnd foreclose if not puld, "This Security Instrument docs
not authorize accelerstion or foreclosure if not permitied by regulations of the Seeretury,

(o) Mortgage Not laxured, Horrower ngrees thut should this Security Instrument und the Note secured theeeby not be cligible
for insurnnce under the National Houslng Act within from the dute hereol, Lender miy, i s opllon ind
notwithstunding anything in Paragraph 9, require immediaie payment in fuil of ull sums securcd by (his Securlty Instrument,
A writa antement of any suthorlzed agent of the Seerctury dated subsequent tn from the date hereof,
declining toinsure this Security Instrument und the Note secured therehy, shall be deemed conclusive proof of such incligibility,
Notwithsianding the forcgoing, this option may not be exercised by Lender when the univallubility of insurunce Is solely due
to Lender's fature to remit & martgege Insurance premium to the Secretury.

10, Reinstatemenat. Bcrtcwnr has o right to be reinstated If Lender hus required immedinte payment {n full because of Borrower's
faflure to pay un amount due uades the Note or this Sccurity [nstrument. “Ihis right upplies even after forcelosure procecdings ure
instituted. 70 reinstate the Sceurlty Zrsicument, Borrower shall tender in o lump sum all amounts required to bring Borrower's sccount
current including, to the extent they nre siligations of Borrower under this Sccurity Instrument, foreclosure costs und rensonable und
customary attorney’s fees and expenses propr!y axsocinted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligutions that it sccures shuit remain in effect as if Lender had not required immedinte payment In full, However,
Lender (s not required to permit relnstatomert I £) Lender hus nccepted reinsintement afier the commencement of foreckomure
proceedings within two yenrs Immediately preceding (ag ommencement of s current foreciosure proceeding, (1) reinstatenient will preciude
fareclosure on different grounds in the future, or (1) ceirateement will ndverscly nffect the priority of the lien crouted by this Security

[nstrumeint.

11. Borrower Not Released; Forbearance By Lendec Not a Waiver, [ixiension of the time of payment or modification of
amortization of the sums sccured by this Sceurlty Instrument geuntes by Lender 1o any successor in Interest of Borrower shall net operite
to release the labllity of the original Borrower or Borrower's successor I interest, Lender shull not be required to commence procecdings
uguinst any successot in interest or refusc to extend time for payment or G.psrwise modify imortization of the sums secured by this Sceurity
Instrument by reason of any demand made by the originu{ Borrawer or Borowe™s successars In interest, Any forbearance by Lender In
exercising any right or remedy shall not be & waiver of or preciude the excrely i uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Slign rs, "The covenanis ind ngreements of this Sccurity
Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, sutyert i the provisions of puragriph 9.b. Borrower's
covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Securhiv Znsirument but does not execute the Note:
(n) Is co-signing this Sccurity Instrument anly to mortgage, grant and convey that Borrower's ficiest In the Property under the terms of
this Security Instrument; (b) Is not personally obligated to pay the sums sccurcd by this Security In‘tvument; nnd (c) agrees thut Lender
iind uny other Borrower muy agree to extend, modlly, forbear or make uny nccommodations witti-reges2.to the terms of this Securlty
Instrament or the Note without that Borrower's consent,

13, Notices. Asiy notice to Borrower provided for in this Sccurity Instrument shall be given by delivedng 1t or by mailing it by fiest
class mail unless appticable law requires use of unother method. The notice shall be directed to the Property Aud-ess or uny other iddress
Berrower designates by notice to Lender, Any notice to Leader shall be given by firt class mull 1o Lender's nddres: stiled herein or uny
address Lender designuies by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed 10 hive been given
10 Borrower or Lender when given as provided {n this parngruph,

14, Governing Law; Severubility, This Security Instrument shoil be governed by Federnl law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable liw, such
contlict shall not affect other provisions af this Security Instrument or the Note which can be given elfect without the confiiciing provision,
T'o this ead the provisions of this Security Instrument and the Note are declured to be severable,

15, Borrower’s Copy, Borrower stuill be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lender il the rents andd revenues of the Property.
Borrower authorizes Lender or Lender's agents o collect the rents and revenucs and hereby directs cach tenunt of the Property to puy
the rents 1o Lender or Lender's agents. However, prior (o Lender's notice to Borrower of Borrower's breuch of nny covenunt or ngreement
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in the Security Instrument, Borrower shall collect und receive il rents und revenues of the Property us trustee for the benefit of Lender
and Borrowar, This assignment of rents constitutes an absoiutc assignment and nat un assignment for additional sccurity only.

If Lender gives notlce of breach to Borrower: (u) il rents received by Borrower shall be held by Borrower us trustee for benefit of
Lender only, to be applicd to the sums secured by the Securlty Instrument; (b) Lender shall be entitied to eollect und reeelve all of the
rents of the Property; und (c) ench tenant of the Property shull poy all rents due and unpaid to Lender or Lender’s agent on Lender's
written demand to the tenant,

Borrower hus not executed any prioe assignment of the reats and hos not and will not perform any oct thit would prevent Yender
from excrelsing its rights under this parugraph 16,

Lender shall not be required to enter upon, tike control of or maintain the Property before or afier giving notice of breuch (o
Borrower. However, Lender or a judicially appointed receiver muy do so ot zny time there is o breach, Any application of rents shall nol
cure or waive any default or invalidate uny other right or remedy of Lender. This ussignment of rents of the Property shull terminate when
the debt secured Py tie Security Instrument i paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Fiozedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remeuics nermitted by applicable law. Lender shall be entitled to colieet ull expenses incurred in pursuing
the remeddies provided in this-paiugraph 17, including, but not limited t, reasonable attorney's fecs und costs of title evidence.

18, Release. Upon puymer of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borruwer shall puy any recordation costs,

19, Waiver of Homestead, Borrcwe, waives all right of homestend exemption in the Property.

Riders to this Security Instrument, If 02¢ of more riders arc exccuted by Borrower und recorded together with this Security
Instrument, the covenants of euch such rider skall be incorporated into und shall smend and supplement the covennnis and
agrecments of this Security Instrument as if the rider(s) were in 4 part of this Sccurity Instrument. [Check applicable box(es)).

[ | Condominium Rider [ ] Growing Equity Rider { ] Other
[ ] Planned Unit Development Rider [ ] Graauated Payment Rider

[Specify]

BY SIGNING BELOW, Barrower acczpts and ugrees to the terme ceatained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it

Borrower

& SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower
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STATE OF ILLINOIS, @M‘ - County s

1, KL&,( LUM@MAU,{Mn Notury Public in and for sald county and state,do hereby certlly tha
i

Jackle C. Cooper and Mclinda L. Cooper  , husband and wife, personully known to me (o be the same person(s) whose

name(s) @ ﬁ subscribed to the foregoing (m:ruzcm. Appeared before me this duy in person, and ncknowledged that

free und voluntary aet, for the uses and purposes therein

\
hagigned and delivered the suld instrument as

sct forth, M A go
Agw d ¢ 2
Given under my naid and official seal, this duy of /71/ %{19 P
4
/

My Commission expires:

I/>114%;

" OFFiCiAL. SEaL *
JENNIFER L KOLSKI
NOTARY PUBLIC, STATE-GR ILLINGIS
M{ COMINISSION EXP.RES 10/21/96

P APAAANI AP

24043021
] z HUD Mortgage Form 591
Fage ¢ O(llgnmr'u {nitials 7 - /ﬂv e Lo
Y




UNOFFICIAL COPY




