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MORTGACE
THIS 1S A “IWET MORTGAGE. LOAN NUMBER: 84099813
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL 8ALANCE ({INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDIR 3 OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.
(A DEFINITIONS OF WORDS UGE) IN THIS MORTGAGE
(A} Security Instrument. Thiz NMortgage, which is dated JANUARY 08, 1894,
wiil ba called the "Security Instrument”
{B) Borrower. SYED M. RAZA ANL SALEHA RAZA, HUSBAND AND WIFE
33311510

somaeatimas will be called "Borrower" and sometimes simply /' or "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIP «YON, A FEDERAL
* ‘TS SUCCESSORS AND/OR

SAVINGS AND LOAN ASSOCIATION
Lender is & Federal Savings an. f.oan Association which is

AESIGNEES, will be callad "Lender.”
organized and exists under tha laws of the United States. Lender's addr:-ss is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 84612.

(D} Note. The note signed by Borrower and having the same datr 23 this Security
called the "Note" The Nota shows that | owe -lander US

instrumeant will be

$231,000.00 plus interast | have promised to pay this debt in monthly payments and

to pay the debt in full by JANUARY 1%, 2005 Tha maximum aggregite principal
sum secured by this Security instrument is $288,750.00.

(E) Property. The property that is described balow in Saction Ill entitled "Description

of the Property” will ba called tha "Property.”
{F} Sums Secured. The amounts described below in Saction ! entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured.”

{G} Person. Any person, organization, governmental authority or other party will be
called "Person”
i BORROWER'S TRANSFER OF RIGHTS IN THE PRGPERTY

| mortgaga, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumaent. This means that. by signing this Security Instrumant, | am givi
Lender those rights that are stated in this Security Instrument and also those rights that
law gives to lenders who hold mortgages on real property. | am giving Lender these right

protect Lender from possible losses that might resuit if | fail to
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EXHIBIT "A"

LOAN NO. 8409813

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
= = = = _ DESCRIBED AS FOLLOWS:

STATE OF 'Li.INOIS * *

4. 7¢#-PARK RIDGE GOLF VIEW, A SUBDIVISION OF THE SOUTH 10 ACRES

LOT 16 IN BLOCK
OF THE EAST HALF OF 'JdZ sOUTH EAST QUARTER OF THE SO0UTH EAST QUARTER OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

ALL STATES
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. (i) puN;@FFl@%A kge th Pp all ather ,nctles secured
by this Securily IWatfumient” called th aldre tes inttuding ’ fUture ' advdnces made by
Lender and any changes to the Secured Notes made with the written consent of Lender:
{ii  pay, with interest, anv amounts that Lender spends under Paragraphs Z and 7
helow to protect the value of the Property and Lender’s rights in the Property; and
(i} keep ail of my other promises and agreements under this Sacurity Instrumaent,
the Securad Notas and any changes to the Secursd Notes made with the writtan congent of
Lander.

). DESCRIPTIOM OF THE PROPERTY
| give Lendaer rights in the Froperty described below:

{iy The property which is located at 1617 W GREENDALE PARK RIDGE, IL
eooea. . » » ] L] L] L] L] L » LI T B ] L » w L N Thﬂ Jeg.l

description of the Property is attached as Exhibit "A" which is made a part of this Security
instrument, This FProperty is callad the "Oescribed Property.”

REAL ESTATE INDEX NUMBER: vOL.:
09-22-412-007

i) |/ buildings and other improvements that are located on the Described

Property;

iy Al ‘rights in other property that | have as owner of the Described Property.
These rights sre knovvn s easements, rights and appurtenances attached to the Property,

liv)  All rants/or royaities and other income from the Described Proparty.

fvi Al mineral, il ad gas rights and profits, water rights and stock that are part
of the Described Property;
tvil ANl rights that | hsve in the land which ligs in the streets or rosds in front of,
behind or next to, the Described Fropirty,
(viil AN fixtures that are ncw. or in the future will be on the Described Fropearty or
on the property described in subsection . (i-of this Section,
{viil Al of the rights and property asscribed in subsections (iij through {(viil of this
Section that | acquire in the future;
{ix} All replacemants of or additions. (7, the property described in subsections (ii}
through ({viii} of this Section, and
{x} Al of the amounts that | pay to Lende. under Paragraph 2 below.
V. 80RROWER'S RIGHT TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i | lawfully own the Property. (i) | have the right to mortgage, grant
and convey the Property to Lender; end (iiil there are no outcwading claims, charges, liens or
encumbrancas against the Property, except for those which are oy guslic record.
| give a general warranty of titte to Lender. This means thal | will be fully responsible
for any losses which Lender suffers becausa someone other than mysalf has some of the
rights in tha Property which | promigse that | have | promise that | wii defznd my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
t will pay to Lendar, on time, ail principal and interest due under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

o1atote

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property sz waell as assessments, leasehold payments. ground rents or mortgage insurance
premiums (if any).
(B) Escrow Accounts

(i Borrower's Cbligations
If Lendgr gives me writtan notica to do so, | will pay the amounts in

Paragraph 2(A} above to Lender. uniess the appiicable law requires otherwise. ! will make thess
payments on the same day that my monthly payments of principal and interest are due under

the Sacured Notes.

MORTGAGE-ADJUSYABLE H
Page 2 o 1D

200088 (190.22.82) ADAC




UNOFFICIAL COPY




IINOFFICHA L GORY: ot 10 20212, o

taxey and assessmantas on the
Property which under the appiicable law may be superior to this Security Instrument,; plus

following.
{al One-twelfth of the ostmsted yoarly

by One-tweifth of the estimated yeesrly leasehold payments or ground rents

on the Property,. if any; plus
{ch One-twelfth of tha estimated yearly premium for

covering the Propaerty; plug
e} Cna-—twelfth of the estimated yeaarly premium for mortgage insurance, if

hazard insurance

any.
| wiil giva Lender a!l riotices or bills that | receive for the amounts due under

this Paragraph 2.

i Lender's Obligations
if | make my payments to Lender, Lender will estimate from time to time my

yearly taxes, hazard insurance pramiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will bs called the "Escrow (tems.” Lender will use
existing assesaments and bills and roassonsable estimatas of future assessments and bills to
astimate t'e@ Escrow Items. The amounts that | pay to Lender for Escrow [tems under this

Paragraph 2 wvsill be called the "Funds.”
L ender may hoid the Funds. Except as described in this Paragraph 2, Lender

will use the Funris to pay tha Escrow [tems. Lender will give to me., without charge, an annual

statement of Funds attivity.

Lence riay not charge me for holding or kaeeping the Funds,
Funds to pay Escrow dtems, for analyzing my payments of Funds, or for receiving., verifying
and totaiing assessmerts and bills. However, Lender may charge me for these services if
{.ender pays ma interest or the Funds and if the iaw pdarmits Lendar to make such a charge
Lender will not be raquired « pay me any interast or earnings on the Funds unless eaither (a}
Lender and | agree in writing. at w9 time | sign this Security instrument, that Lender will pay
interest on the Funds; or (b} the law requires Lender to pay interest on the Funds.

for using the

{iil  Adjustments to the Sunds
If Landar’'s estimatas ¢ f .ha Escrow ltems are too high, the amounts that | pay
under this Paragraph 2 wiil be too large
If an excass of Funds rema‘ns 3fter all Escrow Items have been paid and if §
am keeping all of my prorises and agreenents mada in this Security Instrument, then ! will
have the right to have the excess amount refundad directly to me, if it exceeds 525.00, or
cradited to my future manthly paymeants of Funds. Any refund or credit to which | am entitled

will be made once a vear.

if. at the time payments of Escrow te'ns are due, Lender has not received
enough Funds to make those paymants, | will pay to'iender whatever additional amount is
necessary to pay the Escrow itsms in fuil. | must pay tha. acditional amount in one or more

payments as Lender may requirse.

When | have paid all of the amounts due under ‘ba Sacurad Notes and under
this Security Instrument, Lander will promptly refund to me any Funus that are then being heid
by Lender. If, under Paragraph 27 below, Lendar acquires the Froperty or the Property is
sold, then immaediately before the acquisition or sale, Lender will use, uny Funds which Lender

is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender wifl apply each of my psyr.ants under the
Secured MNotes and under Paragraphs 1 and 2 above in the following ordrc-and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances due to Lender under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above,

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Sacured Notes;

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, asseasments and any other charges and fines that may be imposed

on the Property and that may be superior to this Security instrument

| will alsc make payments due under my lease if | am a tanant on the Property and !
wiil pay ground rents (if any) dua on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

on time to the Person owed them.

MORTGAGE-ADJUSTABLE
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not been fuifilled is known as a lien. will promptly pay

Property that may be superior to this Secumy Instrument. Howaeaver,
does not require me to satisfy a superior len if. {A) | agrea, in writing, to pay the obligation
which gave rise to the superior lian snd Lender approves in writing tha way in which 1 agree
to psy thst obligation; or {B) in good faith, )| argue or defend against the superior jien in a
laweuit sc that, during ths lawsuit, the superior lien mey not bo enforced and no part of the
Property must be given up; or (C) | secura from the holdar of that other lien an agresament,
approved in writing by Lender, that the lien of thia Security Instrument is superior to the lien
held by that Person. if Lender determinas that any part of the Property is subject to a
superior lien, Lender may give to me a notica identifying the superior lien. ) will pay or satisfy
the supserior iien or take one or more of the actions set forth above within 10 days of the

this Sacurity instrument

giving of notice.
5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sols cost and expense. ! wili obtain and maintain hazard insurance to cover all
buildings and other improvemsents that now are or in the future wil be located on the
Property. The insurance must cover loss or damage causad by fire. hazards normally covered
by "extended coverage” hazard insurance policies and othar hazards for which Lander raquires
coverage. The insurance must be in the amounts and for the pericds of time required by
Lender. | «ndy choose the insurance company but my choice is subject to Lander's approval
Lender mey not refuse to approve my choice unlegs the refusal is reasonable. All of these
insurance polizias and renewals of the policies must inciude what is known as a Stendard
Mortgegee (lase to protect Lender. The form of all policies and renewals must be
acceptable to 'ender. Lender will have the right to hold the policies and renewals. !f Lender
requires, | will promptiy give Landar all receipis of pasid premiums and renewal notices that )

receive.
If | obtain eartncuzke insurance., any other hazard insurance, credit life and/or disability

insurance, or any other insurance oOn or relating to the Property or the Secured Notes and
which are not specifically re-wired by Lender, ! will name Lender as loss payes of any

proceeds.

If there
insurance company and Lender.
loss or damage accuwrad, then Lendsr rnay do so.

The amount paid by the insurancn company is called "Proceeds” Any Proceeds raceived

will be applied first to raimburse Lender fo--cosfs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lendar'; option and in the order and proportion as Lender
may detarming in its sole and absolute discirioon, regardless of any impairment or lack of

impairment f security, as foilows. {A) to the cxient sllowed by spplicable law, to the Sums
Secured in a mannar that Lender determines and/or ‘3 to the payment of costs and expenses
of necessary repars or to the restoration of the P operty to a condition satisfactory to
Lender such application to be made in the manner and 7t the times as determined by Lender.

is a logs or damage to the Property, | will promptly notify the proper
It 1 a» not promptiy prove to the insurance company that the

If | abandon the Property or if [ do not answar, wit/vin 30 days. & notice from Lender
stating that the insurance company has offersed to settly a zlaim, Lender may collact the
Proceeds. Lender may use the Procesds to rapair or rastore *io- Property or to pay the Sums

Secured. The 30-day period will begin when the notice is given.

If any Proceeds are used to reduce the amount of princiss wvhich | owe to Lender
under the Sacured Notes, that use will not delay the due date or chesige the amount of any
of my monthly payments under the Secured Notes and under Parep-aphs 1 and 2 above.
Howaver, Lenger and ! may agrea in writing to delays or chariges.

if Lender acquires the Property under Paragraph 27 below, all oy
insurance policies will belong to Lender. Also. all of my rights in any proceaed’ :vhich are paid
bacause of damage that occurred before the Property is acquired by Lends; or sold will
belong to Lender. However, Lender’s rights in those proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold.

if | am regquired by lLender to pay premiums for mortgage insurance, | will pay the
pramiums untii the requirement for mortgage insurance ends according to my written

agraement with Lender or according to law.
8. BORROWER’'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will keep the Property in good repair. | will not destroy or substantially change the
Property and i will not allow the Property to deteriorate | will keep and maintain the Property

in complisnce with any state or faderai hazardous materials and hazardous waste laws. | wili
not use, generste. manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiass Lender and its employeas,
officers and directors and their successors from any claims, damages or costs for requirsd
or necessary repair or the removal of hazardous waste or any other hazardous materiais
claim. If | do not own but am a tenant on the proparty, 1 will fulfill my obligations under my
leass. | 8iso agree thet, if | acquire the fee title to the Property. my lease interest and the fee

title will not merge unless Lender agrees to the merger in writing.

oo rights in the

MORTOAGE- ADJUSTABLE
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7- LENDEH' .
in” hua Seéuriw' Instrument, or

: {A) | do not keep my promisas and agre mmu made

B} oomoono including me. begmnas s legsl procseding that may significantly affect Lender's
rights in the Property [such as a legsl proceeding in bankruptcy. in probate, for condemnation
or tc enforce laws or regulstions), then Laender may do and pay for whatever iz necessary to
protect the lLender's rights in the Froperty. Lender's actions may include appesring in court,
paying reasonable attorneys’ fees and antering on the Property to make rapairs. Leander must
give me notice before Lender may take sny of these actions. Although Lender may take action
under this Psragraph 7, Lender doas not have to do 82 Any action taken by Lender under this
Paragraph 7. will not release me from my cbiigations under this Security instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Naotes which hava not basn paid |
will pey those amounts to Lender whan Lender sends me a notice requesting that | do so
interest on each amount will bagin to accrue on the date that the amount is advanced by
Lender. Howaver, Lender and | may agree in writing to terms that are differant from those in
this Furagraph 7. This Security Instrument will protect Lender in case | do not keep this

promiss to pay those amounts with interest

8. LENNER'S RIGHT TO INSPECT THE PROPERTY

Leruder, and othars authorized by Lender, may enter upon and inspect the Property.
They must dr-sc in a reasonable manner and at reascnable times Before or at the time an
inspection is /made, Lender must give me notice stating a8 reasonsble purpose for the

inspeaction,
8. AGREEMEN'S ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lendnr, all my rights: (A} to proceeds of all awards or claims for damages
rasulting from condampha.icn, eminent domain or other governmental taking of all or any part

of the Property, and {5 to nroceeds from a sale of all or any part of the Property that is
made to avoid condanmmnation, aTiinant domain or other government taking of the property. All

of those proceeds will be paizi to Lender.

If all of the Property is taan. the proceeds will be usad to raduce the Sums Secured
If any of the proceeds remain after ‘he amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid t¢ re Unless Lender and | agree otherwise in writing, if
cniy a part of the Property is taken, the :mount that ! owe to Lender wili be reduced only by
the amount of proceeds multiplied by the' fallz:wing fraction: (A} the total amount of the Sums
Sacured immediately bafore the taking, diwvited by (B) the fair markat value of the Property

immediatefly befors the taking The remainder < ina prcceeds wiil be paid to me

if | abandon the Property or if | do not aisuver, within 30 days. a notice from Lender
stating that s governmental authority has offered tc rrake » payment or to settie a claim for
damages, Lender has the authority to collect the proceads; Lender may then use the proceeds
to repair or restors the Property or to reduce the Siris Secured. The 30-day period will

bagin when the notice is givenh.

If any proceeds are used to reduce the amount of plricizal which | owe to Lender
under the Securad Notes. that use will not delay the due date or ‘change the amount of any
of my monthly payments under the Secured Notes and under Pei=graphs 1 and 2 above.
However, Lender and | may agree in writing to deiays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S, RIGHTS

{A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligrarne subject to

this Security Instrument to delay or to change the amount of the monthly ‘rayments of
Even if

principal and interest due under the Secured Notes or unhder this Security Instrumnent
Lendar does this, howaver., that Person and i1 will both stil be fully obligated under the
Secured Notas and under this Seacurity Instrumeant.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, sven if Lender is requested not to do so. Lender wili not be raquired
to bring & lawsuit against such a Parson for not fulfilling obligations under the Sacured Notaes

or under this Security Instrument, even if Lender is ragquested to do so.

10.

{8} Lender's Rights
Even if Lender doas not exarcise or enforca any of its rights under this Sacurity

instrument or under the law, Lender will stil have all of those rights and may eaxercise and
enforce them in the future. Even if Lender obtains insurance, pays taxaes, or pays other ciagims,
charges or liens against the Property. Lender will have the right under Paragraph 27 beiow to
demand that | make immediate payment in fuil of the amounts that | owe to Lender under the

Secured Notes and under this Sacurity nstrument.

SOU06E {10.22.82r ADBF MORTGAGE-ADJUSTABLE
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this $Security Instrument will

have all of my rights and will be obligated to keop alt of my promises and agreamants mads
in this Security Instrument Similariy, any FPerson who takes over Lendar's rights or obligations
under this Security Instrument will have ail of Lendar's rights and will be obligated to kaep all
of Lender's agreements made in this Security insfrument

if more than one Person signs this Security Instrument as Borrower, each of us is fuily
obligated to keep all of Borrower's promises and obligations containad in this Security
instrument Lender may enforce Lender's rights under this Security Instrument against each of
us individually or agsinst all of us togsther. This means thal any one of us may be required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
If the loan sacured by this Security Instrument is subject 10 a law which sets maximum

ioan charges, and that law is finally interprated so that the interest or other loan charges
collacted or to he collacted in connection with the loan exceed permitted limits, thenw (A} any
such ioan charge shall be raduced by the amount necessary 10 reduce ths charge to the
permitted limits and {B} any sums siready collacted from Borrower which exceeded permitted
limits will by refunded to Borrower. Landar may choose to make this rafund by raducing the
principal’ owend under the Sacured Notes or by making & direct payment to Borrower. If g
refund redicez principal, the reduction will ha treated as a partiai prepaymaent without any

prepayment che. ce under the Secured Notes.

I3 LEGISLA TN AFFECTING LENDER'S RIGHTS
If a change-ir anplicable !aw would make sny provision of the Secured Notes or this

Security instrument urarforceable, Lender may require that | make immediate payment in fuil
of all Sums Secured hv this Security Instrument

14, NOTICES REQUIRED L NDER THIS SECURITY INSTRUMENT

Any notice that musi_Oe given to me under this Security instrument will be given by
delivering it or by mailing it by tirat class mail unless applicable law requires use of another
method. The notice will be addressed to me at 1517 W GREENDALE, PARK RIDGE, 1IL
» - " - - L} » » » - [ » » » » »

L] *» " L » »

80068. » L. L » L 3 » » »
A notice will be given tc me st g1 altsrnative address if | give Lendar & notice of my
aliternative address. | may designate oot one mailing address at a time for notification

purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's addrass stated in Saction lIC) above entitlad.
“‘Definitions of Words Used In This Mortgag=."mniess Lender gives me notice of a different
address. Any notice required by this Security neirument is given when it is mailed or when it
is delivered according to the requirements of thit. Paragraph 14 or of applicable law.

18. GOVERNING LAW; SEVERABILITY
This Security instrument and the Secured *otes shafl be governed by and
construed undsr federal law and federal rules and regulutivons inciuding those for federal

savings and losn assoclations, called *‘Federal Law.’* In the svent that any of the tarms or
provisions of this Security Instrument or the Securad Notes a2 ¢-interpreted or construad by a
court of competeant jurisdiction to be void, invaiid or unenforcaaula, such decision shall affect
only those provisions so construed or interpreted and shall not aifect the remaining provisions

of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY

| acknowledge the receipt of one conformed copy of the Secured hotes and of this
Security instrument,
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TGO TAKE POSSESZION OF THE

PROPERTY

If Lender raquires immediate payment in fuli or if | abandon the Froperty, f.en Lender,
Persons authorized by Lender, or a raceiver appointed hy a court at Lender's request may: {A)
collsct the rental payments, including overdus rental payments, diractly from the tenants; (B)
enter upon and take possession of the Property; (C) manage the Property; and (D} sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has tha
right to collect remtal payments directly from themn under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whather |
have failed to keep my promises and agreements under this Security Instrument, or (if me for

my permission to do so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragreph 28. | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold: (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and {C) my wrongful and
unlawful possession of the Property may subject me to monatary damages. inciuding the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, othar than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE-ADJUSTABLE
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the costs of coi ayrhen i eriyl If any parf of the rentai

payments remains after those costs have been paid in full. the ‘rembining phrt will be uasd to
reduce the Sums Securad The costs of managing the Property may include the receiver's

fees, rapsonable attorneys’ fees and the costs of any necessary bonds.

8. INJURY TO PROPERTY:; ASSIGNMENT OF RIGHTS
An assignment is & transfar of rights to another | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connection with the fcan made to me by Lender and which arose or wiil arise before or after
the dats of this Security Instrument These rights to bring legal action may include an action
for bresch of contract fraud conceaiment of a material fact or for intentional or negligent
acts. | assign thess rights. and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option. enforce these rights in its own name and
may apply sny proceeads resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
sttorneys’ feaes, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necegsary to enforce this assignment.

19. CLERICAL ERRORS

In the aevent Lendar at any time discovers that this Sacurity instrument, the Secured
Notes or 7oy cther document ralated to this loan, called collectively the "Loan Documenta”
contging ut _rror which was caused by a clerical mistake, calculation error, computer arror,
printing errc/- or similar error, | sgree, upon nctice frormn Lender. to reexacute sny Loan
{Jocuments thait are necessary to correct any such errorisi and ( also agree that ! will not hold
Lender rasponsicis, for any damage tc me which may rasult frecm any such arror.
20. LOST. STU.CH OR MUTILATED DOCUMENTS

if any of tiwe iLoan Documents are lost, stolen, mutilated or destroyed and Lender

delivars to me an inde nrification in my favor, signed by Lender. then | will sign and delivar to
Lender a Loan Docume~i identical in form and content which will have the effect of the

original for all purposes.

. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicatle faw, the pleading of the statute of limitations as a
defense to enforce this Securitv Instrument, including any obligations referred to in this

Security Instrument or Secured Notas.

22. CAPTIONS
The captions and headings at ‘tie beginning of each paragraph of this Security
Instrumant are tor raefaerence only and will riot\be used in the interpratation of any provision

of this Security instrument

23. MODIFICATION

This Security Instrumoent may be modified ‘or smended only by an agreement in writing
signea’ by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED 1/M!T DEVELOPMENT OBLIGATIONS

ff the Property is 8 unit in a8 condominium, cooparrsiive or planned unit development,
esach of which shall be called the "Project,” and | have an interast in the common elements of

the Project. then Lender and { agree that

{A) |If an owners association or other entity, called "Cwrors Association," holds title
ta Property for the benefit or use of the Project and its maraz2rs or sharsholders, the
Property also includes my interest in the Owners Association anc tha uses, procesds and

benefits of my interest
The following are called the "Constituent Documents:” (i) Thi dioclaration or any

{B}
other documant which craated the Project; (i) By-laws of the Owners Ascson.ation; (il Code
of ragulations for tha Project; (iv} Articlas of incorporation, trust instrumer: -or aquivalent
document which creates the Owners Assaciation; (v} The Project's covanants, ‘corditions and

ragirictions; (vi} Other squivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when dus, all dues and assassments If | do not pay the dues and
sesessments when due, Lender may. at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.
tf thea Owners Association maintains, with an insurance company reasonably

(c}
acceptable to Lender, 3 master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,” and Lender is providad with evidence of such master or blanket policy,
then: (ii Lendar waives the provision in Paragraph 2{B) above for the manthly payment fo
Lender of one-twelfth of the estimated yearly premium instaliments for hazard insurance on
the Property. and (i) hazard insurance coverage on the Property as required by Paragraph S
above is deemed to be satisfied to the extent that the required coverage is provided by the

SO00BG (10.22.92) AQBH MORTGAGE-ADJUSTABLE
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{laps® in the required
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Oeners Associalio ol shall g gy prom,
hazard insurancef(c ige of ch =] lanket policy to Lender

annually.

In the svent of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements. any
proceeds payable to me are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to mae.

t shall take such actions as may be reasonable to insure that the Owners
Association maintains & public liability insurance policy acceptable to Lender in form, amount

and extent of coverage.

{0} i shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or conserit to: (i} the abandonment or termination of
the Projesct except for abandonment or tarmmnation required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or othor
governmaental taking: {ii) any amendment to any provision of Congtituent Documents unless the

is Tfor the expreass beanefit of Landar or of lenders generally. lii) termination of
managemeant and assumption of self-management of the Owners Association; or
the effect of rendering tha master or blankat hazard
ingurance coverage maintained by the QOwnors

provision

professiona)
fiv} any action which would have

insurance peolicy and/or the public
Aggociation unacceptable to Lender.

25. FUTURE ADVANCES
Lender, at its option (but before

At Borrower's reaquest,
instrument or the full reconveyance of the Property described in the Security Instrument) may
Such future advances, with intereat. will then

liabitity

release of this Security

land future advances. with interest, to Borrower.
be additional Sums Secured under this Sacurity Inatrument
THE PROPERTY IS SOLD OR

28. AGFLSEMENTS ABOUT LENDER'S HRIGHTS (F

TP AN SFERRED
Accel ~ation of Payment of Sums Secured. Lender
immaediate puyrmant in full of all Sums Securad by this Security Instruamont if all or any part of
the Property. or if any right in the Property. is sold or transferred without Lendear's prior
written permission, Lender aiso may. at its option, require immediate payment in full if
Borrower is Nc¢ . » matural Person and a beneficiai interast in Borrowaear is sold or transferred
without Lender's (orior writtean permission. Mowsever, Lender shall not require immediate
iz prohibited by Federal Law in effact con the date of the Security

payment in full if his
immediate payment in full,

may, at its option, require

Lendar will give

instrument.
If Lender exercisas  the option to require
me notice of accelercion. If | fail to pay all Sums Secured by this Security instrument
invoke any remedies permitted by this Security

immadiataly, Lender may than or thereafter
Instrument without further nolice to or demand on me.
IF THE

EXCEPTION TGO ACCELE/GAT ION OF PAYMENT OF SUMS SECURED.
GCR OF A

SALE OR TRANSFER OF ALL OR_ ANY PART OF THE PROPERTY,
IS NOT A NATURAL

BENEF ICIAL INTEREST IN BURRIWER, |F BORROWER
PERSON. S THE FIRST ONE [0 2CCUR AFTER THE DATE OF THIS SECURITY

INSTRUMENT, THE L_ENDER WILL NO7T EXERCISE THE OPTION TO ACCELERATE
IN FULL CF ALL SUMS S"CURED ANDO THE LOAN MAY BE ASSUMED IiF:

PAVMENT
1) LENDER RECEIVES A COVMPLSTED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWOURTHINESS OF TRANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE /R 'SFEREE BY LENDER:
LENDER APPROVES THE CRED.TWORTHINESS OF THE TRANSFEREE

crn}
AMSUINT TO BE DETERMINED BY

iN WRITING;
(111) AN ASSUMPTION FEE, IN AN
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OFf PRINCIPAL AND
i INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
{ TRANSFER OF THE PROPERTY OR OF THE INTER 5T IN THE BORROWER) IS5 e
‘ PAID TO LENDER: AND vom
{IV) THE TRANSFEREE EXECUTES AN ASSUNPTION AGREEMENT WHICH <
IS SATISFACTORY TO LENDER. e
et
ITS THEN EXISTING TERMS AND o
ZAP MAY BE E

THE L OAN MAY BE ASSUMED UNDER
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATC
CHANGED . THE LIFETIME RATE CAP SHALL BE CHANGED 1dJ AN INTEREST
RATE WHICH 1S THE SUM GOF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BEIILFICIAL

IF THAT SUM EXCEEDS

INTEREST IN BORROWER PLUS B PERCENTAGE POINTS,
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty" if {i) | do not pay the full amount or¢ _agach monthly
| fail to perform any of my promises Or zgreements

payment on the date it is due; or {ii)
under the Note or this Security lnstrument; or (i} any statement made in my apcli:ation for

MORTGAQE-ADJUSTABLE
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‘ mislaading or if any statement in my spplication for this losn
tacts: or livi | have

this losn was matarially false or . ' Ty P
mat iy false or mislsading by reason of my omission o :
madt e ar o o clar loan that ia materially false or

made any other statement to Lender in connection with thig ) )
mi-!sadin;. If there is a Breach of Duty by me. Lender may demand an immadiate paymant of

all sums secured.
If thare is a Braach of Duty by me, the Lesnder may take action to f;avel trlr-e Prppertytr
an spplicable Federai Law, rule or regulation and. where'Fe era aw is no
s Bl 4 4 whare the Property is located, which will be called the

applicabla, uncler the law of the stata
"Applicsble Law.”

Lendaer does not have to give ma notica of a Breach of Duty unless notice is required
by Applicabla Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver asppcointed
rents from any tenants on tha Proparily and to manage

the Applicable Law to collect ! .
pritiigyd e e a receivar may be taken without prior notice to me and

the Property. The action to appoint

ragardiess of the value of the Property
: . ¢

The 1] f the Property may be postponed by or at the direction of Lender axcep

= 2 Pehe. % is sold under the Appilicable

. 4o asad ~c orohibitad by the Applicable Law. [f the Propearty
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was materially falae or misleading by reason &f my omission bf certam facts. or liv} | have
made any other statsment to Lunder in connecuon with this loan that is materially false or
misieading If there is a Breach of Duty by me, Lendsr may demand an immadiate paymsnt of

all sums secured

If there is a8 Braach of Duty by me, the Lender may take action to have the Property
sold under any sapplicable Federal Law. rule or regulation and. where Federal Law is not
spplicable, under the law of tha state where the Property is located, which will ba csalled the

"Applicable Law."

fLender does not have to give me notice of a Breach of Duty unless notice is reaquired
by Applicable Law. If Lender doas not make & demand for fuil payment upon & Breach of
Duty. Lander may meke a demand for full payment upon any other Breach of Duty

If there is a Breach of Duty, Lender may slso take action to have a receiver appointed
under the Applicable Law to collect rentg from any tenants on the Property and to manage
the Property. The sction to appoint & receiver may be taken without prior notice to me and

regadiess of the valua of the Property.

Tre caie of the Property may be postponed by or at the direction of Lender axcept
as lmited o prohibited by the Applicable Law. {f the Property is sold under the Applicable
taw, | agree that it may be sold in ona parcel | alsc agree that Lender rmay add to the

amount that | ovse 1o Lender all lagal fees, costs, allowancas, and disbursements incurred as @
rasult of the acto to sall the Property. axcept to the extent that the Applicable Law limits

or prohibits any such Ccharges.

Lender will apply ‘e proceeds from the sale of the Property in the foliowing order:
{A) to all fees, expenses anz coOsts incurred in connection with the sale, including trusteas’ and
attorneys’ feas, if any, (Bl in/8'. Sums Secured by this Security instrument; and (C) any excess

to the Person or Persons legaily ~ntitlad te it

28. LENDER’'S OBLIGATION TC EiSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid 4t of the amounts secured by this Security Instrumaent,

Lender shzll release or cancel this Setuw ity Instrument without charge to me excapt that 1 wiil

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will givs Lender a fee for furnishing any statement of
obligation with respect to this Security Instrumeric or. the Secured fNotaes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemptior it the Property is waived

31. QUICK QUALIFYING LOAN PROGRAM
| have quaiified for this loan by making statements o fuct which were relied upon by
Lender to approve the lcan rapidly. This loan is called a "Quick Qualifying Loan” | have stisted

and | confirm that {A) | do not have any other Quick Qualifying )l Oa7ns with Lender; (B) | have
agreed to not further encumber the Property and do not intenc o’ further encumber the
Property for at ieast six months after the date of the Ssacured Ndtas and this Security
Instrument; and {C) If | am purchasing the Property, all of the t2'ms._of the purchass
agreement submitted to Lender are true and the entire down payment is cash from my own

funds.

If any of the ststements of fact that | have made are materially false «r- misfeading. |
will be in default under the Secured Notes &nd thig Sacurity Instrument If ..pi In such
default, Lender may, at its option, increasa the interest rate and margin subject to \he Lifetime

Rate Cap stated in the Secured Notas.
32. OWNER OCCUPANCY

Lender has reliad upon statemants of fact which | have made to qualify for this loan. |
' i ; 1B) ) will

have stated and confirm that {A) the Property is my personal and primary residence
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
i will use the Property as my rasidence for at least {2 months from the date this Security

Instrument is recorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Sacured Noates and this Security Instrument. If | am in such
default, Lender may. at its option. incraase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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"BY SIGNING BEL W |Qol romees @P¥nts contgined in this
in any rider{s} sign i per ‘official records.

Security instrument an

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

H/ 4 G\/b\ mx& (Seal)

SYEQ) M RAZA
/BJ/&J’? (éﬂ (Seal)

SﬁLFHA RAZA—
(Seal)
(Seal)
{Seal)
/) (Seal)
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
BTATE OF I1ILLINOIS do]
OODNTY OF COOK - A
T 94044510 -
I, tha yndersigned, a Notary Public in and for said ty, in the E}
&

me to be the

State aforesa.
L2 _per
the foregoing instrument,

same perscon{s)Y’/whose nawmes zxe sgubscr

appeared betore me this day in perscn, and acknowledg that
signad, sealed and delivered the said instrusent as free and

wvoluntary act, for the uses and purposas tharein set foxth
Given under my hand and official seal, this é e day oz%n ‘?‘;/
_ ) ; .

"OFFICIAL SEAL"
DEANNA GLANS

Notery Public. State of lilinais
Commission Expirus 2/26/99

Notary Public
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