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' THIS MORTOACE ("Seodnity Instrument”) is given on DECEMBER 29, 1993 . The WOSUgGE 18
‘PABLO 'DELEON ' I 3 . ‘ o
AND MICHELLE D. RICCI, HUSBAND AND- WIFE :

A

- ('Bnrmw:::r ). This Security Instrument is givan to
ID TOWN BANK AND TRUST COM-’A\W OF CHICAGO

whk"a i m‘gamzcd und existing under the luws of THE &"’P TR OF ILLI NOIS : L , nd whose
C'HICAGO ILLINOIS 60614 - Y | ender” ), Bortower owes Lender the principal sui of
‘ONE HUNDRED TWENTY NINE THOUSAND YR . . :

AND 00/100 Dollars (1J.5. § 129,Q000.00 ).

Thiv deht is evidenced hy Borrower's note dated the same date as this| Securily Instriment (“Nole”), wihich provides for
monthly payments, with the full debt, if not puid earlier, due and -payable on —~ FEBRUARY 1, 2024 :

This Security Instrument sectires to Lender: (a) the repayment of the debt evidenced by the Note, with interest, und all rl,newaiq.
extensions und moditications of the Note: {h) the payment of il olhier sums, with inroret, advanced uadsr parugraph 7 to
protect the security of this Security Instrument; and {c¢} the pertormance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this pumpose, Borrower tluen hemhy mnnbug,t, Lrani and ranvey to Lender the Following

Y 7R 35 DE \_.,—f = uM

g\‘ described property located in COOK County, Winois:
LOT 34 AND 35 IN BLOCK 2 IN PIBRCE’S ADDITION TO HOLSTEIP‘ <N THE NORTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, FNANGE 14,
"BAST QF THE THIRD PRINCIPAL MERIDIAN, ‘IN COOK COUNTY, ILLINGTS Yoy
| »
| I ’ r":
t 14-31-304-036-0000 ' T
‘ 14-31-304-037-0000 : e v
which hus the address of 2114 WEST HOMER, CHICAGO ‘ Sweet, City |,
Tlinojs 50647 ("Property Address”); S ;
. . o B DPS 1088
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5. Hazard or l’rupw Nr@ F!IEI @ I‘A‘L“"@:@"R‘*Y‘“““"H i heecibter erected on e

Property insured sgamnst loss by fice, hasmrds included within the tegm "extendd cnvcr'ﬂu“ and any other hazards, ncluding

flowds: or Nooding, for which Lender requires insurance. This insurasice shill be smamtaned in the amonnts and for the periods
thiwt 1ender reqquires, The insirunve carrier providing the insurince shall be chosen by Borrower subject to Lender’s npproval
which shall not be unreasonably withheid. {f Borrower fuils to maintain coverage described above, Lemder may, ol Lender's
aption. ohtain voverage to protect Lender's nghts in the Property in avcordance with paragraph 7. ‘

Al inmeranice policies and renewals shall be scceptable to Lender and shall include a standard mortgage chnise, Lender
shell have the right to bold the policies und rencwils, If Lender reuires, Horrower shali promptly give ta Lender all receipth of
pasd premiums and renewal noticas, In the event of Joss, Borrower shsll give prompt notice W the imsusmnce carner and Lendes,
Lender may make proof ot loas it not made promptly by Borrower, ‘

Unlews Lender and Borrower otliorwise agree in writing, insurance proceeds shall be applied to restorution or qepar uf the
Property damaged, if the restorution ot pepair is economically feasible and Lender’s sectrity 19 not lessencd. 1f the restorstion or
topair ¢ not scoromicatly tessible or Lender's seourity would be lessened, the insurunce provesds shall he appliod to the sums
securedd by thin Securily fnstrument, whether or ant then due, with any vxcess paid to Borrower, IF Borrower shandons the
Property, or does not answer within 30 days » notice trom Lender that the insursnce carrier bay oflered to settle w clann, thou
Lender muy coficet the instirance procecds. Lander may use the priceods 1o repir or sestors the Property or 0 pay suins
secured by this Sucurily Instrument, whether or not then due, The 30-day peniod will begin when the notice 1s given,

Unless Lender ap! Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpime the due date o 1ie monthly payments referred to in paragreplis | and 2 or change the amount of the payments. |t
under paragruph 21 the Frojadiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priof i flw acquusiion shall pass to Lendsr 1o the extent of the sums wmecured by this Sucurnity Instrunent
immedmtely prior te the acquisition, .

6. Occeupancy, Preservation, slaintenunce and Pratection of the Froperty; Borrower's Luan App
Borrower shull veeapy, establish, and we bl Property ws Borrower's principal residence withan mixty dayy aftor the execution ot
this Security Instruthient und shall continue to sxupy the Property as Borrawer's principal residence for at least one year after
the date of occupancy, unless Lendur otherwizs ayroes in writing, which consent shall not be unressonshly withheld, or unless
extenunting crrctimstances exist which are beycad Rorrowar's oontrol. Borrower shull not destroy, dnmage or impan the
Property, allow the Property to deteriorite, or comit waste on the Property. Borrower shud) be i defauly of nny lortetyre
sction or proveeding, whether civil or erumnal, s begut thatan Lender's good fuith judgisent could result wm fortertie of the
Propetty or ntherwine taterinlly impair the lier created by (hes Lecunity Instroment or Lender's secutity intetest. Borroway Hy
cure such u dotisslt and reinstate, as provided in parugraph 15, by causing the sction or proceeding 1o be dismpssed with a rolsg
that. in Lender's good faith determunation, precludes forteiture of the Borrower's interest in the Property or othier material
impmirment of the lien croated by this Security (nstrument or Lead<r'y sscurity interest. Burrower shall also be in defanlt of
Borrower. during the loan application procuss, gave materially false or inacurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the fonn evidencid by the Noto, including, but not limited
to, sepresentations concerning Burrower's occupuncy of the Property as a principal résidence. It this Secatrity Instrament is o g
leaschafd, Borrawer shall comply witl all the provisions of the lease, If Boreoier acquires foe title 1o the Property, the
leasehold and the fee titls shalt not merge unless Lender agress to the merger in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thes covenants and agreements contained in
this Security Instrumnent, or there is o legaf proceeding that may significantly affect Lendor i rights in the Propenty (such as a
proceeding in hunkruptcy, probate, for condemnation or forteiture or to enforve laws or regulafions), then Lendor mity do und
pay for whmever is necessary to protect the value of the Property and Londet's rights in the Fiopeitv. Lender's actions may
include paying any sums secured by a lien which has priority aver this Sceurity Instrument, appearing in cou, paying
reasonable attorneys’ fees and entering on the Property 1o muke repairs. Although Lender may take action #ader this paragraph
7, Lender does not heve to do so. R -

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secuine by this
Secarity Instrument. Uniess Borrower and Lender agree to other terms of payment, those amounts shall bear inlerest from the

date of disbtirsement at the Note rate and shall be payable, with interest, upon notics from Lender ty Horrower reguesting

piyment. - : . .
8. Mortgage Invurance, If Lender required merygage insurance aa condition of making the foan recured by this Security

Tnstrument; Borrower shall pay the promiums required 10 maintain the mortgage insununce in otfect. If, for any reasor, the
mortgage insurance coverape required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgage insurznce previously in affect, st 4 cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in cttect, from an alternate mortgape insurer approved by Lender, 1t
substantially equivalent mortgage insurance coverage is nol available, Horrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premsim heing paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retuin these payments as u loss' reserve in licu of mortgage insurance. Loss reserve
S DPS 1081

licution; Lenschplds.
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17, Trader of the Uiefefty b weBenelicind ThidreSt id B v S N udly pant nl the Property ar siy siterest i il
18 sold or transferred (or if « beneficml sterest m Borrower is sold oc !ru_l'lixlurn‘d il Horrowdr in nob o ontural preesond withun
Lender's prior wntten consent, Lendsr may, at il upuﬁ). reqinre bmmedmte paynwnt wny fall of ait sums secured by tlus

Security Instrument. However, this option shall not be exercised by Lender it exercise 1y prohibited by federal lnw as of the date
“oF this Security Instrument, by

If Lendur exercises this oplion, Lender shall give Borrower notice of accelermtion. The notice shall provide w pesiod of md 7
fess than 30 days from the date the nofive is delivered or mailed within which Borrower must pay all s secured by this
Security Instrument, It Borsower fimls to pry these sums peiog to the expiration of thin period, Letder nay mvoko iy Jenmnadied
permitted by this Security Insteument wishout further notice or demand on Horsowver. L

18, Horrower's Righi to Relnstate, (F Borrower meets cortuin conditions, Borrower shatl huve the right 1o have |
enforvemont of this Security Instrument discontinued at uny time prior to the carlicr of: (w) 5 days for such other period as.
upplicable Juw may specity for reinstutement) before sale of the Property pursuant to any power of sale comamed in this ™
Security Instrument; or (b) entry of & judgment enfercing this Security Tnstrument. Those conditions are that Borrower: (i) pays
Lender all sums which then wonld be dus under this Security Instrument and the Noto as if no aceeleration had oveurnad; (h)
cures #ny default of sny other covenanls or agreements: (¢} pays afh eapenses mewrred i enforeing this Secirity instetment,

Cinchuding, hut nor finited to, reasonable attorneys® tees; and () takes such acton as Lender may reasonably segtire 10 nssure
thut the lien of this Security Instrament, Lender's nghts in the Property and Bocrower's obligation to piy the sums secured by
this Security Instramcm shall continue unchunged. Upon reinstatement by Borrawer, this Security Insirument and the
ohligations securéd herery shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of kccelerstion wnder paragraph 17.

19. Sule of Nute; Chapze <t Loan Servicer. The Note or a partinl inferest in the Note (ogether with this Seeurity
Instrument) tnay be sobd une or (07 times without prior notice to Borrower. A sale auy cesudt i a change m the entity (known
as the "Loan Servicer”) that collicts monthly paymunts duie ander s Note ond tis Security Tastrument. There also nisy be one
oF inure changes of the Loan Servicsr unzehiiud 10w sele of the Note. [ there is a chunge of the Loun Servicer, Borrower will be
gtven written notice of the change m accordapcewith paragraph 14 above and applicable law. The notice will stule the name and
uddress of the new Loan Servicer and the sddress to which psyments should be made. The notice will wdso contan any other
information required by applicable faw,

20. Huzurdous Substances. Borrower shall ot eause o permit the presence, use, disposal, storage, or release of wny
Hazardows Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything atfecting the
Property that is 1n violstion of eny Environmental Law. The preceding two sentences shall not apply o the presence, use, o
Morage on the Property of small guantities of Hazardous Subriances that nre generally recognized to be appropriate o normial
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iaveésiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery and any Hazardous Substance or Environaentul Law
of which Borrower has actust knowledge. I Borrower learns, or {8 netiZicd by any governmental or regulstory suthority, that
any removal or other remediation of any Huzardous Substance alfecting the Plaperty is necessary, Borrower shall promptly take
all necensary remedial actions in wecordunce with Enviconmental Law,

As used in this pursgraph 20, "Hazardous Substances™ are those substances dufined as loxic or huzardous substances by
Envijonmental Law and the tollowing substances; gasoline, kerosene, other flamims 5t or toxic petroleum products, tox

pesticides wad herbicides, volalile solvents, materisls containing ashestos or formaldehyde, aa! radivactive malerials, As wied in

this puragraph 20, "Environmental Law" means federal laws sad laws of the jurisdiction-whers the Property is Jocated that
refuts to health, safety or eavironmental pretection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as follows:

21, Aceelerution: Remedies. Lender shall give notice to Bovrower prior to nceeleration fofivving Borrower’s hreach 5

of uny covenant or agreement in this Security tustrument (but not prior to acceleration undev-puaygraph 17 unless
upplicable Jaw provides otherwise). The notice shafl specify: (a) the default; {b) the action required o cure the default; ¢
(¢) u dute, not bess thun 30 duys from the date the notice is given to Borrower, by which the defoult must he cured; and 7y
{d) that fuilure to cure the default on or before the date specified in the nidice may result in acceleration of the sians peb
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the
nnn-existence of a defanlt or uny other defense of Baerawer to acceleration and fareclosure. 1 the defuult is not cured on
or before the dute speciticd in the notice, Lender, at ifs uption, may require immediate payment in fuli of all sums
secured by this Security Instrunient without further demand and miny toreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, hut not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Releuse. Upon payment of all sums« secured by this Security Insiroment, Lender shall refease this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs,
23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propesty. Form 3;’:‘3 ;‘;;;
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