IR

W v

v vy ¥y

UNOFFIEARLITCOPY o ve.

KNOW ALL MEN BY THESE PRESENTS, thal JOSE BETANCOURT AND

MANUELA BETANCOURT HIS WIFE
of the CITY of CHICAGO . County of COCK . and State of {LLINOIS

in order to secure an indobtedness of SEVENTEEN THOUSAND S8EVEN HUNDRED AND 00/100's-—-

), execuled m morigage of sven date herewith, mortgagng to

Doliars ($ 17780.00
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

herenaltar referred to as the Mortgagee, the following described real eslate:

LOT 25 IN BLOCK 5§ IN VAN SCHAACK AND HEARKCK'S
SUBDIVISION OF THE NORTHWEST 174 OF THE NORTH-

EAST 1/4 OF SECTION 2, TOWNSHIP I8 NORTH, RANGE 940 44357

13 EAST OF THE THRD PRINCIPAL MERDIAN, IN
COON COUNTY, ILLINGIS.

PERMANENT INDEK NO, 16-02-209-001-0000
v

COMMUNLY KNOWN AS 488 MEST LEMOYNE, CHICAGO, IL 80851

and, whereas. said Morigage ! is the hoider of sald mortgage and the nole secured theraby:

NOW. THEREFORE, in orier to further secure gsid indebledness, and as a pant of the consideration of said transaction, the
all the rents now due

undorsigned hereby assignis), . 1s'er(s) and sel(s) over unlo said Morigagee. and/or ts successors and aasigns,
or which may heresftor becoma <uu ninder or by virtue of any lease, either oral or written, or any letting of. or any agreemant for the
use or oacupancy of sny part of thy p'anises herein deacribed, which may have been heretofore or may be heroafier made or agreod

1o, or which may be made or agreed (o oy the Mortgagee under the power herein granted, i being the intsniion hareby to establish
an absoiute transfer and assignment o/ =i such leases and agreements and ail the avails hereunder unfo the Mortgages and especlally
those certain lesses and agreemenis rnow ex!=ting upon the properly hereinabove described.

The underaigned. doies) hersby ikvelosably appoint the Morigagee the agent of the undersignad for the management of
sald property, and do(es) hereby authorize .he Mortgages 1o lel and re-lol sald premises cor any panl thereol, azcording lo iis own
discretion, and to bring or defend any suits In connuction  with salkd premises in iis own name or in the name(s) of the undersigned,
and to do anylhing

as it may consider expedient, and lo make sucl repsirs to the premises as it may deem proper or advisable,
in and about sald premises Lhat the undersigned “uinht do. hereby ratitying and confrming anything and everything (hat the

Mortgages may do.
it s understood and agreed that the Mortgagee 'shullhave the power lo use and apply said avaits, Jssues and profils toward
the payment ol sny present or future indebludness or 18%.:}; of the undersigned to the Morigagee. due or lo become duse, or that
may hersaller be coniracted. and also toward the payment of all expenses for the care and management of said premises, inciuding
taxes, insurance, assessments, usual and cusiomary commicsions to a real estale broker for leasing sald premises and collecting renls
and the expense for such sttomeys, agents and 3ervaris as may reasonably be necessary.
It is further understood and agreed, thal In the event of ths sxercise of this assignmenl, the undersigned will pay rent lor

the premises occupled by the undersigned st the proveiling rete per vacuih for sach room, and & failure on the part of the undersigned
to promptly pay said rent on the first day of ecach and every ‘mrath shal, in and of tselt conalitule = forcible eniry and
any no’ce or demand, maintain an action of forclble entry and

detainer and the Morigagee may in its own name and whhout
detainer and obimin possession of said premises. This assignment &nd’ power of attomey shall be binding upon and Inure 1o the

benefit of the heirs, executors. administralors, successors and assigns of thi: partles hereto and shall be conalrued as a Covenant
running with the land. and shall continue in tull force and eifect untl afl o' lhe indebtedness or flabllity of the undersigned to the

said Morigages shall have been fully paid, at which time this assignmen! and power of aiomey shall lerminate.
1t is undersicod and agruwd (hal thes Morigagee will nol  exorcisa s rigia vider (his assignmont unlil alter defauit in

any payment secured by the morigage or atier a breach of any of its covenants.
The fallure of the Morigagee !o axercine any right which I might exerclae herwiider shall not be deemed & walver by the

Moriguges of ta right ol exercise thereafier.
L]
iN WITNESS WHEREOF, this assignment of rents Is executed. sealed and delivered this
A . D. 19983

3CTH

day of DECEMBER

- ﬁ -

MANUELA DETANCOURT

(SEAL}

(SEAL)

(SEAL) AN

STATE OF ILLINOIS

} ss.
COUNTY OF Cerr¥_ i, the undersigned, a Nolary Pubiic in
and lor said Cnuniy, In the State sforesaid, DO HEREBY CERTIFY THAT

MANUELA BETANCOURT HIS WIFE
personally known lo me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument,

JOSE BETANCOURT AND

appeared before me this day in person, and acknowledged that THEY slgned. sealed and dellvered the sald instrument

ATIfIR a o oo sudevolintary act, for the uses and purposes therein set forth.

as
=08 FICIAL STAL”

G%é)r@m%m!_hwmﬂadai Resl, this 20TH day of — o e
I ¥ Coonty. State of fiuncls P

-y - (R VA A i
v = Nolary Publlc

< Kotz Tub'l, Lov PP ; {
- My Comvssion Expoes 12,2498 T s / :
;. My Com ( Sy | R UREN thA\

. v THIS INSTRUMENT WAS PREPARED BY: BOX 218

~JUANA OCHOA
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

1200 N. MILWAUKEE AVENUE, CHICAGQ, ILLINOIS 80622
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