UNOEREIGIAL-COPY. .

MORTGAGE

I box is checked, this mortgage secures tuture ndvinees, 9 QQ‘ ‘13330

THIS MORTGAGE is made this _6TH duy of JANUARY . 1994, hetween the Mortgagor,
SANTIAGO VEGA AND MARGARITA ARREOLA¥ HUSBAND AND WIFE, IN JOINT TENRNCY .
*aka MARGARITA _VEGA . S
(herein "Borrawer™), und Mortgugeo HOUSEHOLOD B“NK: F.S.8.
whose wddress is 5960 IRVING PK RD, CHICACO, IL 60634

(herein “Lender”).

The following parugraph preceded by o checked box is applicable,

—-—' WHEREAS, Borrower is indebited o Londer in the principal sum ol $
evidenced hy Borrower's Loan Agreement disted and any extensions or ronswals lhcreul
(including those pursuunt to any Renegutiable Rate Agreement) (hervin “Note™), providing for monthly uwt;ul!nwnm of
principal and iaerest, including any adjustirnts 10 the wnount of payients or the comtruet st iF that mte is variable, with

the balance of the balebledness, it not sooner paid, due and payabls en :

WHEREAZY, Torrowoer is indubted to Londer in the principal sum of $° 45, 000,00 . or so much
thereol us may by advincrd pursusnt to Borrawer's Revolving Losn Agreoment duted JANUARY 6, 1994 wnd
oxtensions und renewnls theresd (herein “Naote®), providing for monthly instullments, and intersst atthe rato and undor the
terms specitied in the Note, 1nciuding any adjustmunts in the interest rate if that rute is variable, and providing for s eredit

timit stated in tho principal sum rkave und an initinl advance ot § _15,000.C0 :

TO SECURE to Lender thesepavment of (1) the indublediess ovidonced by the Note, with interest, thereon,
including nny increases it thy cunteact e 18 varinble: (2) titure advaness under any Rovolving Loan Agresment; () the
puyment af ull other sums, with interest thevsopeudvaneed in accordunco herewith to protect the security of this Mortgage;
and (4) the performance of covenants nnd agrecivints of Borrower hervin contained, Borrowar does horoby mortgugoe, grant
and convey to Lender and Lender's successors (ud pasigng the tollowing deseribed property located in the County of

COOK State of inois:

LOT 36 IN BLOCK 4 IN MILLARD AND DECKER'S SUBDIVISION OF
THE..EAST..1/2 OF THE EAST (/2 OF THE NORThWwESI 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EASL/OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXf': 16-26-117-026

ORDER /11 ADOS7077X : DEET-0E. £27.50
: ik Tl\h‘! ’Z Ca‘ Clll «3-’9" 10"‘-"”0
Lalh Y S - A G BRI
CONKCDUSTY THCORDIR

on

(‘ -,(\ ‘\.." ..‘

2428 S GENTRAL PARK, CHICAGO
{Street) (City)

which has the address of

Htinuis 605293-« ~ (herein “Property Adilress™);
(Zip Code) :
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TOGETHER with ail the iqun eIk o orlherdid réufed Lithe |C‘|._ i abl clhsements, rights, appurtennnces

and rents, all of which shall he deemed to be and remain a part of the property covered by this Mortgage; and all of the

{oregoing, lu;.cthcr with snid property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property. ! .

Burrower covenants ltml Borrower 1s lawtully scised of the estate herehy conveyed and has the right to mortgage, grant and
convey the Property, und that the property is unencumbered, except for encumbrances of record, Borrower covenants that
Bnrmwcr wirrsnts and will defend penernlly the title to the Property ngainst all claims wnd demands, subject to encumbrunces

of re
UNlFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Puyment of Principal and Interest at Varinble Rutes. This mortgage secures ull puyments of principal and interest due
an a variable rate Joan, The contraet mte of interest and puyment amounts may be stihject to change as provided in the Note.,
Borrowers shutl promptly pay when due sl smounts required by the Note,

2. Funds for Tuxes und Insurnnce, Subject to applicable faw or waiver by Lender, Borrower shall pay to Lender on the
duy monthly payments of principal and miterest are payable under the Note, unti) the Note s paid in full, a0 st (herein
*Funds") equal to one-twelfth of the yearly taxes and assessments (neluding condominium and plinned unit development
assessments, i any) which may altsin priority over this Moartgage wind ground rents on the Property, it any, plus one-tweifth
of yeurly premium installments for hazard insurance, plus one-twelfth of yearly presim installments for mortgage insurance,
it uny, all ax reasonably estimated initislly and from time to time by Lender on the busis o assesaments and bills nmld
reasonuble estimates thereol, Borrower shall not be obliginted to make such pryments of Funds to Lender to the extent thit
Borrower mukes suchs puyments to the holder of & prior morigage or deed of trust it such holder is an institutional lender,

If Borrower puys Peads to Lender, the Funds shall be held in an institition the deposits or aecounts of which are insured or
guarnnteed by s Federidl or sinte ngency (including Lender i Lender is such an institution). Lender shall apply the Funds 1o
puy suid taxes, assessmients,insurnnce premiums wnd ground rents. Lender miny not charge for so holding and applying the
Funds, nnulyzing suid acéomntor veritying nnd compiling snid assessments and bitls, unless Lender puys Borrower interest on

the Funds und applicable faw mermits Lender 1o make such o charge, Borrower and Lender may spree in writing ol the time of

exccution of this Mortguge that Jaterest on the Funds shall be paid to Borrower, and unless such ugreement is made ar
upplicable law requires such interesi 1o be paid, Lender shall not be reguired 1o pay Rorrower any interest or earnings on the
Funds. Lender shall give (o Borrower, without charge, an anaual sccounting of the Funds showing credits and debits (o the
Funds and the purpose for which ench detit to the Funds wus made. The Funds are pledged as additional security for the sums
secured by this Mortgage,

11 the amount of the Funds held hy Lender, tog=ther with the future monthly installments of Fumds puyable prior to the doe
detes of taxes, ussessments, insurance premiiims wnd ground rents, shall exceed the amount reguired (o0 pay said tiexes,
aRsessments, insurunce premiums amd ground eris, as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrowse an monthly installments of Funds, 11 the amount of the Funds held by
Lender shull not be sufficient to pay tuxes, assessients Jrsurance preminms and ground rents as they 1l due, Rorrower shall
pay to Lender any wmount necessary 1o ke up the deficizney in one or more payments as Lender may require,

Upon puyment in full of all stns secured by this Mongupc, Lender shall promptly retfund 1o Borrower any funds held by
Lender, IV under puragrmph 17 hereof the Property is sold or the Property is otherwire nequired by Lender, Lender shull apply,
no Iater than immediately prior to the sale of the Property ar itsacquisition by Leader, any Funds held by Lender at the time
of uppiicmiun us o credit against the sums secured by this Mortgage.

3. Application of Puymcms. Al payments received by Lender vwider the Note and paragraphs 1 oand 2 hereot” shall be
upplwd by Lender first in payment of amounts payable to Lender by Bespawer under paragraph 2 hereot, then to interest, and
then ta the principal,

4. Prior Mortgages und Deed of Trust; Charges; Liens, Borrower shall pectonn all of Borrower's obligations under any
mortguge, deed of (rust or other security agreement with a lien which has priocity ever this Mortgage, including Borrower's
covennnts to muke payments when due,  Borrower shall pay or canse to be puid alliorges, assessments and other charges, tines
and impositions attributable to the Property which may attain @ priority over this MostgnZe, and leasehold pryments or growd
rents, if any.

5. Hazard Insurance, Borrower shall Keep the improvements now existing or herealier »rected on the Praperty insured
uguinst loss by fire, huzards included within the term "extended covernge,” und such other hizirds as Lender may require,

The insurunce currier providing the insurance shall be chosen by the Borrower subject to approvac vy Lender; provided, that
such approval shall not be unrensonubly withheld, All insumnce policies and renewals thereof shall b in a form ucceptable to
Lender and shall include u stundard mortgage clause in favor of and in n torm acceptable to Lendes, cender shall have the
right ta hold the paolicies and renewals thereof, subject to the terms of any mortgage, deed of trust or adiir security ngreement
with a lien which has priority over this Mortgage,

In the event of Joss, Barrower shall give prompt notice to the insuriance cirrier and Lender, Lender may mnke proot of oss
if not imade peomptly hy Borrower.,

I the Property is whundaned by Borrewer, or if Borrower fails 1o respond o Leader within 30 days from the date notice is
mailed by Lender to Borrower that the insurince carrier offers to settle u claim for insurance benetits, Lender is authorized to
collect and apply the insurnnce proceeds at Lender's aption either to restorstion or repair of the Property or to the sums
secured by thix Mortgage.

6. Preservation und Maintenunce of Property: Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease it this Mortgage is on 2 Jeaschold, 1t this Mortgage is on a unit in a
condominium cr a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
cavenants creating or governing the condominium or planned unit development, the by-laws and regulutions of the
condominium or planned unit development, und constituent documents,

7. Protection of Lender’s Security, I Borrower fuils to perform the covenants and agreements contained in this Mongage,
or if any action or proceeding is commenced which muterially affects Lender's interest in the Property, then Lender, ot
Lender's option, upon notice to Borrower, may make such appenrances, dishurse such sums, including reasonnble attomeys*
fees, and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contruet riute, shall become
additionnl indebtedness of Borrower secured by this Mortgage., Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice trom Lender to Borrower requesting puyment thereof, Nothing contained in this
parngraph 7 shull require Lender to incur any expense or take any action hercunder.
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8. hupcuum. Lender nuty tuke or cause to be mude reasonahlo entries upon und inspections of the Pmp«_nv prnvuled that
Lender shall give Borrower nolice prior to any such inspection specifying seascnuble cause therefor related to L«.ndcr # intorest
in the Property.

9. Condemnulmn. The proceeds of any award or claim for damages, direct or consequentinl, in connection with uny
condemnation or other tuking ol the Property, or purt lhcrcuf or for convéyance in licu of condemnution, are herchy nssigned
und shall be puid to Lender, subject to the terms ol any mortguge, deed of trust or other security ngtcemmt with a lien which
has priority over. this. Martguge.

10.. Borrower Not Relensed; Forbeurunee By Lender Not n Walver,  Extension ot the timé tor: payment or modification of
umortizntion of the sums secured by this Mortgage grunted by Lender to any successor in interest of Borrower shall not operite
to relense, in uny manner, the lnbility of the originul Borrower and Borrower’s sticcessors in interest, Londer shall ‘ot be
required to commence proceedings uguinst such hus.u:\xur or rctm-. o extend tinie for” p.nymcnt ‘or’ otherwise moduy
amortization of the sums secured by this Mortguye hy reason of uny demund made by the originul Borsower snd Bnrrowu s
successors in inlarest,  Any furhenrance by Lender in exercising any right of remedy hersunder, or otherwise' uffordcd hy
applicuble law, shall not be a waiver of or pru.ludc the exercise of any such right or remedy.

11, Successors und Assigns . Bound; Juint nnd Several I..mbnhly, ‘Co-signers, The covenunts and agreements herein
contained shall bind, and the rights hercunder shuli nure to, the respective suceessors und wssigns of Lender and Borrower,
subject to the pruw\mns of paragraph 16 hereol, All covennnts und u;uumms of Borroiver shull be joint und several Any
Borrower who cossiges this Mnrlgnbv hut does not executs the Note, (1) is co-signing this \Iurlwgu nnly 1 mortgnge, grant
and convey that Borrewer's intereat in the Property o Lender under the termm off this Mortgage, (b) is not pvmnnully Iiuh!u on
the Note or under tiisaviortgage, and (¢) ugrees that Lender und any other Borrower hercunder muy agree (o Lxluml. mudlly.
torbeur, or muke uny e acconmodimtions with rogard to the teems of this Mortguge or the NU!L.. wuhtmt thi Borchr s
consent and without releasize that Borrower or moditying this Mortguge us to that Borrower's interest in the Prnpurly

12, Notice. Except tor arly watice required under upptuuhlp luw to be given in another manner, (u) any notice to Borrower
provided tor in this Mortguge Zauli‘he given by delivering it or by mailing such notice by Certitied mail uddressed to ‘Borrower
at the Property Address or at such Cther address as Borrower may designate by notice to Lender as provided herein, und (b) any
notice to Lender shull be givensty vertitied mail to Lender's address stuted herein or to such other address as Lender may
designute by notice to Borrower us pr.wi!ca' herein, Any notice provided tor in this Mortgage shull be deemed to huve been
given to Borrower or Lender when given i the manner designated herein,

13. Governing Law; Severahility, The state ind loenl uws upplicable ta this Mortgage shall be the lnws of the jurisdiction
in which the Property is tocuted. The foregoing sentence shalt not limit the applicability of Fedoral Taw to this Mortguge. fn the
event that any provision or clause of this. Mortguge or the Note conBlicts with applicable luw, such conflict shall not affect other
pruvmnns of this Mortgage or the Note which ein e given effect without the contlicting pravision, und lo this ead lhu
provisions of this Mortgage ind the Note are dechinad to. be severnble, As used herein, "costs,” "expenses,” und "attornoys’
tees® include ulf sums o the extent not prohibited by applicable law or limited heroin,

14. Borrower's Copy. Borrawer shall be furnished a/contormed copy of the Note and of this . Mortgage at the time of
execution or alter recordation hereof,

15, Rehabilitition Lonn Agreement,  Boreower shall tulfilal? of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Borrosver enlery/into with Lender, Lender, at Lender's option, mny requirs
Borrower to execute and deliver to Lcndcr. in u form acceptuble o7 Leonder, an ussigniment ofuny rights, claims or defenses
which Borrower imay have against |\.|r||¢~ who supply hibar, materinls Grse/viees in umncumn \vnlh improvements
made to the Proparty.

16. Transter of the Propevcty. I Borrower sells or transfers all or any part/orthe I’mpcrly OF Ui interest lhv.rom cxbludm;
() the creation of a lien or encumbrance subordinate to this Mortgage, (1) o Lanster by devise, descent, or by operation ol law
upon the death of u joint tenant, (¢) the grnt of any leaschold interest of thréecyenrs or luss pot containing sn option to
purchase, (d) the creation of a purchase money securily murcsl for houschold appliposs, (). tanster W, u,wlulwr’ resulting
from the death of the Borrower, (1) o trunster where the spouse ar children hunmv) wi owner ul' tha propdety’, () & trunsfor
resulting from n decres of dissolution of marringe, fegul sepuration agresiment, us trom_an sincidental: proporty ﬁ,oltlumcn!
agreement, by which the spouse of the Borrower hecomes an owner of the property, (h) A \rsmnlur {nto an: intortvivas trust in
which the Borrower is und renutins o benetictury and which does not relute to o lrunst‘{r ot rightas! mulpumy in’the property,
or (i) nny other transter or disposition deseribed in regulitions prescribed by the Fed@iil Tinae’ LHan” Buitk  Bowrd,” Borrower
shudl cause to be submitted intormation required by Lender to evalunte the trunstercs as it o new ieaazers being made to the
trunsteree, Borrowor will continue (o b abligated utder the Note and this Mortgage unless Lerides releases Borrower in
writing.

I Lender does not agree 1o such sale or trunsfer, Lender may  declire gleol the sums secured by Zus Mortgugs to be
immedintely due and paynble, it Lender exervises such nplum‘lg,\u‘ilurulv edar shall muil Borrower notize of accelorution in
seeordance with puragraph 12 hercofl Such notice shnll providy nsperiod ofsnot dess thun 30 duys from the dute the notice is
mailed or dolivered within which Borrower may puy the sums declivred dust Borrower fuils to pay such sums prior to the
wxpirstion of such period, Lendur nuy, without further notice or demand on Borrower, invoke uny remedios permitted by
puragruph 17 hereol,

NONM-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

17. Aceelerntion; Remuedies, Except ns provided in puengraph 16 hereof, upon Borrower's hrench ol any covenant or
agreement of Borrower in this Mnrq.,n;,w including the covenants to puy when due any sums secured by this Mortgage,
Lender prior to aeeelerntion shall give antive to Borrower us provided in paragraph 12 heeeol’ specilying: (1) the breach;
(2) the action required to cure such breanch; (3 a date, not less than 10 days from the date the notice is mailed o
Borrower, by which such heench must be cured; and (3) that fallure to cure such beench on or hefore the date specitied in
the notice muy result in accelerntion of the sums secured by this Mortgoge, foreclosure by judicinl proceeding, and sile off
the Property. The notice shall turther inform Borrower ol the right to reinstate after aeeelerution and the right to asseet
in the fureclosure prmwdm).. the nonexistence of a defuult or any othee defense of' Borrower to aceelerution and
foreclosure. I the hreach is not cured on or hetore the date specilied in the notice, Lender, at Lender's option, may
declure all of the sums secured by this Mortguge to be immediately due and puyable without forther demand and may
foreclose this Mortguge by judicinl proceeding, Lender shall be entitted to collect in such proceeding all expenses of
foreclosure, including, but not limited tn, rensonsble nttorneys® fees und cost of documentury evidence, ahstracts und title
reports.
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I8, Borrower’s Right to Remnstute, Notwithstanding Tender's accCTeration of e sums secured by this Mortgage due (o

Borrawer's breach, Borrower shall have the right to have any proceedings bepun by Lender to entorce this Mortgnge
discontinued at uny time prior to entry of a judgment enforcing this Mortgage; it (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no sceeleration occurred; () Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants und agreements of Borrower contained in this Mortgage, and in entorcing Lender's
rumzedies as provided in puragraph 17 hereof, including, but not limited to, reasonable attorneys® feest und (d) Borrower tiukes
such action as Lender may rensonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to puy the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morignge snd the obligntions secured hereby shall remain in tull torce and eftect as it no acceleration hid
oceurred.,

19, Assignment of Rents; Appointment of Receiver, As additiona) security hereunder, Borrower hereby ussigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under parsgraph 17 hereof, in ahandonment of
the Property, have the right to collect and retnin such rents as they become due und payible,

Upan accelerntion under paragriph 7 hereof or abandonment of the Property, Lender shall be entitled to have n receiver
appointed by a court to enter upon, take possession of und manage the Property and to collect the rents of the Property
including those pasi due, All rents collected by the receiver shall be applied tirst to puyment of the costs af manngement of the
Property und collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and rensonable |
attorneys’ fees, and then to the sums secured by this Mortgsge, The receiver shall be lable to account only for thase rents |
actually received,

20, Relense, Upon rayment of all suims secured by this Mortgape, Lender shalt velense this Mortgape without churge to
Borrower. Borrower shriil puy all costs of recordation, if any.

21, Wuiver of Homesierds Borcawer herehy waives all right of homestead exemption in the Property under state or Federal
tuw,

IN WITNESS WHEREOF  lorrower his executed this Mortpape,

- Barrower
- - Borrower
STATE OF ILLINOIS, Coliity ss:
LEVp LYYy R, FRESE it .ulnR Puhlic in and {or siid county and state, do hereby certity that
SANTI Aoa VG A ANO iy 2HARTTA WRYEOCW 2R mALLACTIR VEGH
personally known to me ta be the same person(s) whose namis(s)_ &%5 subscribed to the foregoing instrament,
uppeared betore me this day in person, and acknowledped thato_ =T he signed and delivered the said instrusent as
[ 2\ & free voluntary/ast, tor the uses ind purposes therein set torth,
Given under my hund and ofticinl seul, this _/2ewesZ L~ L 0 day of (}uﬁw Ser . 1922 <
=
My Commission expires; 9279 6 g/,,q:/{g, e Oe 2Alca
Notary Public
Thas (rumm( wits prepared by
“OFFICIAL SEAL" e Seei- /+* sepe A oSl
EVELYN R. FRESE anme)
Natary Public, State of illinols . . )
My Cnmmlu.lon tnlm 8/21/96 SPbo . Tyl %{A’ Crgere, Z (. Co& Iy
T (Adidress)

(Space below This Line Reserved For Lender and Recorder)

Return Toe

™, Household Bank, fis.b,
Stars Central

S77 Lamont Road
Elmhurst, 1L 60120

01-01-94 Mortgays HB IL HBADRONS




