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TEUS MORTGAGLE ("Secutity Instrument )wgwan OR December 29, 1993 e Mostgagor is

. VICTOR J. STORINO and
/,f ELENA STORINO His Wife

{"Borrower” ), This Security Instrument is givents-crown Morigsge Co,

which is organized and existing under the laws of  ¢he State o4 f11inoia , und whose

addresy is 8141 W. 96th Street Osk Lawn, (L 804E3
© {"Lender ). Barrower owes Lender the principal sum of

\._)\ FIETY SEVEM THOUSAND SIX HUNDRED EIGHTY & 007100 SHEZSANNNRRNENNUNRNRERNNUNEANN
) f.-.\ . '
T Dollars (US.§ 57,880.00 ). This debt is avidenced by Borrower's rste dated the same dute a9 this Secority
5 Instrument {"Note”), which provides for monthly paymenta, with the full debtoi£h00 paid eartier, due and payahle on

Jenuary 1, 2024 . Thin Security Inatrument sseuren o Lender: {a) the repayment of the debt
‘evidenced by the Note, with interest, and alI renewals, extensiona snd modifications; (k) he payment of all other sums,
with interest, sdvanced under paragruph 6 to protect the security of this Secyity, Instrument; and {c)
~ the peeformance of Borrower's coveruits and sgrecements under this Security Instrumentaiu the Note, Por this
o purp(m Borrower does hereby mortgage, grant snd convey o Fender the following describad property located in
g CaoK ‘ Ceounty, Minois;
2=y LOT 10 AND THE NORTH 1/2 OF LOT 31 IN BLOCK 27 IN IRONWORKER'S ADDITION 10 'SOUTH
. 'CHICAGO, BEING A SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 OF SECTION 8, TOWNSHIP

) 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
\ {LLINOIS. | |
TAX 10 NO. 28-08-322~028-0000
N TAX (D NO.
. TAX 1D NO. | ‘ |
which has the address of 10424 S, AVENUE J, CHI1CAGO | [Strest, City),

Hilinois g0617 1Zip Code] U Property Address”);

EHA Winois Mortgage g219)
£4
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TOGETHER WETH sl the improvemems now or hereafter erected on the property, and sl casements, rights,
appurlenances, rents, Foyalties, mineral. oil and gas rights and profits, water rights and stock and «il Fixtores now oe
herelter a part of the property, Al replacements and sdditions shall afse be covered by this Seeurity lnstrument. All of
the foregoing is referred o in this Security Instrument ag the "Property.”

BORROWER COVENANTS that Borrower is taw fully seised of the estate hereby conveyed and has 1he right to
maortgage, grant and convey the Praperty and that the Property is unencumbered, except for cucumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet 1o any
encumbranees of record, ) P

L el

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
o1, the debt evidenced by the Noteand late charges dJue under the Note,

2. Monthty Payments of Taxes, Insurance and Qther Cherges. Borrower shall include in each maonthly
payment, together with the principsl and interest as set forth in the Note and any lste charges, an installment of any (8)
taxes snd speeial siseraments levied or to be tevied sgainst the Propersty, (b} leaschold payments or ground rents on the
Property, and {c} presaizas for insurenee required by puragraph 4.

Fiach monthly instailsvess for items {a), (b), and {¢) shall cqual unertweifth af the annual amaunts, as reasunsbly
estimated by Lender, plus aeasionmt sufficient 10 maintain an additional balance of not more than anesisth of the
estimated amaunts. The full anndal smount for each item shal! be sccumulated by Lender within a perind ending one
month before an irem would becaine delinguent. Lender shatl hold the amaunts collected in trust to pay items {a), (b},

and (¢} befure they become delinguent.

If at any time the total of the paymentsheld by Lender for items {a), (b), and (¢), together with the future monthly
payments for such ftlems payable to Lender priorto the due dates of such items, exceeds by more than onesixth the
estimated amount of payments reguired to pay sach items when due, and if payments on the Note are current, then
[enider shall either refund the excess over ane-sixth G (he estimated payments or credit the excess over onetsisth of the
estimated payments to subsequent pay ments by Borrower, atthe aption of Borrower, I the total of the payments made
by Boreower for item {a), (b), or (¢} is insufficient 1o pagthoitem when doe, then Burrower shall pay to Lender any
amotint pecessary (o make up the deficiency on or before the dats the item becomes due,

As used in this Security Instrument, “Secretary™ means the Secretany of Housing and Urban Development or his or
her designee, In any yvear in shich the Leader must pay a mortgage instrance premiam to the Secretary, cach monthly
peyment shall atso include either: (i) an installment of the annual mortgage nsyrance preminm o be puid by Lender 1o
the Secretary, or (it} a monthly charge instesd of 8 mortgage insurance premismaf this Security Instrumerntis held by the
Secretary, Hach manthly installment of the mortgage insursnce premium shalt beinan amount sufficient to sccumulate
the Fufl anrual mortgage insurance premivm with Fender one month prior to the date the full anntst morigage insurance
premium is due ta the Secretary, or if this Seeurity Instrument is held by the Secretaly, each monthly charge shall be in
an amount equal to one-twelfthof one-half percent of the outstanding principsl balance dus on the Note,

It Borrower tenders to Lender the Full payment of sl sums secured by this Seeurity Instrument Borrower’s aceount
shalt be credited with the balanee remaining for all instaliments foe items {a), {b), and (¢) and any_mortgage insarasce
premium installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund
any excess funds o Borrower. Immediately prior w a foreclosose sale of the Propesty or its acquisiion by Lender,
Barrower's account shiall be credited with any balance remaining for all installments for items (a), (b), and (v).

3. Application of Payments, Al payments under paragraphs 1 and 2shall be applicd by Lender as follows:
First, t the mortgage insurance premium to be paid by Lender fo the Seeretary or to the monthly charge by the

Secretary instead of the monthly morigage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground repts, and fire, flood and other hazard

INSUranCce Preminms, as required;
Third, 1o interest due under the Note;
Tourta, toamortization of the principal of the Note;
Tifth, 1 Jate charges due under the Note,

tnitals, 5
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4. Fire, Flood and Other Tazord Insurance, ]&(;;‘g‘uwuf shall ilisfurcft‘ll ir'ﬁprn"\“‘cm‘é)m.-s an the Property, whether
now in existence or mbsequently erected, sgainst any hazaeds, casualtics, and contingencies, including tiee, for which
D ender reyuires insurance. This insurance shall be maintained in the amounts and for the periodi that Lender requires,
Borrower shall also insure all improvemscats on the Property, whether now in existence or subsequently erected, agninst
joss hy Mouds to the extent required by the Secretary. All insurance shall be carricd with companies approved by Lender.,
The insurance policies and any renewals shall be held by Lender and shall include Juss payable clauses in favar of, and in

3 furm acceplabie to, Lender.

In the event of lass, Boerower shall give Lender immediate notive by mail, [ender may make proof of loss i nom
made promptly by Borrower. Foch insurance compsny eoncerned i3 herchy authnori zed ik divected W make payment
for ruch Toss dicectly to Lender, instend of to Borrower and to [eoder jointly, Afl or any pact of the inmipgnce proceeds
may be applied by Lender, ut ite option, cither (8) to the reduction of the indebtedness nnaer the Note mid this Security
[nsteument, first to any delinguent amounts applied in the oeder in prragraph 3, and then to prepayment of privcipal, or
{b) 10 the restoration vr repair of the damaged Property. Any application of the proceeds tn the principal shall not
extend or postpudie the due date of the monthly pagmenta which are referred 1 in paragraph 2, or change the amonnt of
such psyments, Any/ckeess insurance proceeds over an smount regtired to pay all ontstanding indebtedness vnder the
Note and this Seenrity Deatzument shall be puid to the entity legally entitied thereto,

in the event of foreclosuie af this Security Instroment or othar transfer of ttle to the Property that extinguishes the
indebtedness, all right, title and intorest of Borrower in and w insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, éstroiish, and use the Praperty as Borrower's principal residence within sixty days
after the exscution of this Security Instruinent and shall continue to occupy the Property as Borruwer's principal
residence for at least one year after the date-of sccupancy, unless the Secretary determines this requirement will couse
undue hardship for Borrower, ur unless extenustingeircumstances exist which are beyond Borrower's control, Borrower
shall notify Lenders of any extenuating circumztapces. Borrower shall not commit weste or destroy, damage or
substantially change the Property pr allow the Property to deteriorate, ceasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacnnt or abandonzd ar the loan is in default. Lender may take ressonable sction
ts protect and preserve such vacant or abundoned Properiy Zisoreower shall also be in defanlt if Barrower, during the
loan application process, pave materially false or insceurate fiformation or statements 1o Lender (or failed w provide
I.ender with any material infurmation) in connsction with the [earevidenced by the Note, including, but nut fimited to,
representations concerning Borrower's occupaney of the Property sa .« principsl residence, If this Security Instrument is
on 8 leasthold, Borrawer shall comply with the provisions of the Jease 17 Borrower nequires fee tithe to the Property, the
leasehold and fee title shall not be merged uniess Lender sgrees 1o the merger 1a writing,

6. Charges to Borrower and Pratection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included id paragruph 2, Burcower slall pay
these obligations on time directly to the entity which is owed the payment, I faiture-tt pay would adversely affect
1ender's interest in the Property, upon Lender's request Borawer shall promptly furnizh to Lender recoipts evidencing

these payments,

If Borrower fails t: make these payments or the payments required by parsgraph 2, or faiis 2oonerform any other
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding Gt may sigmficantly
affect Lender's rights in the Property (such as a proceeding in bankropiey, for condemnation or waenforce laws or
regutations), then Lender muy do and pay whatever 18 necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, -

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be
sectired by this Sceurity Instrument. These amounta shall bear interest from the date of disbursement, at the Note rate,
und at the option of Lender, shall be immediately due and payable, _

7. Condemnation. 'The proceeds of any award or Claim [or damages, direct or consequentinl, in eonnection with
any candemnation ur nther taking of any part of the Property, or for conveyance io place of candempation, are herehy
assigned and shall be paid 1 Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shiall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in pacagraph 3, and then to
prepayment of principsl. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are refereed to in paragraph 2, or change the amount of sich psyments. Any eacess
proceeds over an amount required to pay all outstanding indebtedness tinder the Note and 1his Security Instrument shall

be paid 10 the entity legelly entitled thereto,

B. Fees. Lender may collect fees and charges authorized by the Seereary,

0. Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Seeretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instroment if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prinr to or on the due date of the next manthly payment, or
(ii) Borcower defaubis by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applivable law snd with the prior approval
of the Secretarys require immediate payment in full of all sums seeured by this Security Instrumentif:
(i} Al or partof the Property, or a beneficial interest in a trust owning all or part of the Property, is solé or
otheswise trapafered {other than by devise or descent) by the Borrower, and
{i1) The Propertyi s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantes doss sa occupy the Property but his or her credit has not been approved in accordance
with the reguirement& ol the Secretary,

{£) No Waiver. If circumstanessioceur that wonld permit [ender to require mmediate payment in full, but
Lender does not reguire such paymepis,)ender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD SecretaryIn many vircumstances regulations issued by the Secretary will limit
]ender’s rights in the case of payment defaniisto require immediate payment in full and foreclose il pot psid.
This Secority Instrument does not authorize ceeeleration or foreclosure if not permitted by regulations of the

Secretary,

(e) Mortgage Not Insured. Borrower agrees that_spould this Security Instrument and the Nute secnred
thereby not be eligible for insurance under the Natioha! Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in‘pecagraph 9, require immediate psyment in full of 2}
sms seenred by this Security Instrument, A written statemzn. of any avthorized agent of the Seeretary dated
subsequent 1o 60 days from the date hereof, declining 1o insure thisHecurity instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwitnstanding the foregoing, this option may
nat be exercised by Lender when the unavailability of insurance is solely due to Lender's fardure to remit a
martgage insurance premium to the Seeretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay an smount due under the Note or this Security Instrument, This right applies even
after foreclosure procecdings are institoted. To reinstate the Security nstrument, Borrower shzd tender in a lump sum
all amounts required 1o bring Borrower's account current including, to the extent they sre Sbligations of Borrawer
under this Security Instrument, forecinsure costs and reasonable and customary attorneys’ fees spd pxpenses properly
associated with the foreclusure proceeding, Upon reinstatement by Borrower, this Security Sasaument and the
obligations that it secures shall remain iy effect as if Lender had not required immediate payment i full, However,
Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstatement after the commengement of
foreclosure proceedings within twn years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude fureclosure on different grounds in the future, or (i} reinstatement will
adversety affect the priosity of the hien created by this Security Instrument.

1. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Lxtension of the time of payment or
modifivation of amortization of the sums secored by this Security Instrument granted by Lender 1o any successor in
interest of Rorcower shall not operate 1o release the Hability of the original Borrower or Borrower s successor in
interest, Lender shall not be required tn commence proveedings against any successor in interest or refuse to extend
time for payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by tiwe original Borrower ur Borrower's suceessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

£2etiov6
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12, Successors and Assigns Bonnd: Joimnt and Severat Liability; Co-Signers, The covenants and agreements af

thiz Security Instrument shall bind and benelit the successors and amigng of Lender and Borrower, subject 1o tie
provisives of paragraph 9.k, Borrower's covenants und agreements shall be joint and seversl. Any Borrower who oo signs
this Security Instrument but does ani execute the Note; (a) is coaigning this Security lnstromentonly 1o morignge, grast
and convey that Borrower's interest in the Property under the terms of thig Security Instrnment; {b) is i personatly
phligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any other Borrower may
sgree o extend, modify, forbear or make any sccommaodations with regard to the terms of this Security Instrument oc

the Note withowut thet Borrower’s consent,

3. Notices. Any notice 1o Borrower provided for in thig Secority Tnstrament sholl be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shid] be disected to the
Property Address or any ather address Boseower desigraten by notice to Lender, Any notice to Lender shalf be given by
first class mail 1o Lender's address stated herein or any addreess Lender designates by natice 1o Borrower, Aty sative
provided for in this Secority Instrument shall be deemed to have been given to Borrower or Lender when given gy

provided in this prragraph,

4. Governirg f.aw: Severabitity, This Security Instrument shull be poverned by federal law nnd the law of the
jurisdiction in which'the Vroperty is located. In the event that any proviaion or elause of this Seeority Instrument or the
Nite conflicts with apritcele law, such conflict shall not alfect nther provisions of this Security Instroment or the Noe
which can be given effect wiztout the conflicting provision, Te this end the provisions of this Sccurity §nstrument and the

Note are declared to be severaple,

15. Borrower's Copy. Borrowsishall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrowerancunditionally assigns and transfers 1o Fender all the rents snd revenies of
the Property. Borrower authorizes Lender or 1ender's agenta to coltect the renty and revenues and hereby divects eachy
tenant of the Praperty to pay the rents to Lender or Lender’s sgents. However, prior to Lender's notice to Bormwer of
Borrower's breach of sny cavenant or sgreement 1 the Security Instriomen, Borrower shall eollect and receive sl rents
and revenues af the Property us trustee Tor the benss 10 Lender and Borrower, Thig signment of conts congtitutes un
shaulute assignment and not an assignment for additionat security only,

1 Lender gives notice of breach o Borrower: (a) alirents recetved by Burrower shall be held by Burrower as trustee
for henelit of Vender only, ta be applied to the sums securcd Yy the Security nstreitment; (b) Lender shall be entitied to
costlect and receive all of the rents of the Property; and (c) enchitesant of the Property shall pay all cents due and onpaid e
Lender or Leader's sgent on Lender's written demand to the tenaat,

Borrawer has not executed any prior assigninent of the rents @ has not and will not peeform any act that wotid
prevent [ender from exercising its rights under this paragraph 16.

i.ender shail not be required 1o enter upon, take control of or maintdn the Property before or after giving notice of
breach to Borrower, However, Lender ar a judicially sppointed receiver mag < so at any time theee is 8 breach, Any
apptication of renta shall not cure or waive any default or invalidate sny vther nghicor semedy of Lender This assignment
of rents of the Property shall terminate when the debt sectired by the Security Instrursaentis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fofows:

17. Foreclosure Procedure. If Lender requires imenediate payment in full underpraiagraph 9, Lender may
foreclnse this Security Instrument by judicial proceeding. Lender shall be entitled tu collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not hinited to, reasonable
attorneys’ fees and costs of titleevidence, e e

8. Releaye, Upun payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any. cocordation costs,

19. Waiver of Homestead. Borrower waives aff right of homestesd exemption in the Property,

eZETLOv6
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20, Riders to this Sec¢urity Instrument. [F one or more riders are executed by Bosrower and recorded together
with this Security Instrumend, the covenants of each such rider shall be incorporated inte snd shell amend and
supplement the covenants and aglecments of this Security Instrument as if the rider{s) were a part of this Security

tnstrument. [Check applicable box{es)?
Condaminivm Rider P(iruduutcd Payment Rider (T Other (specifyl

L1 Planned Unit Development Rider Girawing Equity Rider

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security lostrument and in any
rider{s) exevuted by Borrower and recorded with it,
Withesses:

(R, (Seut)

Slorrower

VICTOR STORINO

ZKQ&MQ =l !@ZZM {Scal)

~Huorrawe
ELENA STORINO His wife Harruwes

{Seal)

~Burrower

{Seal) ")

=Harrawer

STATE OF ILLINOIS, Coolle County ss:

\_/./il-n{, v 2 wVelum , & Notary Public in and lor said county and state do hereby

certify that v)CTOR J, STORINO and ELENA STORINQ

A

£
. personaliy known to me to be the same person{s) whose

. name(s) subscribed to the foregoing instroment, appesred before me this day in person, and acknowledged that they/
4 hesghe  signed and dedivered thesaid instrument 88 pig/hee free and voluntaey act, for the uses and purposes

4 thereinset forth,

o Given under my hand and official seal, tus 29 dayof  pacemb « 1983
A bbAAAAALLAL
4\1) ( anquG rN" EAL 4 @&h‘i‘\

Francine £. Whalum b AP
4 Ratary Publle, Cack Caanty, State of livgls D Notars Public
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