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MORTGAGE 172701514
THIS MORTGAGE ("Security Instrument™) is givenon  Dec. 30, 1993 .

The morigagor is
JOSE BETANCOURT AND HMANUELA BETANCOURT HIS WIFE

("Borrower"). This Security Instrument is given o

SECURITY FEOZRAL SAVINGS & LOAN ASSOCIATION OF CHICAGC
which is organize po! cxisting under the laws of THE UNITED STATES OF AMERICA
1209 W. MILWAUZ#Z AVE.,CHICAGO, ILLINOIS 60622

. and whose address i.;

("Lender”). Borrower owes Lender the principal sum of
SEVENTEEN THOUSANL LEUVEN HUNDRED EIGHTY AND 0D0/1D0’' 8-=-eemrmece e m e e m e
Dollars (U.S. $ 17,780.00 ). This debt is evidenced by Barrower's note dated the same date as this Sccurity
instrument (*Note™), which privides for monthly paymenis, with the full debt, if not paid carlicr, due and payable on
Fek. 1, 2004 This Sccurity Instrumenlt secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with intcrest, and all rencwas, exiensions and modificalions of the Note; {b) the payment of all other sums, with
interest, advanced under paragraph 7 10 pro’ccvthe security of this Security Iastrument; and (c) the performance of Borrower's
covenants and agreements under this Security {nstrument and the Note, For this purpose, Borrower docs hereby morntgage,

grant and convey 1o Lendoer the following descrioe | property located in
coox  County, [llinois:

LOT 25 IN BLOCK 5 IN VAN SCHAACK A~ HERRICK’S

SUBDIVISION OF THE NORTHWEST 1/4 OF [HE “ORTH-

EAST 1/4 OF SECTION 2, TOWNSHIP 39 NOR!'H, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN,- 7T

COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO. 16-02-209-001-0000

which has the address of 3455 WEST LEMOYNE CHILCTa30
[Street) 1 City]
illinois 60651 ("Property Address"y;
{Zip Code}
TLLINGIS -- Single Family -- Fanaie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page [ of 6 pages)
ITEM 187811 (8202) Grost Lakes Businsss Forms, tnc. Il
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TOGETHER WITH all the improveiments aow or herealler erccled on the property, and all casements, appuricnances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurily
Insirument. All of the foregoing is referred o in this Scecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iwfully scised of the csile berchy conveyzd and has the right 10
morigage, grant and convey the Property and that the Propesty is uncncumbered, cxcept for encumbrunces of record.
Borrower wammants and will defend generally the tite to the Property agzinst all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covepants with

limited variations by jurisdiction 1o constitutle a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when duc the
principal of and intcrest on the debt evidenced by the Nowe and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 0 a writteh waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, untii the Note is paid in fufl, a sum ("Funds"} for: (a) ycarly
1axes and assessments which may atain priority over this Sccurity Insuument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢} yearly hazard or propenty insurance premiums; {(d) yearly flood
insurance premiums, if any; (¢) ycarly morigage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accardance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums, Thesc
itemy arc called "Escrow Hems.” Lender may, at any Lime, collect and hold Funds in an amount not to exceed the maximum
amount a lender For a federally related mortgage loan may require for Barrower's escrow account under the federal Real
Esiate Scilemer Procedures Act of 1974 as amended Trom time o time, 12 U.5.C. 82601 et seq. ("RESPA"), unicss
another law thal applics to the Funds seis a Jesser amount. If 50, Lender may, at any time, colfect and hold Funds in an
amount not 10 excied the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
rcasonabie estimates Of e xnenditures of future Escrow lemns or otherwise in accordance with applicable law,

The Funds shall be ‘oc'd in an instiution whase deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lenderx such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds w pay
the Escrow Items, Lender tuay not charge Bosrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esciov' liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender w0 make such a charge. Ho'wever, Lender may require Borrower (3 pay a one-time charge for an independent real
estale iax reporling seivice used &y Lender in connection with this Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law réquires interest to be paid, Lender shall not be required w pay Borrower any interest
or camings on the Funds. Borrower anu _ender may agree in wriling, howcver, that interest shall be paid on the Funds.
Lender shall give w Borrower, withoul caargs,2n annual accounting of the Funds, showing credits and debits o the Funds
and the purposc for which cach debit to the Furds wan made. The Funds arc pledged as additional security for alf sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the ameants permitied o be held by applicable law, Lender shall account to
Bomower for the excess Funds in accordance with de requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escruw Jtems when due, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount recessry o make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly paymenis, at Lepacr '3 sole discretion,
Upon payment in full of all sums secured) by this Security Instrument, Lender shall prompuy refund to Borrower any

Funds held by Lender. If, under parngraph 21, Lender shall acjuite or sell the Propenty, Lender, prior 10 the ncquisition or
sale of the Property, shall apply any Funds held by Lender a2 time of acquisinon or sale as a credil against the sums

secured by this Security Instrument.
Unless applicable law providee olierwise, all payments received by Lender under

3. Appiication of Payments.
35 ¥ and 2 shall be applied: first, o any prepayment charges dac/arder the Note; sccond, to amounis payable under

paragrap.
paragraph 2; third, w interest due; fourth, o principal due; and last, 1o any Hsizcharges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges~Sincs and impositions sribuwble ko the
Property which may auain priority over this Securily Instrument, and leaschol( paymenis or ground rents, if any, Borrower
shall pay thesc obligations in the manncs previded in paragraph 2, or if not paic-ia fiat manner, Borrowcer shall pay them on
time directly 10 the person owcd payment. Burrower shall prompdy fumish to waaer all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shal! piompily fumish to Lender receipts

cvidencing the paymenis.

Borrower shall prompuy discharge any lien which has priorily over this Sccurity Instriment unless Borrower: (a) agrees
in writing to #=c payment of the obligation secured by the licn in a manner acceptabie to Lender: (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Ler-er’s opinion operale 10
prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agrecem:nt ralisfaclory 1o Lender
subordinating the licn lo this Security Insuument. If Lender deiermines that any part of the Praneiti is subject to a ficn
which may auain priority over this Sccurity Instrument, Lender may give Borrower a notice idenufyinr, the licn. Borrower
shall satisfy the licn or Lake one or more of the actions sct forth above within 10 days of the giving of nitice

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecled on the

insured against loss by fire, hazards included witkin the tenm "exiended coverage” and any other halarels, including

Property
fioods or flooding, for which Lender rcquircs insurance. This insurance shall be maintained in the-amounts and
Form 3014 9/90 (page 2 of 6 pages)

ITEM 1878L2 (8202)
Graat Lakey Susiness Forme, inc. I
Fo Drder Ca¥: 1-BOC-530-9) “1F: 18- 7811121
T 49618Y

<&
-
attot
=
o
Lo
%2
=g




UNOFFICIAL COPY




UNOFFICIAL CORY .

for ihc periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unrcasonably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policics and renewals, [f Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid preminms and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender mgy make proof of loss if not made prompily by Borrower,

Unlcss iendor and Borrower otherwise agree in wriling, insurance procseds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. I the
restoration or repair is nol cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums sccured by this Securily Instrument, whether or not then due, with any excess paid w Borrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin

whcen the notice is givea.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquired by Leader, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass 10 Lender io the extent of the sums secured by this Sccurity
Instument immediaicly prior ta the acquisition,

6. Occuparcy, Presecvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Dorrower shall occupy, estabiish, and use the Propenty an Borrower's principal residence within sixty days
after the exocution of this Sceurity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc yero ufter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withhal, ~r uniess extenuating circumstances cxist which are beyond Borrower’s control, Borrower shall not
destroy, damage or irraair the Property, allow the Property Lo deterioraic, or commit waste on the Property. Borrower shall
be in default if any fortcirire action or procecding, whether civil or criminal, is begun that in Lender’s good foith judgment
could result in forfeiture ‘ot 4z Property or otherwise maicrinlly impair the licn created by this Security Instrument or
Lender security intercst, Botrovies may cure such o defauli and reinsue, as provided in paragraph 18, by causing the uciion
or procecding 0 be dismisscd with a ruling tha, in Lender’'s good fuith dewrminndon, precludes forfeiture of the
Borrower's intcrest in the Proj<irty or other material inpairment of the lien created by this Securily Instrument or Lender’s
sccurity interest. Borrower shall alse be in.defautt if Borrower, during the loan application process, gave materially false or
inaccurate information or statements o Lender (or failed to provide Lender with any material information} in connection
with the loan evidenced by the Noie, includiag, but not limited o, representations conceming Borrower's occupancy of the
Property as a principal residence. If this Seturity Instrument is on a leaschold, Borrower shall comnpiy with all the provisions
of the lease. If Borrower acquires fee tile '@ Zic Property, the leaschold and the fee title shall not merge unless Lender

agrees (o the merger in writing,
7. Protection of Lender’s Rights in the Projer.y It Borrower fails w perform the covenants and agreements
contained in this Security Instrument, or there is # '~gal proceeding that may significandy affect Lender's rights in the

Property (such as a proceeding in bankrupicy, probare, for condemnation or forfciture or to cnforce laws or rcgulations),
then Lender may do and pay for whatever is nccessary o protect the value of the Property and Lender’s rights in the
Property. Lender’s aclions may include paying any sums cecured by a lien which has priority over this Securily Instrument,
appearing in coun, paying reasonable attorneys' foes and enjering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do wo

Any amounis disbursed by Lender under this paragraph 7' shal become additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower and Lender agree to other (2rms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note raic and shall be payable, ‘with interest, upon notice from Lender to Borrower

requesting payment.
8. Mortgage Insurance. [f Lender required morgage insurdsice as & sondition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintail, the mortgage insurance in cffect, I, for any

reason, the mortgage insurance coverage required by Lender lapses or ceaics/wo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage/inturance previously in cffect, at a cost
substniialfy equivalent to the cost 10 Borrower of the morigage insurance previousiviin cffect, from an aliernate mortguge
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage isaot available, Borrower shail pay o
Lender sach month a sum cqual w ane-twelfih of the yearly morngage insurance premiuri being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thess payments as a loss reserve in
lieu of morigage insurance. Loss rescrve payments may no longer be required, at the oplicsof Lender, if morigage
inswrance coverage (in the amount and for the period that Lender requires) provided by an (nsurr spproved by Lender
again becomes available and is obuined. Borrower shall pay the premiums requircd o mainiei JGorigage insurance in
cffect, or to provide a loss reserve, until the requircment for morigage insurance cnds in accordaiwe with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable eatries upon and inspections of the Property, Lender shall

give Borrower iotice at the lime of or prior 10 an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of 6 pages)
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any condemnation o+ other aking of any part of the Property, or for conveyance in lice of condemnation, are herchy

assigned and shall be paid 1 Lender.

in the event of a total wking of the Property, the proceeds shall be applicd w the sums secured by this Security
Instrument, whether or nol then due, with any cxcess paid 1o Borower, In the event of o partial waking of the Property in
which the fair markel valuc of the Propeny immediately before the taking is equal (o or greater than the amount of the sums
secured by this Security Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds mulliplicd by the following
fraction: (a) Lhe towal amount of the sums s2cured immediately before the taking, divided by (b) the fair market value of the
Property immediaicly before the laking, Any balance shall be psid to Borrower. In the event of a partial taking of the
Property in whtich the fair market value of the Propenty immediniely before the laking is Jess than the amount of the sums
sccured immediately before the takitig, un'css Borrower and Lender otherwise agree in wriling or unicss applicable law
othcrwise provides, ihe proceeds shal) be applied 10 the sums sccurcd by this Sccurity Instrument whether or nol e sums

are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers W make
an award or sclie a claim for damages, Bormrower faifs 10 respond 0 Lender within 30 days afler the date the notice is given,
Lender is authorized o collccl and apply the procecds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds to principal shall not extend or
postpane the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearsnce By Lender Nof 8 Wuaiver.  Exteasion of the time for payment ar
modification of pinortization of the sums secured by this Security Instrument granied by Lender o any successor in interest
ol Borrower stali.rol operaie o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requircy w0 commence proceedings against any successor in interest or refuse o extend time for payment or
otherwise modifly armonization of the sums secured by this Sceurity Instrument by rcason of any demand made by the
original Borrower or 2Oriawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or priclhide the erercise of any right or remedy.

12. Successors and Asigns Buund; Juint and Severs! Linbillity; Co-slgners.  The covenants and agreements of this
Security [nstrument shall hind an:® benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 17. Borrower’s coveranis and agreements shall be joint and several. Any Bosrower who co-signs thix Security
Insrument but does not exccute thelvole: (a) is co-signing this Sceurity Instrument onfy to mor(gage, gramnt and convey thal
Bommower's intcrest in the Property uner the werms of this Sccurity Instrument; (b} is not personally cbligated 10 pay the
sums secured by this Sccurity [nstrumens, »nd (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbcar or make any accommodations :vith regard 1o the terms of this Scourity Instrument or the Note without that

Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreied so 07 the interest or other foan charges collected or w be callected in connection
with the ioan exceed the permitted limits, then: (2)47; such loan charge shali be reduced by the amount necessary 1o reduce
the charge to the permiticd limit; and (h) any sums lreay’y collecied from Borrower which exceeded permined limits will be
refundcd to Borrower. Lender may choose 1o make tiis wiund by ceducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, 1%:= reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for inthis-Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablc law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by ratre fo Leader. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other addicss cender designates by nolice o Borrower. Any notice
provided for in this Secunity {nstrument shall be deemed ip have beea plvia to Borrower or Lender when given as provided

in this paragraph.

i5. Governing Law; Severability. This Sccurity Instrument shali 2¢" governed by federal law and ihe law of the
jurisdiction in which the Property is located. In the cvent that any provision or Zause of this Securily Instrument or the Noic
conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. Ta this end the provisions ulipic Security Instrument and the Notc are
declared to be severable.

16. Borrower’s Capy. Barrower shall be given one conformed copy of the Now: #ind 4f this Securily Instrument.

17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any _ut »f the Property or any inwrest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writicn consenl, Lender may, at its option, fequire immadiale payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall net be cxercised by Lender if exercise is probisiied by federnl law as of
the date of ihis Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shly provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay/ai' sums securcd by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lenue:r may invoke any
remedics permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower moeets centpin conditions, Borrower shall have th: rght 10 have

enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (a) 5 days (ov such ather period as
Form 3014 9/90 (page # of G pagss)
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applicable faw muy specify for ceinstaternent) before sale of the Property pursuant 10 any power of sale conwined in this
Sccurity Imstrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a)
pays Lender afl sums which then would be due under this Securily instument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enflorcing this
Security Instrumcnt, including but not limited o, rcasonable attorneys’ fees: and {d) lakes such action as Lender may
seasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation 1c pay the sums sccurct by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shatl remain fully effective as if no acceleration bad occurred.
However, this right w reinstaie shalt not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial inicrest in the Note (ogether with this Sccurity
Instrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
(known as the¢ "Loan Servicer”) that coilects monthly payments duc under the Note and this Security Instrument. There also
may be onc of more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and epplicable luw. The nolice
will suic the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized Jo be appropriale 1o
normal residential uses and w maintenance of the Property.

Barrower 00 nromptly give Lender writicn aotice of any investigation, claim, demand, lawsuit or other action by any
governmental or reglatory agency or private party involving the Propersty and any Hazardous Substance or Environmental
Law of which Burrowor has aciual knowledge. I Borrower learns, or is notificd by any governmental or rcgulatory
authority, that any reme'val or other remediation of any Huzardous Substance aftecting the Property is necessary, Berrower
shall promptly take all pice.sary remedinl nctions in accordance with Environmental Law.

As used in this paragia;n 20, "Hazardous Subslances” we those substances defined as toxic or hazardous substances by
Environmental Law and the to'inwing substances: gasoline, kerosene, other Tammable or toxic petroleam products, toxic
pesticides and herbicides, volat!s solvents, malerials contining nshestos or formaldehyde, and riwliosciive mnterisls, As
used in this paragraph 20, "Environmental Law® means Tedernl Taws and lows of the jurisdiction where the Property is
located that relate @ heaith, safciy or cnviroemenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement (n th's-Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the
default; (¢) a date, not less than 30 days friom che date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaall or or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrumer’, VYoraclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rigin’ to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a delault_or any other defense of Borrower 1o scceleration and
foreclosure. If the defauit is not cured on or before the uate specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by tlis Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inclusing, but not limiied to, reasonable attorneys’ fees and

costs of title evidence.
22. Relense. Upon payment of all sums secured by this Scluriy. Instrumcnt, Lender shali relcase this Sccurity

Instrument without charge (o Borrower, Borvowes shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead ¢y emption in the Property.
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if one or more riders ure exccuted by Borrower and recorded together with

24, Riders to this Security Instrument.
this Security Instrumeni, the covenanis and agroements of each such rider shall be incorporitied into and shall amend and

supplcment the covenants and sgreements of this Sccurity Instrument as il the rider(s) were a part of this Sccurity
instrumcnt. [Check applicable box{cs)]
D Adjuistable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planncd Unit Development Rider
D Balloon Rider D Rate Improvement Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) excculed by Borrower and recorded with it

D Biweckly Payment Rider

‘ I Sccond Home Rider

Witness: Witness:
7 \J ) Y i i —
/ = ,Z‘i@ﬂé‘{%— {Scal) h)’l’(imjﬂrmfpz {tcet? (Scal)
JOSE BETANCOUR" -Hotrower  yANURLA BETANCCURT -Barrower
) (Scal) {(Scal)
-Borrowor -Borrower

STATE OF ILLINOIS, Coc - County ss:
. & Notary Public in and for said county and state,

I, THE TUNDERSIGNED

do hereby cerufy that
JOSE BETANCOURT AND MANUELA BETANCCJRIT HIS WIFE
, personally knowr. o me o be the same person(s) whose name{s)

subscribed 10 the foregoing instrument, appearcd before me this cay in person, and acknowledged that they signed
f7er’and volunary act, for the uscs and purposes therein sct

and delivered the said instrument as their

forth.

Given under my hand and official seal, this
PN A A

My Cnmmissson &k :

30th day ol ([Dec. 1993

¢

< Froncine & y \
4§ Moty Ttlfe, Tack P:um S' o itngis B
¢ \
4 My Commuyson Expies PT29E
vvvvv’vvv.:vvvv Notary Public
N
This instrument was preparcd by M 9.
SECURITY FEDERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO
{Name)
1209 N. MILWADKEE AVE.,CHICAGO, ILLINQIS 60622
(Address)
ITEM 187$L6 (9202} Form 3014 9/90{page 6 of 6 pages)
Geoat Lakes Buaises Forms, toc. B
1 Cait: 1.800-530- [ 701113
o Ordar Cait: 1 tﬂi‘{i%ilgzl‘ll 1
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