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THIS MORTGAGE ("Security instrument™) Is given on JANUARY 07, 1994 . The Morigagor is
RAFAEL RIVERA, JR., A SINGLZ PERSON AND MIGDALIA GONZALEZ, A SINGLE
PERSON
% 443 .'mmd 193; XVICPLT N

¢
o 123 4B G
cnm\ COUNTY RRCURDKRN -

("Borrawer®). This Sccurity Instrument is given o WORWEST MORTGAGE, INC.:

Ha 7[‘;7

which is organized and cxisting under the laws of THE STATE OF MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES, IA 503065137

*Lender”), Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND THREE HUNDRED FIFTY AND 00/100
Tollars (U8, $¥*+**73 350,00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccusity Mnstrument ("Note®), which provides (or
monthly payments, with the tull debt, if not paid earlier, due and payable on JANUARY-01, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all rv.ncwul\.
extensions and modifications; (b) the payment of al! other sums, with interest, advanced-und=c-narngraph 6 to protect the
security of this Security !nsteument; and (c) the performance of Borrower's covenants and wgrerments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
descrided property locai+s in COOK County, Hlinols:

SEE LEGAL ATTACHED

ORDER NO.LS 3245? 7

PIN#: 07-30-300.023-1053

FEETOL6

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 1348 KINGSBURY %% #2  HANOVER PARK \_JStrcct Cityl,
(linois 60103 Ae {Zip Code} ("Property Address™);

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT, 9’9

. r FHA llinois Mortgage « 2/9]
) et atd
@"AR{IL) 1910%.01 VMP MONTGAGE FORMS - 131212038100 - (8001521.7291 X Y X JQ.
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TOGETHER WITH all the improvements now or hereafter erecled on the propeny, nnd nll casements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafler n
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is
referred to in this Security Instrument as the **Property. "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

{. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Puyments of Tuxes, Insurance and Gther Charges. Borrower shall include in cach monihly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and specinl
assessments levied or o be levied against the Praperty, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insuranes reauired by parageaph 4.

Eack monthly installiaer for items (a), (b), and (c) shall cqual onc-twelfth of the annual amounts, as rcasonably estimated
by Lender, plus an amount suificizat to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for cach item/shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall-katd the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent,

If at any time the total of the payments held by Lender for irems (1), (b), and (c), together with the future monthly
payments for such items payable to Lender prior ‘o tae due dates of such items, exceeds by more than onc-sixth the estimated
amount of paymenis required 1o pay such items when flur, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the cstimated paynicnis or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowe:, If she total of the payments made by Borrower for liem (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes duc,

As used in this Security Instrument, **Secretary®” means the Secrcipiy ‘of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuranc premium to the Seerctary, cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premiuin to be paid by Lender to the Secretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Securitydrstrument is held by the Sccretary. Each
monthly installment of the mertgage insurance premivm shall be in an amount sufficienc o sccumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insvieace premium is duc to the Secretary,
or if this Security Instrument is held by the Sccretary, cach monthly charge shall be in arl smount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instruments Porrower's account shall
be credited with the balance remaining for all instaliments for items (2), (b), and (c) and any mortgarse 'nsurance premium
installment that Lender has not became obligated to pay to the Sceretary, and Lender shall promptly refund @y excess funds to
Borrower. Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insuranze premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgnge insurance premium;

Second, to any taxes, 'ipc.cml assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, s required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note.

@” -4RI(IL} 19103 0) Page 20t d initiaa;
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4, Fire, Fluod and Other Huard Insurance, Borrower shall insure all Improvenients on the Property, whether now in
exlstence or subsequently erected, agalnst any hazaeds, casualties, und contingencles, inchuding fire, for which Lender requires
insurance. This insurance shall be maintained in the umounts aned for the periods that Lender requires, Borrower shull also
insure all improvements on the Property, whether now [n existence or subsequently eiected, against loss by floods to the extent
required by the Secrctary. All insurance shall be carried with companies approved by Lender. The insurance policles and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event ol loss, Borrower shall give Lender immediate notice by mail. Lender may mnke proof of loss i not made
promptly by Borrower, Each insurance company concerned iy hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insurance proceeds muy be applied by
Lender, ot its option, cither (1) to the reduction of the Indebtednesy under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repale
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments wiich arg referred 1o in parngraph 2, or chiange the amount of such payments. Any excess insurance proceeds
over an wmount réquive! to pay all outstanding indebicdnesy under the Note aid this Securlty Instrument shall be pald to the
entity legally entitled <heicio,

[n the event of foreciosare of this Security Instrument or other transier of title to the Property that extinguishes the
indebtedness, all right, title and izterzst of Borrower in and to insurance policies in force shall pags to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Lenscholds. Borrower shall occupy, esi2biiza, and use the Property as Borrower’s principal residence within sixty duys after
the execution of this Securiiy Instrument and shaii continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances ¢xist whiclines-beyond Borrower's control, Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit-wzste or destroy, dumage or substantinlly change the Property or allow
the Property to deteriornte, reasonable wear and tear excepted. Leader may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Leader may take reatonable action to protect and preserve such vacant or abandoned
Property. Borrawer shall als be in default if Borrower, during ine loan application process, gave materinlly false or inoccurate
information or statements to Lender (or failed to provide Leader itk any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations’coacerning Borrower’s occupancy of the Property as a
principal residence. If this Securily Instrument is on a leaschold, Borrotve: shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shaii-not be-merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Poirower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shidl pay these obligations on time
directly to the entity which is owed the payment. 1f failure to pay would adversely affect Lendcr's interest in the Property. upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfser any other covenants
and agreements contained in this Security Instrument, or there is 4 legal proceeding thet may significantly affect Lender's rights
in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or regulations), tlicn Lender may do
and pay whatever is necessary to proteet the valuc of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

)

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured byS

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of -t

Lender, shall be immediately due and payable, Y

(o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any ‘::':

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and >
shall be paid to Lender to the extent of the full amount of the indebredness that remains unpaid under the Note and this Sceurity
Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Sceurity Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are

@D 4RI wroaol Page 3 01 6 we X X TR,
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referred to in paragraph 2, or chunge the nmount of such payments, Any excess proceeds over an amount required to pay atl
outstanding indebtedness under the Note and this Securlty Instrument shall be patd to the entity legally entitled thereto,

8. Fees, Lender may colleet fees and charges authorized by the Secretary.
9, Grounds lor Aceeleration of Debt,

(0) Defuult. Lender may, except as Hmited by regulations Issued by the Sceretaey in the case of payment deliaults,
require inumediate payment in [ull of all sums secured by this Security lustrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by thiv Securlty Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contnined in this
Seeurity Instramient,

(h) Sale Wiiout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requice immediate payment in full of all sums sccured by this Security [nstrument if:
(i) All or pat-of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tranyicrand (other than by devise or descent) by the Borrower, and
(ii) The Property s ot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee ¢oed so occupy the Property but his or her credit has not been approved in nccordance with the
requirements of the Secretarv.

(¢) No Walver, If circumstances occuranat would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender dovenotwaive ity rights with respect to subsequent cvents,

(d) Regulntions of HUD Secretary, It many sircumstances regulations fssucd by the Secretury will lmit Lender's
rights in the casc of payment detaults to requirs Immediate payment in full and foreclose i not paid, This Security
Instrument does not authorize acceleration or forcclcsure if not permitied by regulationy of the Sceretary,

(¢) Mortpage Not Insurcd, Borrower agrees (hat should iis-Security Tostrument nnd the Note seeured thereby not be
cligible for insurance under the National Housing Act within 60 ¢4ys from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate pavment in full of all sums secured by this Security
Instrument, A writlen statement of any authorized agent of the Seeretriy-dated subsequent to 60 days from the date
hereol, declining to insure this Security Instrument and the Note sceurvd theieby, shall be deemed conclusive proof of
such ineligibility. Nowwithstunding the forcgoing, this option may not be ‘excevised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance preranni to the Sceretary,

10, Reinstatement, Borrower has a right to be reinstated i Lender has required imniediate payment in full because of
Borrower's fnilure to pay an amount due under the Note or this Sccurity Instrument. This right appi‘es even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in w fump sum ot amounts required to
bring Borrower's account current including, to the cxtent they are obligntions of Borrower under tils” Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenscs properly associated ‘with. the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shati‘remnin in effect
as il Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will prechide foreclosure on different grounds in the

future, or (iii) reinstatement will adversely affect the priority of the Hen created by this Security Instrument, ‘..".‘
—

t1. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time of payment or modification of 35

amortization of the sums sccured by this Sccurity Instrument granted by Lender to any suceessor In interest of Borrower shall L.i

not operate to release the lability of the original Borrower or Borrower's successor in interest, Lender shall not be required o &2

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization 37

of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's

suceessors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be & waiver of or preclude the

exercise of any right or remedy.

@9-48(!!.) 19102.01 Pege 4 ot O o R E i . TQ, ‘
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12, Successors und Assigns Bound; Jolnt und Severnl Linhility; Co-Signers, The covents and agreements of this
Sceurity Instrument shall bind and benefit the successors aiad nssigns of Lender and Borrower, subject (o the provislons of
paragraph 9.b. Borrower's covenants and agreerents shall be joint and several, Any Borrawer who co-slgns thix Security
Instrument but does not execute the Note: (1) is co-algning this Security Instrument only to mortgage, grant and convey that
Borrower’s inferest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard ta the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notlces. Any notice te Borrawer provided for in this Security [nstrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shiall be given by first class mai} (0
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Yaw; Scverability. This Sceurity Instrument shall be overned by federal law and the law of the
jurisdiction in which th Property is lecated. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1z, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the confliciiag provision, To this ¢nd the provisions of this Security Instrument and the Note are declnred

to be severable,

15. Barrower’s Copy. Borrower skalb be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower urconcitionally assigns and transfers (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender'sigsnis to coflect the rents and revenucs and hereby directs ench tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Porrower shall collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigement of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all rents recsived by Borrower shall be held by Borrower as (rustee for
benefit of Lender only, (o be applied to the sums secured by the Securiry Zustrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property-shall pay ail rents due and unpaid to Lender or
Lender's agent on Lender’s written demand (o the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and wit! pot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o cnter upon, take control of or maintain the Property betae or after giving notice of breach
to Borrower, However, Lender or & judicially appointed receiver may do so at any time there i a bireach. Any application of
rents shall not cure or waive any default ar invalidate any other right or remedy of Lender, This zas'gnment of rents of the
Property shall terminate when the debt secured by the Security Insteument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate puyment In full under paragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shali be entitied to collect all expenses Incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasomable attorneys® fees and costs of title

cevidence,

[

Mo

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument E_".
without charge to Borrower. Borrower shall pay any recordation costs, I
G

19, Walver of Homestend, Borrower waives all right of bomestead exemption in the Property. Eﬁ

&
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20. Riders to thls Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covenants” of cach such rider shall be incorporated into and shall amend and supplement the covenants
and ngreements of this Security Instiument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
[X] condominium Rider ) Gradugted Payment Rider (-] Othier |Specify)
(] planned Unit Development Rider LN‘] Cirowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o wie .u-rm—com' i ity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wuncsscs P
Sb—m j (,,uu 1 / .\/ S . (Scal)
RE’ KIVFDA JR / Bartower

\ \
\ uw Q CON 4, O . (Scal)

MTGDALI A NZALEL P}\\ \)g Jorrower

(Seal) o {Sead)

-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
.} , it Notary Public in and for said county and state do hereby certify
that RAFAEL RIVERA, JR SINGLE PERSON AND MIGDALIA GONZALEZ, A SINGLE

-~
>

, personally known to me to be the same person(s) whose niime(s)
subscribed to the foregoing instrument, appeared betore me this day in person, and acknowledged that Jhe
signed and delivered the said instrument as e s free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 7TH day of JANUARY , 1994

2oretrobe

My Commission Expires: {2 {1 4 77 A ,,ﬂw—-
.\'omr{ pubflc AMAAAAAAAAA,

This Instrument was prepared by: NORWEST MORTGAGE, INC. OFFICIAL SEAL

@D, -4RlILI o101 Page 0 ol 8 PAUL J MAGGIO

HOTARY Pupt i SYATCOF LiINOIS
MY COMMIGSION ¢ AP, Uk 1197
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FEOT T e e PR
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Parcel 1: Unit 2 in Bullding 94 ns delineataed on survey of the
following described parcel of Real Estatai A part of Lot 4 in
Hanovof ighland: Unit No, 10, A subdivision in Section 30,
Township 41 North, Range 10, East of the Third Principal
Meridian, sccording %o a glat thereof racordad in Cook County,
Illinois as Document No, 20673538, whi?h survey is attached as
Exhibit "D" te a Declaration of Condominium for the Laxrkspur ¢
Condominium made by Illincis Communities Corpoxation, an
Illincis corporation, and racorded in Cook County, 1i1{nota as
Document No., 23013666, and further amended by Document No.,
22223494, and further amended by Documant No, 23397620, and
further amendec n\' Document No, 23439717 (the "Daclaraéion")
and as amended frci tima to time; together with an undivided
Eorcentage interest in the Common Elements appurtenant to said
nit as set forth In-Axhibit "E' to the Declaration, as Exhibit

"E" may ba amendad by smandment to the Declaration ("Amended
Daclaration') from time Lo tine.

Parcel 2: Easements agpurtanant to the land for the benefit of
Parcel 1 as get forth ln the Laclaration b{ Illinois
Communities Corporation recordea February 13, 1974 as Document
No. 22628307 and as amanded frem time to time and created by
the deed from Illinois Communitics Corporation to Robert F.
Henning and Xaren L.F, Henning, hic wifa, recorded June 29,
1976 as Dooument No, 23%39%85, for tis purposes of 5“"??5& use
Y n

>

and enjcyment, ingress and agress, all ’n Cook Coun ola,
PERMANENT INDEX NUMBER: 07~30-300~023~10%3

e ot

MAIL TO:

PT A e ‘R DEPT"'U]- ‘3?-’)0
Gl e N . THi444 [IRAU 2959 01/13/94 G9:47:00
B L1022 2 A 94 —143304

ot e . COOK £OUNTY RECORDER

LV ST e R e ey gy e
Bl ins UL, s Solii-Ladl
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Py e
B fooe) T TTCIASHTATION
}“A l,' , ' : , l; S FHA Caze No, -
PRSAYEY Ua.m. GO4CE-e527 131-7484551 734
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  7TH day of  JANUARY ,1994

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurlty
Deed ('Security Instrument™”) of the same dute given by the undersigned (**Borrower'™) to secure Borrower's

Note to NORWIST MORTGAGE, INC.

(*'Lender’) of the same-date and covering the Property described in the Security nstrument and located at:

1348 KINGSBURY S-\*f? HANGVER PARK, [L 60103

\\ (IPropeny Addiess)
The Property Addrm cludes asanit_in, together with an undivided interest in the common clements of, a
condominium project known as:

LARKSPUR 6

INaw<afComdominium Project)
(“*Condominium Project'’). If the owners assocatioznor other entity which acts for the Condominium Project
(“*Owners  Assocition') holds title to property far the benefit or use of its members or sharcholders, the
Property also includes Borrower's Interest In the Owaers Associntion and the uses, proceeds and benefils of
Borrower's interest,
CONDOMINIUM COVENANTS. In addition to the ¢oveaants and agreements made In the Sceurity
Instrument, Borrower und Lender further covenant and agrec ae follows:

A. So long as the Owners Association maintaing, with a generally vecerded insurance carrier, & **maste
e “hlanket” policy insuring all property subject to the condorivium documents, including all
improvements now existing or hereafter erected on the Property, ang such policy is smistoctory 1o
Lender and provides insurance coverage in the mmounts, for the periods, nnd ngainst the hazards
Lender requires, including fire and other hazards Included within the term “exiended covernge,'’ und
toss by flood, to the extent required by the Secretary, then: (i) Lender waives he provislon in
Pacagraph 2 of this Security Instrument for the monthly payment to Leader oionc-twelith of the
yearly premium installments for hazard insurance on the Property, and (i) Borrowe: « obligation
under Paragraph 4 of this Sccurity Instrument to maintain hazard insurance coverage ot the-Propeny
is decmed satisficd to the extent that the required caverage is provided by the Owaers Assoclation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following  [oss to the Property, whether to the condominium unit or to
the common clements, any proceeds payable to Borrower sre hereby nssigned and shall be paid to
Lender for application to the sums secured by this Seeurity Instrument, with any excess paid 10 the
entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
chirges imposed by the Owners Associntion, is provided in the condominium documents,

FHA Multistute Condominium Rlder « 2/91

Page b o1 2 —
D 586 mon0: VMP MORTGAGE FORME - (3121203.8100 - (800821-7201 wumbﬂY X. JR,
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C. If Borrower does not pay condominium dues and sssessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,

with interest, upon notice from Lender to Borrower requesting payment.
OW, Borrower accepls and agrees (o the terms and provisions contatned in this

BY SIGNING
Gondoniniym Riclur.(

\< \ Z g (Sc:ll) A\'\( ‘f\\\&f\\j\Q’*‘O ‘\-_’)Q.k\’ /)- (Scnl)
KAFAEyﬁ.L VERA, SR orower  HIGOALTA GONZALEZ N Cbomower
{Seal)

(Seal)
orrower

Borrower

{Space Below This Line Reserved for Acknowledgment]

L
ok
S
pooh
o
(%
<
o)

Page 2012

2D)-588 irom.02
0




UNOFFICIAL COPY




