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MORTGAGE

State of Illinois

Loan No. 93-37644

THIS MOKTGAGE ("Security Instrument”) is given on DRCEMBER 10, 1993.
‘The Mortgagor is
JOSRPH J. DULONG A0 JANET M. DULONG, HUSBAND AND WIFE, AS JOINT TENANTS

whose address is 4416 NOR1H ACVICKER, CHICAGO, IL 60630 {"Borrower").
This Security Instrument is given (»~ SEMINOLE MORTGAGE, INC., AN ILLINOIS CORPORATION

which is organjzed and existing unde¢r thiwjaws of ILLINOIS , and
whose address is 500 PARK BOULEVAFO, SUITE 270C

ITASCA, IL 60143 {("Lender™).
Botrrower owes Lender the principal sum ot

ONE HUNDRED NINE THOUSAND ONE HUNDR (D THIRTY AND NO/100----

Dollars (U.S. $109, 130.00 ). This debt is evidence/ hy Borrower's note dated the same date as this Security Instrument
{"Note™, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1,
2023 . This Security Instrument secures to L.ender: (a} Lhe 1epayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b) the payment »£ all other sums, with interest, advanced under paragraph 6
to protect the security of this Security Instrument; and (c¢) the prrfermance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrawe! does hereby mortgage, grant and convey to the Lender,

the following described property located in COOK COUNTY, ILo78RIS:

LOT 12 IN BLOCK 2 IN CLIVER L. VATSON'S MONTROSE BOLLFV.RD ADDITION, BEING A
SUBDIVISION OF THE SOUTH 40 ACRES OF THK NORTHVWEST 1,4 OF CRCTION 17, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK COUNTY,

ILLINOIS.
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LIDOK COUNTY RECORDER

PARCEL #13-17-122-024

which has the address of 300 MRS
4416 NORTH MCVICKER, CHICAGO, IL 60630 * '

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thart the Property is unencumbered, except for encumbrances of record. Berrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any {(a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the

Property, and (<) premiums for insurance required by Paragraph 4.
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Each monthly installment for items (a), (b) and {c) shall equa! ane-twelfth of the annual amounts, as reasanably
sstimated by Lender, pius an amount sufficlent to maintain an additional balance of not more than one-sixth of the
estimared amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an {tem would become delinquent. Lender shall hold the amounts collected in trust to pay items (), (b)

and {c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Nate are carrent, then Lender
shall either refund the excess over one-sixch of the eatitnated payments or credit the excess over one-sixth of the estimated
paymenis to subsequent payments by Borrower, at the option of Borrawer. 1f the total of the payments made by Borrower
for item (a), (b) or (c) is insufficient to pay the jtem when due, then Borrower shall pay to Lender any amount necessary

to make up the deficiency on or before the date the item becomes due.

An used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Devetopment or his ar her
designee. In any year n which the Lender must pay a mortgage insurance premivm 1o the Secretary (or any year in which
such premium would have been required if the Lender stil held the Security Instrument),each monthly payment shall also
include either: {i) #n installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(i) a monthly chazge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.

Each monthly installri=nt of the mortgage insurance premium shall be in an amount sufficient to accumulate the tull
annual mortgage insurar.ce prentium with Lender one month prior to the date the full annual mortgage insurance premium
is due to the Secretary, ~rif this Security Instrument is held by the Secretary, each monthly charge shall be in an

amount equal to one-twilft!; of one-half percent of the outstanding principal balance dite on the Note,

If Borrower tenders to Lerder the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with the balance remaining for all instaliments for items (a), (b) and (¢) and any mortgage insurance
premium installment thar Lender ":as not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediate); prior to a foreclosure sale of the Property or its acquisitient by Lender, Borrower's
account shall be credited with any balaorics remaining for all installments for items (a), (b) and (c}).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurance premiuti 'tz De paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insuraiics premium;

Second, to any taxes, special assessments, leaiebsld payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to arnortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Pire, Flood and COther Hazard Insurance. Bororwer shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, rasualries, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be mainrained. in/the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, »iiether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary. All insurance inall be carried with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender a1 d shpll include loss payable clauses in favor of,

and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lerder may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and (irected to make payment for such
loss directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the iusurance proceeds may he
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Hote-and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to thicpriacipal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or charige/ne amount of such (8o
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedii#35 under the Note and

this Security Instrument shal! be paid to the entity legally entitied thereto. o

In the evenr of foreciosure of this Security Inatrament or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser. or

S. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower'’s
Loar Application; Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to eccupy the Property as
Borrower’s principal residence for at least ene year after the date of oecupancy, unless the Secretary determnines this
requirement will cause undue hardship for Botrower, ¢r unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. N Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing.

Page 2 of 5 FHA lilinois Mortgage - 4/92




UNOFFICIAL COPY




UNOFFICIAL CQPY _

Charges 1o Borrower and Protection of Lender's Rights in the Property. Borrowershall

d

6.
pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. HBorrower shall pay

these obligations on time directly to the entity which is owed the payment. I failure to pay would adversely affect Lender's
interest it the Property, upon Lender’s request Barrower shall promptly furnish to Lender receipts evidencing these

ayments,
? yn;f Borrower fails to make these payments ar the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lende’s rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce taws or
regulations}, then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights

in the Property, including paymenr of taxes, hazard insurance and orher items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail became an additional debt of Borrawer and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Noie rate, and at the

option of Lender shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking cf any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal’ be paid to Lender to the extent of the full amount of the indebredness thar remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to (he reduction of the indebtedness under the Nore
and this Security Insirvient, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to
prepayment of principal/Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments, whic!{ ave referred to in Paragraph 2, or change the amount of such payments. Ay excess proceeds
over an amount required to pay all outstanding indebtedness under the Note shall be paid ta the entity legally entitled

thereto.

8. Pees. Lender may collect fres and charges authorized by the Secretary.

9. Grounds for Acceieration of D:bt.

(a) Default. Lender may, except us f.mited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in (ull of all sums secured by this Securiry Instrument if:

(i) Borrower defaults by failing to pay it fubl-2ny monthly payment required by this Security instrument
prior o or on the due date of the next mont!ily payment, or

(ii) Borrower defaults by failing, for a pericd ol thurty days, to perform any other obligations contained in
this Security Inscrument.

(b) Sale Withiout Credit Approval. Lender shall, it pzrairted by applicable law and with the prior
approval of the Secretary, require immediate payment in fuli of all.zoms secured by this Security instrument if:

(i) All or part of the Property, or a beneficial interest in a truscovining all or part of the Property, is
sold or otherwise transferred (other than by devise or descent} by (.= Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his orduzt principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has (st been approved in accordance

with the requiremnents of the Secretary.

{c) No Valver. If circumstances occur that would permit Lender to require immediai.. payment in full, bur
Lender does not require such payments, Lender does not waive its rights with respect t rabsequent events.

(Sl

{d) Regulations of HUD Secretary. in many circumstances reguiations issued by the Secretary will L3
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if nor f
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of |, .
the Secretary. ;,-_!
e

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured
thereby not be eligible for insurance under the National Housing Act within 90 DAYS from the date
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security {nstrument. A written statement of any authorized agent of the Secretary
dared subsequent to 90 DAYS from the date hereof, declining te insure this Security Instrument and the note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing. this uption
may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure t¢ remit a

mortgage insurance premium to the Secretary.
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10. Relnstatement. Borrower has a right to be reinstated if Lender has required immaediate payment in full
because of Borrower's failure ro pay an amount due under the Note ar this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
ali amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’'s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thar it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
ta permit relnstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current toreclosure proceeding, (H) reinstatement wib)
preclude foreclosure on different grounds in the future, or (iii} reinscatement will adversely affect the priority of the lien

created by this Security Instrument.

11. Borrover Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor
in interest. Lender shall no! be required to comimnence proceedings against any successar in interest or refuse to extend
time for payment or otherwise modify amortization of the sumy secured by this Security Instrument by reason ol any
demand made by the original Borrower or Borrower's successore in interest. Any forbearance by Lender in exercising any
right or remedy ¢1ai! not be a waiver of or preclude the exercise of any right or remedy.

12. Succesgir~ and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Sezurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provision< of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security 'osirument but does not execute the Note: (a} is co-signing this Security Instrument only 10
mortgage, grant and convey-thiv Borrower’s interest in the Property under the terms of this Sccurity instrument; (1) is
not personally obligated to pay e sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree To extend, mu2ify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Burrower's consernt.

13. Roticea. Any nhotice to Barrswer nrovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicatie law requires use of another method. The notice shail be dirceted Lo the
Property Address or any other address Borrcwer.designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hereilt 0. any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be ceesned to have been given to Borrower or Lender when given as provided

in this paragraph.

14. Governing Lav; Severability. This Secirity Insirument shall be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the-cvant that any prevision or clause of this Security [nstrument or
the Note conflicts with applicable law, such conflict shall nor a/frct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the

Note are declared o be severable.

15. Borrover’'s Copy. Borrower shali be given one conformed copy of this Security [nstrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agenis to collect the'rrants and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, 2 r to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Insaument, Borrorversshall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Barrower. This issignment of rents constitutes an

absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be/neld by Botrrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Ler«er shall be entitled to collect
and receive all of the rents of the Property; and (c) each renant of the Property shall pay all rents d2e¢-and unpaid to Lender

or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any’ art that would
prevent Lender from exercising its rights under this paragraph 16.
(9

LY

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shalt nut cure or waive any defaulr or invalidate any other right or remedy of Lender. This assignmenr". ~
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. >

(&1

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph @, Lender may .
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in w
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys' fees and costs of

title evidence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumnent without charge to Borrower.
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19. WVaiver of Howestead. Borrower wilves all right of homestead exemption in the property.

Hiders to this Security Inatrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable box(es)]

[J condominium Rider O Growing Equity Rider [(J water purification Equipment Rider

[ rplanned Unit Development Rider [ Graduated Payment Rider

[J ARM Rider (J  Non-Owner Qccupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Insttument and in any
rider(s) executed by Borrower and recorded with it. /
/ / -
- /6}}"2 AL /ff% ’/Z:ZZ_ /; - < =
JOSRPE J. DULONE ~ = = ’ DATE

Q’# oot T N Brtg /D J0-F 3
J{/ M. DULONG f DATE

[Space Brlaw This Line for Acknowiedgement}

? 2 __ COUNTY S5:

.19? 2 before me, the undersigned, a gr‘y Public :'2 and for said

STATE OF ILLINOIS,

Wimess my hand and official seal,

-
My Commission expires:
" " : o Vs

TNotary’Public)

This instrument was prepared by:
FIRST FINANCTAL TITLE COMPANY
4201 LAKE COOK_KQAD, NOKTHBROOK, IL. 60062 a

-
™3

[T}
o
w
H. 4

4
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