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LEASE MORTGAGE 1i5 b W

lJQ) THIS LEASE MORTGAGE is made this _Sth_ day of
January, 1994 by and between Reopald [, Youny,
A  married to Randolph K. Younq e
\ ("Mortgagor") and THE NORTHERN TRUST
COMPANY ("Mortgagee").
§§ WHEREAS, Mortgagor is the owner of _220 gshares of
—~ stock of 144 ilding-Corporatiochthe

AN, Lake Shore-Drive Bui
"Company"), which give Mortgagor the right to occupy, and
Mortcegor has entered into a Proprietary Lease dated
(the *{ease") for, Apartment 123 _, 1448 N. Lake Shore prChicago,

Illindis (the "Apartment”); and’

Q WwIiEREAS, Mortgagor desires to borrow $337,500,00

‘\\\ from the Muoricagee to be evidenced by a Note of the same date
o (and any renewils, substitutions, or replacements of the Note
ey for the same, les=zer, or greater amount [the "Note"]) secured
s by this Lease Mortgage and the Security Agreement of the same
v date (the Note, the rFioprietary Lease, this Lease Mortgage and
‘o the Security Agreement being hereafter referred to as the

"Agreements®).

L NOW THEREFORE, the parties agree as follows:

1. CONVEYANCE OF MCRJGAGE. 1In order to secure the
payment of the Note and the payment znd performance of each and

every covenant, obligation, liabiiitcy or indebtedness of any
kind under or in connection with any of the Agreements,
including this Mortgage (the "Assumed O:ligations”), the
Mortgagor grants, bargains, sells, ass.gns, transfers and sets
over unto the Mortgagee the Mortgagor's irnierest in and to the
leasehold estate created by the Proprietaiy Lzase together with
all improvements, fixtures now or hereafter crfixed to the
Apartment, together with all proceeds thereof, including
without limitation rents, issues, profits and copdemnation and
insurance proceeds, regardless of whether such amouris were
payable to the Mortgagee (see Sections II G and H) “fall of the
foregoing property and interests, the "Premises®). Tae
provision concerning improvements and fixtures shall be
self-operative, but the Mortgagor will execute and deliver to
the Mortgagee on demand, and hereby irrevocably appoints the
Mortgagee the attorney-in-fact of the Mortgagor to execute,
deliver and file, such financing statements and other
instruments as the Mortgagee may require in order to impose the

lien hereof, more specifically upon the fixtures.
This Document Was Prepared By:

John A. Piliponis

¢/a The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675
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granted,

follows:
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PROVIDED that if the Mortgagor shall pay to the

.9

Mortgagee all the principal and interest due under the Note,
and perform all Assumed Obligations that then the estate hereby

shall cease, determine and be void.

11. COVENANTS. Mortgagor covenants and agrees as

A. Amendmeunts to Proerietary Lease. Mortgagor
shall not, without the written consent of Mortgagee,
agree to any changes in the Proprietary Lease not
applicable to all Apartments.

B. Ppayment of Amounts Due. Mortgagor shall pay
when due (a) the principal of and interest on the
1ndebtedness evidenced by the Note, and (b) all other
Agaumed Ohligations; and Mortgagor shall duly and
punctually perform and observe all of the terms,
provizions, conditions, covenants, and agreements on
Mortgager's part to be performed and observed as
provided herein or in the Note and other Agreements;
and this Moctcage shall secure such payment, per-
formance, and chservance,

C. Qbliguerionsg Under Proprietary Lease.
Mortgagor shall perfzrm ail of its obligations under
the Proprietary Lease and all other Assumed
Obligations.

D. Liens. Except as otherwise expressly
provided herein, Mortgagor‘shall not create or suffer
to permit any mortgage, lien, czharge, or encumbrance
to attach to the Premises, whethei such lien or
encumbrance is inferior, of equal wriority, or
superior to the lien of this Mortgagz, excepting
assessments not due or delinquent and excepting
mortgages and liens placed against thie puilding by the

Company.

E. Insurance Coverage. Mortgagor at’ its own
expense will insure and keep insured, includinc-during
any construction and thereafter, all of the builidings
and improvements now or hereafter included within the
Premises, and each and every part and parcel thereof
not included in insurance the Company may carry on fthe
building against such perils and hazards as Mortgagee
may from time to time regquire, and in any eveat
including:

(i) During construction (1f any), an
all-risks package of builder‘s risk insurance,
including owner's, contractor's, and employer's
liability insurance, workmen's compensation
insurance, and physical damage insurance;
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(ii) Insurance against loss by fire, risks
covered by the so-called extended coverage
endorsement, and other risks as Mortgagee may
reasonably require, i{n amounts equal to not less
than one hundred (100%) percent of the full
replacement value of the Premises;

(iii) Public liability against bodily
injury and property damage with such limits as
Mortgagee may reguire;

Directors and officers liability insurance shall be
suggested to the Company if it does not maintain such
insurance at any time Mortgagor holds such an office.

F. Insurance Poligies. All policies of
“asurance to be maintained and provided as required by

Seition 5 hereof shall be with companies and in form
and amounts satisfactory to Mortgagee, and all
policies of casualty insurance shall have attached
thereto-rmortgagee clauses or endorsements in favor of
and with 1usy payable to and in form satisfactory to
Mortgagee ancd-shall provide that such insurance may
not be cancellnd@ or altered as to Mortgagee without at
least 30 days gcior written notice to Mortgagee. If
requested, Mortgugor.will deliver all policies and
certificates of inaurance, including additional and
renewal policies, to Mortgagee and, in case of
insurance policies about to expire, Mortgagor will
deliver renewal policies not less than thirty (30)
days before the respective dates of expiration.

G. Proceeds of Insurance.” Mortgagor will give
Mortgagee prompt notice of any ‘Camage to or destruc-
tion of the Premises, and

(i) In case of loss in an omount of $25,000
or more covered by policies of insurance,
Mortgagee (or, after entry of decrec +{ fore-
closure, the purchaser at the foreclosvie sale or
decree creditor, as the case may be) is hereby
authorized at its opktion either: (a) to zectle
and adjust any claim under such policies without
the consent of Mortgagor (and Mortgagor hereby
agrees that Mortgagee shall have no liability to
Mortgagor related to such adjustment except for
Mortgagee's willful misconduct), or (b} to allow
Mortgagor to agree with the insurance company or
companies on the amount to be paid upon the loss;
and provided that in any case Mortgagee shall,
and is hereby authorized to, collect and give a
receipt for any such insurance proceeds; and the
expenses incurred by Mortgagee in the adjustment
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and collection of insurance pr;ceeds shall be an

Assumed Obligation and shall be reimbursed to
Mortgagee upon demand.

(ii) In the event of any insured damage to
or destruction of the Premises or any part
thereof in an amount of $25,000 or more (herein
called an "Insured Casualty"), and if, (a} in the
reasonable judgment of Mortgagee, the Premises
can be restored to an economic unit not less
valuable than .he same was before the occurrence
of the Insured Casuslty and adequately securing
the outstanding balance of the Assumed
Obligations, and (b) the Lease has not been
terminated, then, if no default, as defined in
Article III of this Mortgage, or any event that
with notice or passage of time or both would
vecome a default shall have occurred and be then

continuing,

then . in any such event, the proceeds of
insurasice shall be applied to reimburse Mortgagor
for the.cost.of restoring, repairing, replacing,
or rebuilZing the Premises or part thereof
subject to-{he Insured Casualty; and Mortgagor
hereby covenants. and agrees forthwith to commence
and diligently to prosecute such restoring,
repairing, replaciag, or rebuilding; provided,
always, that Mortgacor shall pay all costs of
such restoring, repairing, replacing, or
rebuilding in excess ¢f the net proceeds of
insurance made availablle rursuant to the terms

hereof.

{iii) In the event that srnceeds of

| insurance, if any, shall be madz available to

| Mortgagor for the restoring, repa.ring, replac-

| ing, or rebuilding of the Premises, Mortgagor
herebhy covenants to restore, repair,-«<zplace, or
rebuild the same, to be of at least egu#l value
and of substantially the same character (as prior
to such damage or destruction, all to be zifected
in accordance with plans and specifications to be
first submitted to and approved by Mortgagee,

H. Condemnation. Mortgagor hereby assigns,
transfers, and sets over unto Mortgagee the entire
proceeds of any award or claim for damages for any of
the Premises taken or damaged under the power of
eminent domain or by condemnation, including any
payments made in lieu of or in settlement of a claim
or threat of condemnation. Mortgagee may elect to
apply the proceeds of the award upon or in reduction
of the Assumed Obligations then most remotely to be
paid, whether due or not, or require Mortgagor to
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rastore or rebuild the Premises, in which event the
proceeds shall be held by Mortgagee and used to
reimburse Mortgagor for the cost of such rebuilding or
restoring. If (i) in the reasonable judgment of
Mortyagee the Premises can be restored to an economic
unit not less valuable than the same was beforc the
cendemnation and adequately securing the outstanding
balance of the Assumed Obligations, and (ii) the Lease
has not been terminated by the Company, the award
shall be used to reimburse Mortgagor for the cost of
restoration and rebuilding; provided, always, that no
defaullt, or event that with notice or passage of time
or both would become a dafault, has occurred and is
then continuing. If Mortgagor is required or
permitted to rebuild or restore the Premises as
~fnoresaid, such rebuilding or restoration shall be
efircted solely in accordance with plans and
gpecifications previously submitted to and approved by
Mortragee. If the amount of such award is insuf-
ficient to.cover the cost of rebuilding or restora-
tion, Morcgaaor shall pay such costs in excess of the
award befoie veing entitled to reimbursement out of
the award. 2ny surplus that may remain out of the
award after parmept of such costs of rebuilding or
restoration shali, at the option of Mortgagee, bo
applied on account st the Assumed Obligations then
most remotely to be.nzid, or be paid to any other
party entitled thereto:  No interest shall be allowed

to Mortgagor on account ol any award held by Mortgagee.

I. Mortgagor's Duty Lo Perform. The Mortgagor
shall have responsibility for the performance of all
Assumed Obligations, and the Mecrtaagee shall have no
such responsibility whatsoever undzr the Agreements or
otherwise and shall under no circumngcances be deemed
the lessee of the Apartment for any puzcose., The
Mortgagee may, at its option, perform.un hehalf of the
Mortgagor any Assumed Obligacion in order to prevent a
default under the Agreements, but the Mortgazee under
no circumstances shall be obligated to do so. - In the
event the Mortgagee performs any Assumed Obligation,
any payments and the costs and expenses of per-
formance, together with interest thereon at the
maximum legal rate shall he payable to the Mortgagee
by the Mortgagor on demand and the payment thereof
shall be secured by this Lease Mortgage. The
Mortgagee's performance of any Assumed Obligation
shall in no event constitute a waiver by the Mortgagee
of any default arising from the Mortgagor's failure to

perform.

J. Inspection of Premises. Mortgagee shall
have the right to inspect the Premises and all books,
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records, and documents relating thereto at all
reasonable times, and access thereto shall be
permitted for that purpose.

K. Taxes angd Fees. Mortgagor shall pay all
stamp taxes, recording fees and other charges
resulting from the execution, delivery, and recording

of the Agreements.

L. Restrictions on Transfer. It shall be 4

default hereunder and the Assumed Obligations shall be
immediately due and payable (to the extent permitted
by law) if, without the prior written consent of
Mortgagee the Mortgagor shall create, effect, consent
to, or suffer or permit any con- veyance, sale,
7ssignment, transfer, lien, pledge, mortgage, security
inLlerest, or other encumbrance or alienation of the
Pramises or any part thereof or interest therein in
each case whether any such conveyance, sale,
assignment. transfer, lien, pledge, mortgage, security
intarest  encumbrance, or aliena- tion is effected
directly, ‘noirectly, voluntarily or involuntarily, by
operation of iaw, or otherwise; provided that this
Section L shall not apply to (i) liens securing the
Assumed Obligati<ns, and (ii) prior mortgages of liens
placed against the Luilding by the Company.

M. Qccupancy Ev. Mortgagee. Mortgagee agrees
with Mortgagar, for the psnefit of the Company that,
in accordance with any specific provision of the
Proprietary Lease requiring the consent of the Company
to any occupany of the Premiss s by the Mortgagee,
Mortgagee shall have no right o occupy the Apartment
without the previous consent of the Company as
provided in the Proprietary Lease:

N. Further Assurances. Mortgacoor shall do or
procure all acts, writings and assurances that the

Mortgagee may at any time reasonably request-to
protect or enforce its or the Mortgagor's ircerests

arising f£rom the Agreements.

I11. DEFAULT. Mortgagor shall be in default under
this Agreement on the occurrence of any one of the following

events:
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A. Failure to Perforsm. A failure to perform
any of the Assumed Obligations or to comply with the

Bylaws or the occurrence of any of the events of
default specified in the Agreements (in the event of
any default occurring by virtue of the provisions of
this Paragraph A, the Mortgager shall have the right
to cure such default within any applicable grace
period where a grace period is provided),

B. Misrepresentation. Any representation or
warranty made by the Mortgagor in the Agreements shall
prove to have been incorrect in any material respect

when made.

C. Acceleration of Another Debt. Any
obligation of the Mortgagor (other than an obligation

secured hereby) for the payment of borrowed money
recomes or 1s declared by a lender to be due and
payatle prior to the expressed maturity thereof.

D .-3ankruptey of Mortgagor or Company. (1)
Mortgagor oo the Company (a) makes an assignment for
the benefi% of creditors, (b) files a petition in
bankruptcy, (¢} is adjudicated insolvent or bankrupt,
(d) petitions ‘or applies to any court, agency ot other
authority for anv receiver or trustee for the
Mortgagor or the Company or of all or any substantial
part of Mortgagor‘s nr) the Company’'s property, or {(e)
commences any proceeqino under any reorganization,
arrangement, readjustmerc of debt, dissolution oy
liquidation law or statute Of any jurisdiction,
whether now or hereafter ii effect; (ii) there is
commenced against Mortgagor or the Company any such
proceeding which remains undismissed for a period of
30 days; or (iii) Mortgagor or the Company, by any act
or omission, indicates Mortgagor's o the Company's
consent to approval of or acguiescencw' in any such
proceeding or the appointment of any receiver or
trustee for Mortgagor or the Company of .all or any
substantial part of Mortgagor's or the Coinpany’'s
property, or suffers any such receivership ¢t
trusteeship to continue undischarged for a pelind of
30 davs,

E.  Termination of the Lease. A notice of
termination and/or cancellation of the Proprietary
Lease is given by the Company to the Mortgagor.

F. Subletting of the Apartment. The Mortgagor
assigns or sublets, or offers to assign or sublet, the
whole or any part of the Apartment without the prior
written consent of the Mortgagee, which consent will
not be unreasonably withheld if the Company shall

consent thereto.
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G. Reletting_hy Company. The Company shall
issue to any other person or entity shares of its
capital stock and in connection therewith shall enter
into a lease or other agreement purporting to grant to
such other person or entity the right te occupy the
Apartment or any portion thereof without the prior
written consent of the Mortgagee,.

H. Default of Company. A default by the
Company in the pecformance of any of its obligations
under any note, mortgage, security agreement, lease or
indenture relating to any substantial part of the
Company's property or assets (in the event of any
default occurring by virtue of the provisions of this
Paragraph H, the Company shall have the right to cure
sach default within any applicable grace period where
a yrace period is provided).

.  Rissolution of the Company. The share-
holders of -the Company shall authorize or approve the

sale of tne Company's property or the dissoluticn or
liguidatior oi the Company.

J. ApapGoned Premiges. The Premises shall
become abandoned.

K. Terminaticn-of Lease. The huilding in which
the Apartment is leased is taken in condemnation
proceedings or sustains-dsmage by fire or other
casualty resulting in the kermination of the Lease;

L. Death or Transfer. (As specified in Sections
VI A and II L.

In the event that the Mortgagor is zn sccupant of the
premises, the Mortgagonr agrees to surrender the possession of
the premises to the Mortgagee immediately upon -any-default
hereunder upon demand by the Mortgagee., After defanlt and
demand the Mortgagor further gives Mortgagee the rigb<-to have
all Mortgagor's personal effects and furniture removed from the
Apartment and any storage areas, and stored and to have all
locks changed, all at Mortgagor's expense. In the event
storage charges are not paid, Mortgagor acknowledges that the
items stored may be sold by the warehouseman.

If any default occurs, subject to Section 11 M,
Mortgagee shall have the right, acting itself or through an
agent or trustee, tc enter into and upon the Premises and take
possession thereof, to lease the Premises ¢r any portion
thereof to any person, and to collect the rents, issues and
profits of the Premises. The net income, after allowing a
reasonable fee for the collection thereof and for the
management of the Premises, may be applied to the payment of
taxes, insurance premiums and other charges applicable tc the

-8 -
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Premises, or in reduction of the Note or other Assumed
Obligations as Mortgagee may elect; the rents, tssues and
profits of and from the Premises are hereby specifically
pledged to the payment of such amounts,

If any default occurs, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclaose the
lien hereof, there shall be allowed and included as additional
indebtedness in the decree of sale, all expenditures and
expenses which may be paid or incurred by or on behalf of
Mortgagee for attorneys' fees, appraiser's fees, outlays for
documentary and expert evidence, stenographer's charges,
publicition costs and costs (which may be estimated as to items
to be zxnended after entry of the decree) of procuring all such
abstracts nf title, title searches and examinations, title
insurancae pelicies and similar data and assurance with respect
to title, as MMortgagee may deem necessary either to prosecute
such suit or Yo evidence to bidders at sales which may be had
pursuant to svin decree, the true conditions of the title to or
the value of the Premises. All expenditures and expenses of
the nature mentioned in this paragraph, and such other expenses
and fees as may be ilcurred in the protection of the Premises
and the maintenance ot the lien of this Mortgage, including the
fees of attorneys employzd by Mortgagee in any litigation or
proceedings affecting thic Mortgage, the Note, the Assumed
Obligations, or the Premises/ 1ncluding probate and bankruptcy
proceedings, or in preparation 4f the commencement or defense
of any proceedings or threatened suit or proceeding, shall be
additional indebtedness hereby seluped and shall be immediately
due and payable by Mortgagor, with 1aierest thereon at the rate
set forth in the Note per annum until-paid.

Upon, or at any time after, the filing of a complaint
to foreclose this Mortgage, the court in whirh such complaint
is filed may appoint a receiver of the Premisics,. Such
appointment may be made either before or after sale, without
regard to solvency or insolvency of Mortgagor at the time of
application for such receiver, and without regard to the then
value of the Premises or whether the same shall be thin
occupied as a homestead or not; and Mortgagee hereundzr or any
employee or agent thereof may be appointed as such receiver.
Such receiver shall have the power to collect the rents, issues
and profits of the Premises during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during
the full statutory period of redemption, if any, whether there
be a redemption or not, and all other powers which may be
necessary or are usual in such cases for the protection,
possession, control, management and operation of the Premises
during the whole of said period,

The proceeds of any foreclosure sale shall be
distributed and applied in the follaowing order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, Segond, to any Assumed Obligations in
such order as Mortgagee may elect in its sole discretion; and

- 4 -

SYeEvvove




UOFFICIAL COPY

CEEREDF Y



UNOFFICIAL COPY

Third, any rema2ining amounts to Mcrtgagor and its successors or
agsigns, as their rights may appear.

]

In case of an insured loss asfter foreclosure
proceedings have been iustituted, the proceeds of any insurance
policy or policies, shall be used to pay the amount due in
accordance with any decree of foreclosure that may be entered
in any such proceedings, and the balance, if any, shall be paid
88 the court may direct. 1In the case of foreclosure of thig
Mortgage, the court, in its decree, may provide that
Mortgagee's clause attached to each of the casualty insurance
policies may be cancelled and that the decree creditor may
causes 3 new loss clause to be attached to each of said casualty
insurarce policies making the loss thereunder payable to said
decree Creditors. In the event of foreclcsure sale, Mortgagee
is herebv authorized, without the consent of Mortgagor, to
assign any and all insurance policies to the purchaser at the
sale, or to Cake such other steps as Mortgagee may deem
advisableto cause the interest of such purchaser to be
protected by any of the said insurance policies without credit
or allowance to Morigagor for prepaid premiums thereon.

Mortgagor herehy covenants that it will not at any
time insist upon or plessd. or in any manner whatsoever claim or
take any advantage of, any /stay, exemption, extension, on
moratorium law now or at aay time hereafter in force, nor
claim, take or insist upon aly benefit or advantage of or from
any law now or hereafter in folcz2 providing for the valuation
cr appraisement of the Premises, ot any part thereof, prior to
any sale or sales thereof to be mude pursuant to any provisions
herein contained, or to any decree, (judgment or other of any
court of competent jurisdiction; or aftev such sale or sales
claim or exercise any rights under any statute now or hereafter
in force to redeem the property so spold, ¢7) any part thereof,
or relating to the marshalling thereof, upun foreclosure sale
or other enforcement hereof. Mortgagor hereby expressly waives
any and all rights of redemption from sale unde; any order or
decree of foreclosure of this Mortgage, on its ow: pehalf and
on behalf of each and every person acgquiring any inilsrest in or
title to the Premises subsequent to the date hereof, i3t being
the intent hereof that any and all such rights of redemption of
Mortgagor and of all other persons, are and shall be deamwed to
be hereby waived to the full extent permitted by the Provisions

of Illinois Revised Statutes.

The waiver in any one instance of any of the terms or
provisions herecf, or of the Note accompanying the same, shall
apply to the particular instance at the particular time only,
and shall rot be deemed a continuing waiver, but all the terms,
covenants and agreements of this Mortgage, and the Note
accompanying same, shall survive and continue to remain in full

force and effect,
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V. NOTICES. All notices, demands and communications
given or made hereunder or pursuant to the Agreements shall be
in writing and shall be delivered or mailed by registered or
certified mail with postaye prepaid, or telegraphed, addressed
to the party to be notified at its address set forth below, and
shall be deemed to have been given or made when so delivered,
mailed or telegraphed:

If to the Mortgagor:
Ronald F. Young
Randelph K. Young
1448 N. Lake Shore Dr. Apt._ 123jC
Chicago, Illiingis 60610

If to the Mortgagee:

THE NORTHERN TRUST COMPANY
50 South LaBalle Street
Chicago, Illinois 60675

Attention: Division Head,
Real Estate Division

or suclhi‘nther addresses as may hereafter be
desiynated-in writing.

VI. MISCELLANEQUS.

A, Meortgagor's_ Deatl or_ Transfer of Apartment.
The indebtedness evidenced oy tie Note is based on the
credit and financial responsibility of the Mortgagor
and all amounts under the Note snall become due and
payable at the option of the Mortyagee immediately
upon and a default shall be deemed {0 occur: (i) the
death of the Mortgagor or (ii) upon the sale or
transfer, regardless of manner of such transfer, of
the Apartment.

B. Waiver. No waiver shall be deemed 'to have
been made by any party of any of its or his righcs or
remedies hereunder unless such waiver is in writing
and signed by such party. No executory agreement
shall be effective to modify this Mortgage unless such
executory agreement is in writing and signed by the
party to be charged., No failure on the part of the
Mortgagee to exercise, and no delay in exercising, any
or all rights or remedies under the Agreements shall
operate as a waiver thereof, nor shall any single or
partial exercise by the Mortgagee of any such right or
remedy preclude any other or future exercise thereof
or the exercise of any other right or remedy.

- 11 -
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The term *Mortgagor” shall mean either or both of the

persons named as the Mortgagor if more Lthan cone person ig the
Mortgagor indicated as the Mortgagor above, and shall include
his, her or their agents, successors, assigns, designees,
heirs, executors, administrators and legal representatives; in
the event more than one person is named as the Mortgagor, the
Assumed Obligations of such persons shall be joint and several.

This Mortgage cannot be changed, terminated or
dischargyed orally.

Each party to this Mortgage waives and releases their
homest2ad exemption and estate,

IN WITNESS WHERFOF, this Mortgage hag been duly
executed by the Mortgagor.

.
i B s

In the Presence 0f: X [
gor / Rongld/F. (?g ng

Mor’?gJézdxgﬂ_. N e

Mortgagor/ RandolpR K. Young, is
. gigning this mortgage [or the sole
ggﬁ;gyogplégégorsgss.: purpose of waiving any and all
homestead rights.

On the __~ ff day oE -uﬂﬁ{) 19 b fore me personally
appeared zcﬂg_c_&_ QN h.r,pﬂ wn, wha beinu by
me duly sworn, 4did 51gn he above :ovument

No-ery Public

.cr"‘f'l :‘— ]
Chn.. ) :

e

" oNewry Py -
Bl Lommin S
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EXHIBIT A TO

LEASE MORTGAGE DATED JANUARY 5, ¢ 1994
BETWEEN ; L€ - Youn AND
THE NQRTHERN TRUST COMPANY

Apartment Mortgaged: Apartment 12;C

Legal bescription:'

LOT 20 (EXCEPT THE SGUTH 20 FEET THERFEOF) ALL OF LOTS 21 AND
22 IN POTTER PALMER'S RESUBDIVISIOHN OF LOTS 1 THROUARI 22,
INCLUSIVE, IN BLOCK 4 . IM CATHOLIC BISHOP OF CHICMNO'S LAKE
SHORE DRIVE ADDITION, LUTIMA A SUBDIVISION QF THE NORTH

18.85 CHAINS OF FRACTIONAT GECTION 3, TOWNSHIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Street Address: 1448 Lake Share Drive

oy —

Chicago, Illinols 60616 T

-

Permanent Real Estate Index Number: 17-03-103-021~0000
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