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MORTGAGE .~ LOMN #  4-006313-51 S
THIS MORTGAGE ("Sccurity lns'su.ncnl)i;s givciu on DECEMBER 15, 1393 « The mortgagor is

RICHARD P. ALESSE AND !"Jﬂl:)\}!ﬂ. ALESSE, HIS WIFE

MUAC MORTGAGE CORPORATION COF PA

RECORDING 31.00
KAIL 0.50
] 94043063

whichisoqumucd and existing under the laws of | PENNSYLVA'I | and whose
address is OLD YORK RORD, ELlcms 'PARK, PA  19117-7590

("Ler =", Borrower awes Lender the prin Jml sum of
ONE mnm SIXTY.TKREE mousm m 00/100 TS 4"'v"ttt"l'tt""'tti"' ey

“"\I!us (U.S. S 163,000,00 )

This deb is evidenced by Borrower's nole dulcd the same d.uu as this Security Insiuricn. f"Noxc“?) which provulc,\ far monthly
payments, with the full debt, i not paid carlicr, duc ind puyablo on ARY . This Sccurity
Instrument sccures (0 Lender: () the repayment of the debt evidenced by the Note, with interest, and wl rencwals, exicasions ancd
modifications of the Notc; (b) thc payment of all other sums, with mlm.sl. udvanced under pareg aph 7 to protect the acunmy of
this Sccurity Instrument; and (¢) the pcrformnncc af Borrowcr s Lovcnxml.s and ugreements under thiy’ Sceirity Instrument and the
Note. Far this putpose, Borrower docs herchy moriguge, g,mm und convc% to Lendes the following aescriies property located in
County, Ilinois:

(“Borrower”), This Seeurity Iistrumient is given 1o

LOT 6 AND THE SOUTHEASTERLY 10 PE!‘.‘T O? LOT 5 IN BLOCK 4 IN NORWOOD ‘PANK
IN SECTION 7, TOWNSHIP 40 NORTH. 'RANGE 13, BAST OF THE THIRD PRINCIPJ\L
MERIDIAN, IN COOK COUNTY, ILLINGIS.

TAX I.D. NUMBER: 13-06-116-012

whicl't huy tho address of 6126 NORTH AVONDALE CHICAGO , IStraet, Cityl,

[llinois ("Property Address™):
60631 1Zip Codls)

ILLINOIS = Singla Family - FNMA/FHLMC UNIFGRM INGTRUMENT
m-en(eL) 19108).01 Form 3014 9/90 ‘ |
L Amoended 3/91 940430

VMP MORTOAGE FOAMS « (212)292-R100 - (400)521 /
,ﬁl . U
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S Hazaed ne Property Innaranee, Borrower shatl keep the improvemsents now oxisting arherenter ereeted on the Praperty
ingurcd ogungt foss by tire, hazards included within the term “extended covernge™ and any othier hiardy, nchding fouds or
flooding, for which Lender requires insuranee. This insurnnce shatl bo wuintined in the amounts and for the periods ihat Lender
requires, The insurance carrier providing the insursice shull be chosen by Borrower subject (o Lender's approval which shall not
be unrcasonably . withheld. If Borrower fuils to maintain coveruge described above, Lender may, at Lender's option, oblain
coverage 1o protact Lender's rights in the Property in accordance with puragraph 7.

All insurance policics and renowals shall be accepble 10, Lender and shafl include a standard manguge clause, Lender shall.
have the right to hold the. pohcu.s ol rcncwah. IC Lender ru]llirb.s. Borrower shall promptly give to Lender all reeeipts of puld
prcumtms und rcm.wul notices. In fhie event ul‘ loys, Borrowcr shull give prompt natice o the insuraneo currler and Lender, Lender
muy muke proof of foss il not made. promptly by Barrower,.

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shail be .xpphcd i0 restoration or rqmtr of the
Propcrly dumu;,cd il the rc.».lomunn o repair, is cconomically fensible and Lender's seeurity is not lesscned. 1 the restaration of
repair i not cconomicully feasible o Lender's sechrity woulil bo lexsened, the insuranee proceedy sl b applicd 1o this suma
secured by this Sccurity Instrument, whether or not then dug, with wny excess paid to Borrower, If Borrower abandons the
Property, or does put w swer within 30 days s notice (rom Londer that the Insurance carrier has offered to settlo n claim, tien
Lender muy collect the Hisurance proceeds, Lundcr muy use the proceeds o repuir or restore. the Propcuy ar ta pay sums sceurcd
by this Sceurity. Instrumeat, whether or ol mcn duc.. The 30-dny period will begin when the nou»c is given,

Unless Lender and Boriawer otherwise u:,rcc in writing, uny application of procecds 1o principal shal) not extend or pcstponc
the duc daie of the monlhly payments referred. 0'in pm‘ng,mph\ 1and 2 or change the amount of the pyments, 1 under purmgraph
21 the Propcny is acquired by Lender, Barrower' 8.right W any insurance policies and, procecds resulting from dumm,c. o the
Property prior o the acquisition shal! sy 10 Lender to the extent of the sums secured by thix Seeurily Instrument immicdintely
prior to the acquisition,

6. Qecupancy, Presecvation, Muintu\uuw and I’rututlon of the Pmperty, Borrower's Loan App!lwtion, Leuscholds,
Borrower shull occupy, cstablish, and usc, the Ploper.y s Borrom.r pritcipal residence within sixty. days afwer the excewtion of
this. Suuruy Instriment and shall continue 1o occupy de Pmpcuy 08 Borrower's principal residence for st least one year after the
date of occupancy, unless Lender olherwise Agrees i4 vriting, which consent shall aot be unrcasonably withheld, or unless
mcmmtm;, cireumstances exist whit.h fre bn.yund Borrower's conteol. Borrower shall nut ucslmy. dumuge or impuic the Properly,
allow. the Property 10 deteriorale, of commil wuste on the' Property. Borrower shall be in default it any forfeiture action or
procceding, whether civil or criminal, is hegun that in Lender’s zosd, faith judgment could result in forleire of the Property or
otherwise matcrially impair the licn created by, this Sct.umy !mtm...c'.l or Lender's security intezest, Borrower muy cure such a.
default and roinsiate, 88 provided.in parageaph 18, by causing the ucticd or proccu!uu, t be dismissed with u ruling sy, in
Lender's good faith determinikion, precludes forfciture.of the Borrower'sdvterast in the Propcrly or other materiad impairment of
the fien created by this Securily Iusuumc.u or Lender's sceurity interest, Borriwer shall also be in default it Borrower, during the.
loun applicaion, process, gave m&lcnuuy fulsc or inaccusate, information or statem:nts 10 Lendler {ar fuiled to provide Lender with
uny m.m:nul information) in conncction. with the. loan. cv:dcmcd by the Nole, inclading, but nat. limited to, representations
mncumnh Borrower's occupincy of the Property as & principal residence. I7 this Secu'ity Jastrument is o a lc&\clmld Borrower
shalt comply ‘with all the’ provisions of the Icase, 1f Borrower acquires fee title to the Progiert, thr Jeasehold and the fee ttle shall
not merge unjess Lender agrees w the. merger.in. wnun;,. - :

7. Pratection of Lender’s. Righu in the Property. If Borower lmls 0 ')crlorm the covcn...m ol auu:mc.m.s contained i m.
this Security Instrument, ar tiere, is a, !cgul procecding thet may signifi cuml) affect Lender's rights in the Property (such as o
proceeding in hunkruptcy, pmb.uc. for. c.ondcmnuuon ar, Iorlulutc or {0, enforce laws or regulutions), ther Laader may do wid poy
for whaiever. is necessary, (o protect.the. visie of the Propcrty and Lender's rights in the Pmpcrly Lender's actions muy include
paying any sums secured by a lien which has priority. over this Sccurity Instrument, appearing -in coury 1 qmg reasonable
atarneys' fecs und cntcring on the Property to muke repuirs, Alitiough Lender may ke wtion under this p.uugmph 7, Lender
does not have to do so. .

Any amounts disbursed by Lender undcr lhls pasagraph | 1 shnll bu.omc. additional dcbt of Bonower sceurcd by ¢ this Security
Instrument. Unless Borrower and Lender agree to other terms-of payment, these amounts shall bear interest from the die of
disbursement at the Nole rato and shall be payablo, with interest, upan notice from Lender to Borrawer fequesting piymenl.

8. Mortgage Insurance, If Lender toquu'od MOPLGUES INSUFANCS. 88 0 wmlumu of making ihe loan sceurcd by this Sceurity
Instrument, Borrower shall px\y the premiums. required: w0 maintain the morigage insurunce in efteet, A6, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially . cquwalcm to the mortgagy insurnice previously in effect, wt o cost substantinlly cquivalent 1o the
cost 1o Borrower. ol the mortguge insurance prcvnously in offect, from an alicmnte moriguge insurcr upprovu! by Lender, If
substantially equivalent mortgage insurance. coverage is not available, Borrower shall pay o Lender cach month o sum equal o
onc-twelfth of the yearly morgoge insurance promium being paid by Borrower when the insurance. covernge lapsed or ceised to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licw of mortguge insurance. Loss reserve

Form 3013 9/80
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16, Borrower’s Copy.  Borrawer shistl be'given dnt-enniorged copy of the Note and of thik Seeurity Insirument, _
. 017, Transfer of the Property or a Beneficin) Intevest in Barrower, 10 ull or any part of the Properly or any interest in it is
sold or trunsferrcd (or il a benclicinl interest in Borrawris jolitoc irnsferred and Boreawer is not o nutuenl szon) without
Lender's prior writlen cunscnl:\hwdcrmay;;m.'il.wgnon:‘rc<purﬁmﬂhdlutu payment in full of al sumy sccurcd by this Sceurity
tnstrument. However, thigoption-shall not be; exetcised by Lender il exereise 1% prohibited by federnl law us of lﬁc iate of thiy
Sceurity Instrument, = L TR R P

If Lender excrgisss this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period of not less
than 30 days from the date the natice s delivered or muiled within which Borrower must puy sl sums sceured by this Sccurity
[ustrument, 1T Borrower fails to pay these sums prioe to the expirtion of this poriod, Lender may invoke uny remedies permitted
by this Security Instrumentwithaut further notlécor demand ‘on Barower.

18, Borrower's Right to Relnstute, - 1T Barrower -moots cortuln vonditions, Borrower shall have the rdght o have
cnforcement of this Sccurity tnsteument -discontinued st uny timo prior w the carlicr of: (W) 5 doys (or such other period ns
applicable luw muy specify for reinstaiement) befora sule of the Property pueswant to any power of sile contained in this Securit
Instrument; or (h) eatry ol a judgment cnforeing this Sceurily Instrument, Those conditions are that Rorrower: (1) pays Lender mr
sumy which tien would bhe duc under this:Security tnsiniment:and the Note a8 il no accelertion hid oceurred; (b) cures uny
defuult of any other covenants or agreements; (c) puys wll cxponsos incurred in cnforcing this Security Insteument, including, but
not limited to, reasonnhle sttarncys’ fees; and (d) takes such action ns Londer may reasonably roquire i assire tit the lion of this
Sceurity [nstrument. Londer's rights in the Property and Borrower's obligation 1o pay the sums sccurcd by this Security
Instrument shall contivz. unchanged, Upon reinstatement by Borrower, this Sccuru(. lustrument and the obligutions securcd
herchy shatl remain fully sivsetive a8 i no neecleration had occurred, Howover, this right 1o reinstate shull not uppf‘y in the cuse of
tecclerntion under paragrag 27,

19, Sule of Note; Chuage o Loun Seevicer,  ‘The Note or o puetinl interest in the Note (together with this: Seeurlty
Instrument) may be sold one oz o times without prior notice 1o Borrower, A sulc muy result in a chinnge in the entity (known
us the "Loan Servicer") that collecis munthly payments due under the Note and this Security Instrument, There also may be one or
more chunges of the Loan Scevicer unrsiated to a sale of the Note, If there is o change of the Loun Servicer, Borrower will be
given wrilten notice of the chunge in accorzance with parngraph 14 ahove and u;)plicub!c law, The notice will state the nume and
address of the new Loan Scrvicer and tie-adiress to which paymonts shoukl be mikde, The notive will also contain any other
information required by applicuble law,

20, Hazardous Substunces,  Borrower shul not cause or permit the presence, use, disposal, storige, or relense ol any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone clse b do, unything wifecting the Property
thut is in violation uf any Environmental Law. The preccuing. wo senjences shall not apply w the presence, use, or storage on the
Property of small quuntitics o' Huzardous Substances tit-are generally recognized to be approprinte to normal residentint uses
und (o maintenance of the Property.

Borrower shall prompuly give Lender writlen notice of iny iavestignton, claim, demand, fnwsuit or ather action biy’ any
governmental or regulatory agency or privateiparty involving uic Pronerty and any Hazsrdous Substance or Environmenial Luw
of which Borrower has nctual knowledge. If Borrower loamg, or is notidied by any governimoninl or regulniory nuthority, that an
removal or other remediation of any Huzurdous Subsinnco alfecting (b Property is nevessary, Borrower shall promply tuke all
necessary remedial actions in accordanee with Environmental Law,

As used in this parngruph 20, "Huzaedous Substunces” we those substwrices defined us foxic or huzardous substinces by
Environmental Law and the following substances: gasoline, kerosene, aiiee (lammable or toxic petroleum products, loxic
pesticides ond herbicides, volutile solvents, materiuls containing usbestos or fomvaldelyde, und rdionctive materials, As used in
this parugraph 20, "Environmental Law" means federal Taws anid laws of the jurlsaictian-where the Property s locaied that relute
to health, safety or enviconimental proteetion, SRR :

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and ugres s follows:

21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration fllowing Borrower's brench of
any covenant or agreement ln this Security Instrument (but not prior to acecleration vader puragraph 17 unless
applicuble law provides otherwise). The natice shall specify () the defanit; (b) the action required w cure the defuult; (¢)
a dute, not fess than 30 duys from the dute the notice Is given to Borrawer, by which the default ravst-he cured; and (d)
that fallure to cure the defuult an ar before the dote specified In the notice may result in accelerntion W fhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall turther inform
Borvower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration und foreclosure. IF the default is not cured o or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not
limited to, reasonable aitorneys' fees und costs of title evidence,

22, Relense,  Upon payment of ull sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
33, Waiver of Homestead. Borrower waives ol right of homestead exemption in the Property.
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