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Vo

THIS'MORTGAGE ("Sccurily"usr.umem?')isgivcn on .~ JANUARY 7, 1994 . The mortgagor is
DONALD: I, RAMSBY AND F(AINE RAMSEY, MARRIED TC EACE OTHER

BT

("Borrower"). This Security Instrument is given‘to'+ | THE FIRST NATIONAL .BANK OF CHICAGO

which is ‘orgnniz,cd'and existing under the lawsof © . -THE 'UST4ID STATES OF AMERICA , and whose

address is : ONB FIRST: NA’I‘IONAL PLAZA, CHICAGO, Iu7INOIS 60670
- 4 ("Leader"). Borrower owes Lender the principal sum of

: EIGH’IY srx THOUSAND & 00/100 . ‘
Daitars (US. § 86,000.00 )
This dcbl 1s°cvidenced by Borrower's note datcd thc same date us this Sccurity Instrument {"Notc"), which pravides for monthly
payments, with the full debt, if not paid-carlicr, duc and payable on FEBLUARY 1, 2004 . This Sccurity
Instrument sccures'to Lender: () the repayment of the debt evidenced by the Note, with inteiest, and all renewals, exiensions and
modifications of the Note; (b) the payment of allother sums, with intcrest, advanced under parsgruza 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under s Sceurity Instrument and the
Nou: For this purposc. Bnrmwcr docs hcrcby mongagc. grant and convey (o Lender the following described property located in
. COOK : County, Ilinois:

. SEB/ATTACHED RIDER FOR LEGAL DESCRIPTION
RBAL ES"'M'.'E TAX I. D # t 25 07 115 113

wmch hag [hc 3ddycss of -~ 9728 SOUTH OARKLEY, CHICAGO - - {Strees, City],
Illmons v : 60643 ("Propcny Addrcss");
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5. Hazard or Praperty Insuranee. Borcower shall keep the impmﬁcm&}ls now cxisting or hereatler erdeted on the Property
insured against loss by firc, hazards included within the term “extended coverape” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amaunts and for the periods that Lender
requircs. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- . All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower, ‘

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically- feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower, If Borrower abandons the
Praperty, or docs nsi.answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect (b insurance proceeds. Lender may use the proceeds to repair or restore die Property or 10 pay sums sccured
by this Sccurity Instruinent, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and’ Rozcraver otherwisc agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly nayments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policics and procceds resuiting {rom damage to the
Property prior to the acquisition sha'i pass to Lender to the cxient of the sums secured by this Security Instrument immediately
prior to-the acquisition. Co '

6. Occupancy, Preservation, Mainteranie and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc tiic Troperty as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occy/py tic Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agress in-writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances exist which are beyond Boriawer's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wastc on t: Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property or
otherwise materially impair the lien created by this Security Instrimen. or Lender’s security interest. Borrower may cure such a
default and reinstate; as provided in paragraph 18, by causing th¢-andon or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe:'s Ziterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest, beirmwar shall also be in default i Borrower, during the
loan application process, gave maierially false o inaccurate information or statsio's to Lender {or failed to provide Lender with
any material information) in connection with- the loan evidenced by the Note, inciuding, but not limited to, represenlations
concerning Borrower's occupancy of the Property as a principal resideace. If this Sceuricy listrument is on u lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquircs fec title to the Property; the leaschold and the fec litle shall
not merge unless Lender agrees to the merger in writing. - '

7. Protection of Lender’s Rights in the Property.” If Borrower fails to perform the covensats und agreements contained in
this Security Tnstrumenit, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws or regulations), thex. Lender may do and pay
for whatever is necessary o protect the value of the Property-and Lender’s rights in the Property. Lender’s“actions may include
paying any sums Sccured by a lien which has priority over this Sccurity Instrument, appearing in couit,.rayig reasonable
attorneys’ fees and entering on the Property toimake repairs. Although Lender may tuke action under this parugraph 7, Lender
docs not have to do'so. BRI '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by tiris Sevurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 1T Lender required mortgage insurance as & condition of making the loan sccurcd by this Security
Instrument, Borrower ‘shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases (o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Barrower of the mortgage ‘insurance previously in effect; from an alternate morigage insurcr approved by Lender. If
substantially cquivalent mortgage-irisurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will ‘accept, ‘use and retain these ‘payments as-a loss reserve in licu of morigage insurance. Loss reserve
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16, Borrower’s Copy. Borrower shall be given one conformeg copy of the Naie and of this Security Insteument,

17, Transfer of the Property or a Beneficial Interest in Borrower.  {{ all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a nawral person) without
Lender's prior writter: consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. . If Borrower' meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then. would be due under this Sccurity Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other ‘covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorncys’ fees; and (d) takes such action as Lénder may reasonably require to assurc that the licn of this
Sccurity Instrumers,. Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument’'shal'“cant.nue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccurcd
hereby shall remain friiy cffective as if ro acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under parogranh 17, :

19. Sale of Note; Ciipigy of Loan Servicer, The Noic or a partial interest in the Note (together with this Sccurity
Instrument) may be sold ons nmore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collectz monthly payments duc under the Note and this Sceurity Instrument. There also may be onc or
more changes of the Loan Servicer wrrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in 4cnordance with paragraph 14 above and applicabic law, The notice will staite the name and
address of the new Loan Servicer and the-address to which payments should be made. The notice will also contain any other
information required by applicable law, '

20, Hazardous Substances. Borrower snall nat cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substanccs #at.arc generally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

- Borrower .shall promplly give Lender writicn notice €1 iy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Dieperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Bosrower icarns, or s nouficd by any governmental or regulatory authority, that any
rémoval or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As uscd in this paragraph 20, "Hazardous Substances” are those substwices defined as toxic or hazardous substnces by
Environmental Law and the following substances: gasoline, kerosene, othei Tammable or toxic petroleum products, taxic
pesticides and heebicides, volatile solvents, materials containing asbestos or foimyidehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws.and laws of the jurisdiction.where the Property is located that relate
to health, safety or environmental protection, ‘ S

OYIVELOVG

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as icuoy's:

" 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fol!owing Borrower's breach of
any covenant or -agreement in this Security Instrument (but not prior to acceleration inder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default myst b2 cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of {n=’sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shutl further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nim-:xistence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or tefo-e the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Froperty.
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<t Qoo Pkt Natipnal Plazi
FIRST CHICAGO Chu,dqn llluw;' G670

The First National Bank of Chicago _ Teiephone: [312)732-4000

LOAN # 0000321478
5728 SOUTH OAKLEY
CHICAGO, IL 60643

LEGAL DESCRIPTICN RIDER

LOT 8 IN BLOCK 1 IN O. RUET:R AMD COMPARNY'S BEVERLY HILLS FOURTH ADDITION BEING
A SUBDIVISION OF THE NORTH 8.75 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF
THE NORTH WEST 1/4 OF SECTION 7,  TOVNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ZiLINOIS

94045430

REAL ESTATE TAX I.D. # : 25 07 116 113







