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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 21ST, day of DECEMBER, 1993. The
mortgagor is WILLIAM H THORPE JR AND ‘
MARY K THORPE HUSBAND AND WIFE

("Borrower";. Zhis Security Instrument is given to MORTGAGE CAPITAL CORPORATION
which ls organized and existing under the laws of Minnesota, and whose addreso
is 111 E. KELLO;G ROULEVARD, SUITE 215, ST. PAUL MN 55101, .
("Lender"). Borro e owes Lender the- prlncipal sum of

EIGHTY SIX THOUSANuY SJVE HUNDRED ‘AND

NO/100 DOLLARS {U.S S RE,500.00). Thise debt is evidenced by  Borrower’s note
dated the same date ag _chia Security - Instrument ("Note"), which provideno for
monthly payments, with t~2s full debt, if not paid earlier, due and: payable on tha
first day of JANUARY, 2024. This Security Instrument secures to ' Lender: (a)  the
repaymant of the debt evide=nird by the Note, with intorest, and all renewals,
extensions and meodifications of Lihe Note; (b) the paymant of all other sums, with
interast, advanced under paragraph 7 to protact the security of this 8ecurity
Instrument; and (c) the performance.of Borrowor’s covenants and agreamonta - under
thies Security Instrument and the Ncc¢s., For this purpose, Borrower ‘'does horeby
mortgage, grant and convey to Lender Lre following described property located  in
COOK County, Illinoie:

OT 2 IN BLOCK 4 IN BRANIGAR'S MEADOW KNO!LS SUBDIVISION, A SUBDIVISION OF
AT PART OF THE SOUTHWEST 1/4 OPF SECTION 27/ 7.ND THE NORTH 1/2 OF SECTION 34,
WNSHIP 41 NORTH, RANGE ‘10, EAST OF THE THIRI PRINCIPAL MERIDIAN, IN COOK

¥, ILLINOIS. . '

01/07/94 0027 MCH

RECORDIN ¥
MATLINGS X
94043131 #

01/07/%4 - ' 0027 MCH

PIN # 07-34-205-011

which has the address of 221 E MONTEREY AVENUE, SCHAUMBURG
{Straot) (Cliey])
- {"Proporty Addroesn®");
Illinois 60193-
(2ip Codo]}

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all eonsoments,
appurtenances, and f{xtures now or horon'ter a part of the property. Al replacaments and additions shall
alss be covered by this Security lns:rumnnt All of the foregoing (s referred’ to in this Security
{natrument s the “Proparty.V ‘

BORROWER COVENANTS that Borrowar is lawfully seised of tho ostate hercby conveyed and has the righv
to mortgage, grant nnd convey tha Property and that tho Proporty is unencumbered, oxcept for encumbrunces
of racord. Borrower warrants and will defend genernlly the title to tho Property apninst all cloims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by jurisdiction to constitute a uniform security {nutrument covering real property.
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UNIFORM COVENANTS. norm N FQEyLﬁtA tLows PY

1. Payment of Princi a gepal; P ha r shaj | pronmptly pay
when due the principal of and interest on the debt evidenced by the Note and any prapayment and
{ate charpes due under the Nota. :

2. Funds for Taxes and ingsurance. Subject to oapplicable law or to a written waiver by
Lender, Borrawer shanll pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum ("Funds®) for: (a) yearly taxes and asmassments which may attain priority over thia
Security Instrument as a lien on the Propsrty; (b) yearly lensehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insursnce premiums; (d) vearly tlood i{nsurance premiums,
if any; (e) yearly mortgsge insurance premiums, {f any; and (f) any suns payable by Horrower to Lender, in
accordance with the provisfons of paragreph 8, {n Lfeu of the payment of mortgage insurance premiums.
Theae {tems are cnlled “Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally relanted mortgape loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section S2601 et seq. ("RESPAM), unless another low that applies to the funds sets a lesser amount.
1f 80, Londer may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Funds duc on the basis of current data ond reasonable estimates of
expenditures of future Escrow ltems or otherwise {n accordance with applicable law,

The Funds shall be held in on institution whose deposits are finsured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank, Lencer ~acil apply the Funds to pay the Escrow Items, Lender may not charge Barrower for
holding and applying.ae Funds, arnually anatyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and spplicable low permits Lender to make such a charge.
However, Lender may recuiry Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender {n Connection with this toan, unless applicable taw provides otherwise. Unless an
agreement is made or appiicaric law requires interest tc be paid, Lender shall not be required to pay
Borrower any interest or carningr oOn the Funds. Borrower and Lender may agree in writing, however, that
fnterest shall be paid on the Funrs. Lender shall give to Borrower, without charge, an annual oaccounting
of the Funds, showing credits and ds=-its to the Funds and the purpose for which each debit to the Funds
wos mbde, The Funds are pledged as addi”icnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceec.tiir smounts permitted to be held by applicable law, Lender shatl
account to Borrower for tho excess Funds n accitdance with the requiroments of applicable law. If the
amount of the Funds held by Lender nt any tine is not sufficient to pay the Escrow ltems when due, lLender
moy 0 notify Sorrower in writing, and, {n such casy Borrower shall pay to Lender the amount necessary to
make up the deticiency. Borrower shall make up the/duficiency in no more than twelve monthly payments, at
tLerxier’s sole discration.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender., 1f, under paragraph 21, _erx'er shall acquire or sell the Property,
Laender, prior to the scquisition or sale of the Property, thall apply ony Funds held by Lender at the time
of acquisition or snic ns o credit agninst the sums sccured by thls Security Inatrument,

3. Application of Payments. Unloss applicable taw provides o.nerwise, oll payments received by Londer
under paragraphs 1 and 2 shall be applied: first, to any prepaymeri. ruurges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to pr.ncipal due; and last, to any late
charges due under the Note,

4, Chergen; Licns, Borrower shall pay all taxes, asseasmentn, charge~, fines and impositions
attributable to the Property which may attain pricrity over this Securit’ Irstrument, ond lensehold
payments or ground rents, |f eny. Borrowor shall pay these obligations in the waraer provided in paragraph
2, or i{f not paid in that mannur, Borrower shall pay them on time directly to the erson owed payment,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under tXis paragraph, It
forrower makes thesa payments directly, Borrower shall promptly furnish to Lender reciipta’evidencing the
payments.

Borrower shall promptly discharge any tien which has priority over this Sccurity Instrur=nt unless
Borrower: (o) agrees in writing to the payment of the obligation sccured by the lien (n o manner
accaptable to Lender; (b) contests in good faith the lien by, or defends ngainst enforcement oy thc .tien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the tien; or (c)
secures from the holder of the lien an agreement satiafactory to Lender subordinating the tlien tc¢ ch'sm
Security Instrument., If Lender dotermines that any port of the Property is subject to a lien which wmiy
nttaip priority over this Sucurity Instrument, Lender may give Borrower a notice fdentifying the tiens
forrowsr shall setisfy the Lien or take one or more of the actions set forth above within 10 days of tho
piving of notfce.

5. Hozard or Property Insurance., Borrower shall keep the improvements now exinting or hercafter
erected on the Property insured againat loss by fire, hazards included within the term "“extended coverage®
snd any other hozards, including floods or flooding, for which Lender requires insuronce. This {nsurance
shall be maintained in the amcunta and for the periods that Lender requires. The {nsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreansonabiy withheld, 1t Borrower fails to maintain coverage des:ribed above, Lender may, at Lender’s
option, obtain coverage to protect Lorxier’s rights !n the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable to tender and shall include » standard
mortgage clause, Lender sholl have the right to hold the policies ond renewals. [f Lender requires,
Borrower shall promptly give to Londer all receipts of poid premiums and renewal notices. In the event of
loas, Dorrower shail give prompt nctice to the insurance carrier and Lender. Lender may make proof of

Lloss {f not mnde promptly by Borrower.
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 Unloss Lender and Bor ON EoF’L 1t 1AL s [59a /bo  apptiod . to
restoration or repair of ttJ It' omically - foanible and
Lender’s security is not lessened. 1f the resvoration or repair is not cconomically feasible ‘or Lender's
socurity would be lessoned, the insurance preceeds shall be apolied to the nums secured by this Socurity
Inatrument, whother or not then duae, with:any excess paid to:8orrowor, !t Dorrower abandons the Property,
or does not answar within 30 days a notice from Lender that the insurusnce carrier has offered: to settle . & -
ctaim, then Lendar may ccilect the insurance proceeds. Lender may use the proceeds to repair 'or  rostore
the Property or to pay suma socured by this: Security Inatrumont, whether or not' then due. The  30-day
period will begin whon: the notico ia given, : .

Unless Londaer and Borrower otharwiae -sgroe In writing, any application of proceeds to princlp.( shatll
not extend or postpona the duo dato of the monthly payments roferred to in paragraphs 1 and 2 or .change
the smount of the payments. if .under paragroph.21 the Property is acquired by Lender, Borrower’s right to
any insurance pclicies and proceeds resulting from domage to the Property prior to the ' acquisition shatt
pass to Lendsr to the extent of the sums secured by this Security Instrumnent {mmediately.. pricr to tho
acquisition. . S

6. Occupancy, = Preservation, Maintenanca and Protection  of the Property; Borrower’s -Loan .
Applicoation; Lenscholds. Borrower shall occupy, establish, and use the Property ns Borrower’'s principal .
residence within sixty doys after the execution of this Security Instrument ond shall continue to -occupy
the property as Borrower’s principal ‘residence for ot Least one year after tho date of . occupancy, unless
Lender othorwise agrees in writing, which consent shall not be unrcvasonably withhald, or unless
oxtenuating circum.tonces exist which are beyordd HSorrower’s control. Borrower shall not dostroy, damuge or
impair the Propeity, allow the Property to duteriorote, or commit waste on the Property. Borrower shall
be in detautt i1 any forfeiture action or proceeding, whether civil or criminal, s begun that {n Lender’s
good faith judgment c(ulr. rosult in forfoiture of the Property or atherwise 'matarially (mpair the: llen.
crented by this Security in/trunent or Lender’s security' interest. Borrower may cure such a dafsult: and
roinstate, aa provided in piiayroph 18, by causing the.action or proceeding to be dismisaed with a ruling
that, {n Lender’s good .faith dr.arnination, precliudes farfalture of the Borroweris . iptorest in the
Property or other material impaiimint of the lien created by thia Security Instrument or Lender’s security
interest, Borrower shall also he !n default if. Borrower,: during the loan application process, gave
materiotly false or inaccurate inform cion or statements to Lendor (or fnilod to provide Lender. with any -
material information) in connaction #4111l .ne. loan avidenced by:the Note, inciuding, but 'not. limited to,
representations concerning Borrowar’s occups <y, of the Property as a principal residence. tf this. Security
Instrument is on n lensehold, Borrowsr shal comply with all the provisions of the lease. 1f. Borrowor .
acquires fee title to the Property, -the leoasehc.d snd the fee title shall not merge unlcss Lender ngrees
to the merger {n writing. . : .

7. Protaction of Lender!s Rights Iin' the Projsiety. ! Borrower falls to porform the covenants
and agreements contained in this Security Instrwent, or there {3 n logat proceeding that may:
significontly affect Lender’s righta'in the Property (sucs s b proceeding In bankruptcy,  probate, for
condemnation or forfeiture or to'enforce taws or regulaticas) . then Lender may do and pay for whataver  is
neceasary to protect.tne value of ths Property.and Londer’s ~ipits in tho Property. Lender’s. asctfons may
include paying any sums securcd by & tien which has priority over this Security Instrunont, ~ appearing in
court, paying roasonable ottornoys'! fcaos and entering on-tho Prope:ty to mako ropalrl. Although' Lender
moy take action under this paragraph 7, Londer does not have to do ~o: B :

Any amounts disburgsed by Lender under this paragroph 7 shall becor. additionnl debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to otlu:. terms of payment, these
amounts shall bear interest from the date of disbursement at tho Note rate ana - shatl be paynbte, with
interest, upon notice from Lender to HBorrower requesting payment. : :

8. Mortgage Insurance. '1f. Lender: required 'mortgage f{nsuronca as a8 coadition of making the
loon secured by this Sccurity Instrument, Borrower shall pay the promiums rocuirsd to 'maintatn the -
mortgage insurance in offect, If, for any reason, the mortgage insurance coverage required by Lender
{apses or conses to bo: In effect, Borrower shali pay thae premiuns required to D»btain coversge
substontinlly equivolent to tha 'mortgage insurance ' previously 'in -effect, at -a cust _cubstantiatly
cquivalent to the cost to Borrower of tho mortgoge insurance previously in effect, from an alternate
mortgage insurer approved by Lender: If substentinlly -equivelent mortgoge {nsurance coveraps . 's' not
available, Borrower shnil pay to Lender cach month a sum equat to one-twelfth of  the "yearly  mirtgage
fnsurance premium being paid by Borrower ‘whan the insurnnce coverage lepsed or coased to be In" ftrct.
Lender will accept, use and rectain these payments as a loss reserve in Liou of mortgegs insurance. o8
reserve payments may rc longer be required, at the option of Lender, it mortyage {Insurance coverage {in
the amount and for the period that tender requires) provided by an insurer approved by Londor agnin
becomes available and {s obtufned. Sorrower shall pay the premiums required to maintain mortgage insurance
in offect, or to provide a loss reserve, until the requiremont for mortgage insurance ends (rn occordance
with any written agreement between Borrower anct tender or opplicable law.

9. inspection. Lender or Its agent mey make reascnable entries upon and Inspections of thz Property,
Lender shall give Borrower notice at the time of ‘or prfor to an inspection speclfying reasonableo cause for
the inspection.

10. Condemnation. The proceeds of any award or claim for domages, direct or conmsoquentinl, fn
connection with any condemnati{on or other taking of any part of the Property, or for convoyance in Liou of
condemnation, are hareby assigned and shall be pald to Lender.

94043134
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In the event of & totuNn@"Ff:lfe pl‘I:Alhall 6@ Phe ums secured by
this Security Instrument, wi n R t ylekce id Te=for r¥ In e event of a

partial taking of the Property in which the fair market value of the Property immediately beforc the
taking {3 equal to or greater than the amount of the sums secured by this Security Instrument inmediately
before the taking, uniess Borrower and Lender otherwise agiee in writing, the sums secured by this
Securfty Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums socurad {mmediately before the taking, divided by (b) the fair market
value of the Proporty immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property {n which the fair market value of the Property {mmediately before the
taking {s less thon the amount of the sums secured immediately before the taking, uniess Oorrower and
Lendor otherwise ngree in writing or unloss applicable law otherwise provides, the procecds shall bae
applled to the sums secured by this Security !nstrument whether or not the sums are then due.

1f the Property i{s abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for domages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrewer 4ou Relessed; forbearance By Lender Not 8 Wafver. Extension of the time for payment
or modification of ancrtization of the sums secured by this Security Instrument granted by Lender to any
successor in {ntererc o7 Borrower shall not operate to relcase the lisbility of the original Borrower or
forrower’s successors in interest, Lender shail not be required to commence proceedings againut  any
successor in intorest or re‘use to oxtend time for payment or otherwise modify amortization of tha sums
sacured by this Security Initovment by reamson of any demand made by the original Borrower or Borrower's
successors in interest. Any torocs ance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of zay right or remedy.

12. Successors and Asaigrn= dound; Joint and Scveral Liability; Co-signers. The covenants
and agreements of this Security Instriinert shall bind and benefit the successors and asaigns of Lender and
Borrower, subject to the provisions of po agreph 17. Borrower’s covenants and agreements shall be joint
ond several. Any Borrower wha co-signs this “ecurity instrument but does not execute the Note: (o) is
co-signing this Security Instrument only to Mortgage, grant and convey that Borrower’s f{nterest {n the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agree. that Lender und any other Borrower may agree to
extend, modify, forbear or make any accommodations (t!i regard to the terms of this Security lnatrument or
the Note without that Gorrower’s consent.

13. Loon Charges. 1f the loan secured by this Securi’ 'y Ilrstrument is subject to a l(aw which sets
moximum (oan charges, and that law is finally interpreted =o that the {nterest or other loan charges
collected or to bo collected in connection with the loan excieed the permitted limits, then: (a) any such
toan charge shall be reduced by the amount necessary to reduce ‘ne charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted imits will be refunded toc Borrower.
Lender may chocse to make this refund by reducing the principal owed v orr the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wily Le treated as a partial prepayment
without any prepayment charge under tha Note.

14. Notices. Any notice to Borreser provided for in this Security Iawtrumnt shall be given by
delivering it or by mailing it by first class mail unless applicable law requircs. use of another method.
The notice shall be directed to the Property Address or any other address Borrover Jegignates by notice to
tender. Any notice to Lender shall be given by first class mail to Lender’s address stited herein or any
cther address Lender designates by notice to Borrower. Any notice provided for in this Security Insatrument
shall be duemod to have been given to Borrower or Lender when given as provided in this poaragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federul !z and the
law of the jurisdiction in which the Property is located., In the cvent that any provision Or c¢lause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not alie~: .other
provisions of this Security Inatrument or the Note which can be given effect without the corilfcting
provision, To this end the provisions of this Security Instrument and the Note are declared” 7o  be
severable,

16. Borrower'’'s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity
Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower, !f all or any part of the
Property or any intereat in it fs sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and florrower s not a natural person) without Lender’s prior written consent, Lender may, at
fts option, require {mmediate payment in full of all sume secured bty this Security Instrunent. However,
this option shall not be exaercised by tender {¢ exercise is prohibited by federal law as of the date of
this Security Instrument.

If Lender axercimes this option, Lendar shall give Borrawer notice of acceleration, The notice shali
provide a period of not lesu than 30 days from the date the notice {s delivered or mailed within which
Borrower must pay all suns secured by this Security Instrunent. If Borrower fails to pay these sums prior
to the oxpiration of this period, Lender may invoke any remedies permitted by this Security Inatrument
without turther notice or demand on Borrower.
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the right to have enforcoment of thin Security [natrument discontinued at any time prior to the oeartfer
of: (n) 5 days (or such other period as applicoble law mey specify for refnstatement) before sale of the
Proporty purguant to any powar of sale contained fn this Sacurity Instrument; or (b) entry of o Judgment
enforcing this Security Instrument. Those conditfons are that Borrower: (a) pays Lender all suns which
then would be due under this Security Instrumont and the Nate as if no acceleration had occurred; (b)
cures any default of any other covenani{s or agreements; (c) pays oll orpenses incurred in enforcing thia
Sacurity Instrument, including, but net limited to, roasonsbto attorneys’ (gom; and (d) takeas such nction
as Lender may reasonably requirc to ossure ‘that tho Lien of this Socurity Instrument, Lender’s rights In
the Property and Borrower’s chligotion to pay the sums secured by this Security Instrument shall continue
unchanged, Upon reinastatement by Borrower, this Security Instrument and the obligations secured hereby
shotl remain fully effective as {f no accolerntion had occurred. However, this right to reinstate shall
not apply in the casec of acceleration under paragraph 17. -

19. Sale of Note; Chonge of Loan Servicor. The Kote or a partial interest in the Note (togethar
with this Security Instrument) may be sold onao or more times without prior rotice to Borrower. A nale may
result in a chonge in the entity (known as the "Loan Servicer') that collects monthly payments dua uqdor’ o
the Note and this Seccurity Inatrument. Thore also may be one or more changes of the Loan Snrvf:or
unrelated to a sale of the Note. If there is a change of the Loon Servicer, Borrower will be given written
notice of the change in accordance With paragroph 14 above ind applicable law. The notice will state the
name and address o! the new Loan Servicer and the address to which payments ghould be made. The notice
witl atso contain av, other information required by appliceble low. '

20. Hazordous Subsrances. Borrower shall not couse or parmit the presence, use, disposal, setorage,
or release of any Hozirdrus Substances on:or in.the Property. Borrosor shall not do, nor allow anyono slse
to do, snything affectin, tte Property that is in violation of any Environmental Law. The preceding  two-
sentences shatl not apply to the presence, use, or storage on tho Property of small' quentities of
Hazardous Substonces that arv ronerally recognized to be oppropriate to normal residential uses and to
mointononce of the Property,

Borrowar shall promptly give “ender written:notice of ary investipation, cimim, demand, lawusuit or
other action by any governmental or rrgulatory agency or private party {nvolving the Property bond any
Hazardous Substance or Environmental Lo« o) which Borrower has actual knowledge. 1f Borrower Learns, or {s
notified by any goverrmental or regulatory ouuiarity, that any removal or other remediation: of any
Hozordous Substance affecting the Property s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirornmental Law.® B

As used in this poragraph 20, "Hazardous sSwuitinces” are those substanceos defined o» toxic or
hozordous substances by Envirormental Law and <he following substances: gasotlina, kerosena, - other
fiammable or toxic petroleum products, toxic pesticices aond nerbicides, volatile solvents, materials
containing asbestos or iormaldehydo, ancd rndicactive maderials. As used in this paragraph 20,

- "Envirenmental Law"’ means federal laws nnd laws of the jucisdintion where the Property (s located that
" relate. ta henlth safety or environmental pratectien.

NOW« UNIFDRH COVENANTS._BorroHer and Lender further covenan. ard agree as folleows: .

21. Acceleratlon, . Remedles. tender shall give notice  ty ‘Borrower:  prior to acceteration -
fél\nwinq Borrower's breach of any covenant or agraement in this Secur.ly Instrument (but not prior to
occeleration under paragroph 17 uniess applicable law provides otherwised. The rotice shall specify: (a)
the default; (b) the action required to cure the'defaulty (c) an-date, net lreos then 30 doys-from the date
the notice is given to Borrower, by which the default must be cured; and () tart failure to cure the
default on or before the date specified in the notico may result In accelerasirza a¥ the sums sccured by
this Security Instrument, foreclosure by judicial proceceding and sale of the Proprrty. The notice shall:
further inform Barrowar of the right to reinstate after acceleration and tho right’ to assert {n the
foreclosure proceeding the non-existence of a default cr any other defense of Borrower to acceleration and '
foreclosure. [f the default is not cured on or before the date specified in the notice, | 'Lender at its
option may require immediate payment in full of all sums secured by this Security instri=ent without
further demand and may foreclose this Security (nstrument by Judicfal proceeding. Leider shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this pzrarcach 21,
inctuding, but not Limited to, reasonable attorneys’ fecs ard costs of title avidence.

22. Relcase. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall reolerzss this
Security [nstrument without charge to Borrower, Borrower shal! pay any recordation costs,

23. Waiver of Homestood. Borrower woives all right of homestcad oxemption in the Property.

24, Riders to thia Security Instrument. If one or more riders are eoxaecuted by Borrower and
recorded together with this Securify Instrunent, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
ag §if the rider(s) were o part of this Seccurity Instrument.

(Check applicable box(es)) qd 04 rglﬂ.l
by A .

{ ) Adjustable Rate Rider t ] Condominiun Rider L1 1-4 Fomily Rider

{ 1 Graduated Payment Rider ] Planned Unit Development Ridar [ 1 Biwcokly Poyment Rider

{ ) Batloon Rider { 1 Rate lmprovement Rider { ) Second Home Rider

[ ) V.A. RIDER t 1 Othar(u) (specity)
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z e e NOER QI EOPY - =« -
Instrunent and in any rider xlrc U8 posb rroder ft.
4

Witness: WILLIAM H THORPE JR -Borrower
Social Security : 346363417 ,
e Yeme o ,
/,') /(‘l/LL-f Y L, ARY g dt: . (seal)
Witnens: MARY X THORPE /i / -Borrower

Socinl Securityl Y 34138906%

(Senil)
-Berrower

Social Security :

.

(Seal)

g‘ﬂ 04 313 1 -Borrower

Social Security :

STATE OF IL, DUPAUE County ss:

1, the undersigned, a Xotr~» Public in and for said county and state co hereby certify that
WILLIAM H THORPE JR AND
MARY K THORPE HUSBAND AND wWl/S

personally known to me to be the same person(s) whone nome(s) ARE subncribed to the
foregoing Instrument, appeared beiote me this day in person, and acknowledged thot
THEY signed and delivered the said instiiarat as THEIR free and voluntary act, for the uses
and purposes therein set forth,

Given under my hand and official Seal this 21S1 ay of DECEMBER A.D. 1993,

My Commission expires: él//)'\—/:j < /271/\———-——"""\_

Notary Fublfic

"OFFICIAL SEAL"

This Instrument wos prepared by MORTGAGE CAPITAL CORPORATION, WALTER T. MAHONEY

NOTARY PUBLIC, STATE OF ILLINOIS
1020 N. Thoreau Drive Suite 161, Schaumburg, 1L 60173, BT CoMMISSION EXPIRES 3-29-96

(Space Belon This Line Reserved For Lender and wecord o

MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 235
ST. PAUL M 55101

ATTH: LISA CHASE

et

PAGE &6 OF 6
ILLINOIS-Single Family-Fonnie Mac/Frodddia Mac UNIFORM INSTRUMENT
Form 3014

INITIALS f?z;"z 7’)j

CLDOCP27 (05/91)



