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LOAN MODIFPICATION AGREENENT ..‘340‘142‘1'_1 v _5 é

is made and entered into as of December 17, 1993, but made effactive am of
by &nd batween MID TOWN BANK AND TRUST COMPANY OF CHICPGO, an Illinois
CHICAGO TITLE AND TRUST COMPANY ("TRUSTEE"), MID TOWN BANK AND TRUST

THIS AGREEMENT,
November 1, 1993,
corporation ("BANK"),

NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST ACGREEMENT DATED 9/6/88 A/K/A

COMPANY OF CHICAGC,
TRUST F1668 ("BORROWER") and ELOTISE LANDA ("GUARANTOR").

HWHEREAS :
l. The BORROWER has herstofore sxecuted an Installmeant Note dated Septembsr 23, 1988, In
the principal amount of Thirty-Nine Thousand and 00/100 Dollars ($39,000.00), of which

the BANK is presently the holder)
23, 1988, and recordsd in the

)
~$12. ‘%he NOTE is secured by a Trust Deed datsd September,

e ‘ corders Office of Cook County, Illinois as document number 88470240 ("TRUST DEED")
ﬁ? ‘ebhveying tc TRUSTEE certain real estate described in Exhibit "A” attached hereto and
;: this reference incorpor&ted herein ("REAL ESTATE");

L
»f3. TE. NOTE -is further msecurwd by Assignment of Rents of even date therewith and recorded
: L the Recorders Office of Coock County, Illincles as document number 88470241
(fABSIGNM!h? OF RENTS") assigning all ths rents and profits from the REAL ESTATE;
- i
4. The NOTE ie Zurther secured by a Ccllateral Assignment of the Beneficial Tnterewst in
‘4yhat caeartain cond Trust which is known as Kid Town Bank and Trumst Company of Chicago
{"ASSIGNMENT OF BENEFICIAL

id/t/u Trust > -sement dated 9/6/B8 a/k/a Trust #1668
INTEREST”} whi.h land trust holds title to the described REAL ESTATE)

S. . Sald NOTE was modirf’sd by an Allonge ("ALLONGE") dated Octocber 5, 1988, wheraby the
Egbank agreed to amead che first payment date to December 1, 1988 thereby amended the

maturity date to Novsibar 1, 1993

-~

a2

6. E?Th. NOTE is further sacured by Perscnal Guaranty ("SUARANTY”j dated of even date

‘.;q therewith and executsd by _he GUARANTOR guaranteeing repayment of the indebtedness

svidenced by said NOTE;

The BANK haas disbursed to BOROWFR the sum of Thirty-Nine Thousand and 00/100 Dollars
indebtednaens

($39,00.00), which amount represints the entire principal sum of the
evidenced by the NOTES, of whil’. the current outstanding balance is Twenty-Three

Thousand 8ix Husidred Three and 777704 Dollars ($23,603.77);
is 1G.625%;

T Tt e

Iy

T

&B-5;

8. The intarest rate evidaenced on safid NOTZ
The maturlty date evidenced on said NOTE-ar smended by the ALLONTE ia November 1, 1993;
10. The BORROWER and the GUARANTOR dasire to srard the loan amocunt, repayment terma and
.- . saturity date &= svidenced by sald NOTE;
11. - - The BANK has agreed to such modification pursuvanc to the terms and conditlons of a
commitment of the BANK dated Dacamber 17, 1993 {("TZOMMITMENT”™).
N¥OW THEREFORE, notwithstanding anything contained to the ‘onurary in the NOTE, TRUST DEED,
ASSIGNMENT OF RENTS, ALLONGE AND GUARANTY, and in conslidecslion of the mutual covanants,
the PARTIES HEREY(, PGREE A8 POLLOWS:

conditions, snd premises contained herein,
NOTE as of this dace ia 523,603.77.

A. The principal amount evidenced by tgg’
X

Principal and interest payments in the amount of $528.98 shall be due and payable
1999, and on that day aach wonth thereafter until

B.
monthly reginning December 1,
maturity or all of said outstanding principal plus any remaining actrued interest and
late charges, if any, are repajid in full. Paymants shall be adluutsd in accordance
with the Adjuwmtable Rate Rider attached hereto and by thig refeie.c? made a part
hersof. ) L L . 4

C. . The maturity date evidenced by the NOTE as of this date is May 1, 19%s4.

modified herein; the terms, ccovenants and conditions of the TRUST DEED,

D.: Bxcept as
ASSIGNMENT OF RENTS, ALLONGE AND GUARANTY shall remain unchanged and otherwise in full
In the sven of any inconsistency betwaeen the terms of this agreement
the

force and effect.
ASSIGNMENT OF RENTS AND GUARANTY,

and the terms of the NOTE and/or TRUST DEREP,
terms herein shall control.

B. The lien of the TRUST DEED and ASSIGNMENT OPF RENTS are hereby modified as mecurity for
the payment of the principal sum eviderced by the NOTE and amended by this MODIFICATION
* MGREBEMENT.
¥.: . ?his agresmant chall be governed by and conitrded under the iaws of the State of
Illincie.
Mail To: THIS INSTRUMZHNT WAS PREPARED ::
ot BY:
KID TOWN BANK AND TRUST COKPANY OF CHICAGO [ Bt
2021 NORTH CLARK STREET b
g

CHICAGO, ILLINOIS 60614
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EXHIBIT "A“ "”'L‘ﬁr’&”’s

LEGAL DESCRIPTION:

LOT 41 IN BLOCK 6 IN THE CANAL TRUSTEE’S SUBDIVISION OF PART OF THE

WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

RERMANENT INDEX NUMBER:

17-05-20P-009

PROPERTX CUDIONLY KNOWN AS:
1437 NORTH BOSWCRTH, CHICAGO, ILLINOIS 60614
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