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RENEWED, AMENDED AND RESTATED
Equity Credit Line Mortgage
THISEQUITY CREDITLINEMORTGAGE ismadethis 1 3TH

' JEROME_XARP AND LINDA BOYD KARP, HIS WIFE (herein, "Mortgagor), and

the Morigagee, The Novwern Trust Company, an Illinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, IHinois 60675
(herein, “Mortgagee").
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) MAY 1993

dayof ,between the Mortgagor,

WHEREAS, Mortgagor h.s e tered into The Northern Trust Company Equity Credit Line Agreement (the "Agreement”) dated MAY 13, 1993
» pursuant ‘. which Mortgagor may from time fo lime borrow from Mortgagee amounta not to exceed the aggregate outstanding principal
balance of §225,000.00 (the "Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and at the times
provided for in ihe Agreement. All amoy<iis sorrowed under the Agreement plus interest thereon are due and payable on NOVEMBER 15, 1994
»or such later date as Mortgagee shzif.zgree, but in no event more than 20 years after the date of this Mortgage;

NOW, THEREFORE, tosecure to Mortgage. th- trayment of the Maximum Credit Amount, with interest thereon, pursuant fothe Agreement, the payment

ofall sums, with interest thereon, advanced in accordar e kerewith ta protect the security of this Morigage, and the performance of the covenants and agreements of

Mortgagor herein contained, ‘Mortgagor does hereby /norigyge, grant, warrant, and convey to Mortgagee the property located in the County of
' T (00K, State of Illinois, which has the street addressof 222 EAST CHESTNUT UNIT 13B

(herein “Property Address”), legally described as:

DEPT-011 RECORDING . 327.00

T70000 TRAN 4103 01/13/94 11:59:00

93 ¢ ¥—-P4-045379
COOK COUMTY RECORDER

CHICAGO, ILLINOIS 60611

LEGAL DESCRIPTION ATLACHED
, 94045379
Permanent Index Number 17-03-221-011-1034

TOGETHER with all the improvements now or hereafier erccted on the property, and all casements, ights, appurtenances, rents, royalties, mineral, oil andgas
rightsand profits, water, water rights, and waler stock, and all fixtures now or hereafter attached to the propeits covered by thisMorigage; and allof the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 10/as t'ie “Property™,

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to mortge ¢ gra:i, and convey the Property, and tha
Mortgagor will warrant and defend generally the title to the Property against all claims and demands, subject 1o an 7 Mo 13n8¢es, declarations, easements, or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in the ) roperty,

COVENANTS. Morigagor covenants and agrees as follows:

1, Payment ofPrindpal and Interest. Mortgagor shall promptly pay when

duc the principal of and interest on the indebledness incurred pursuant to the
Agrecment, together with any fees and charges provided in the Agreement.

2. Application of Payments, Uniessapplicable law provides otherwise, all
payments received by Morigagee under the Agreement and paragraph 1 hereof
shall be applied by Mortgagee first in payment of amounts payable to Mortga-
gee by Mortgagor under this Mortgage, then fo interest, fees, and chirges
payable pursuant to the Agreement, then to the principal amounts outstanding
under the Agreement.

If Mortgagor has paid any precomputed finance cliar; ¢, upon Mortgagor's
payment of the entire outstanding principal balance an tecmination of the
Equity Credit Line, Mortgagor shall be entitled 10 a refund < the uncamed
portion of such prepaid finance charge in an amount not less ikan the amount
that would be calculated by the aciuarial method, provided that Mortgagor
shall not be eatitled to any refund of less than $1.00, For the purposes of this
paragraph the term “actuarial method" shall mean the method of allocating
payments made on a debt between the outstanding balance of the obligation
and the precomputed finance charge pursuant to which a payment is applied
first to the accrued precomputed finance charge and any remainder is sub-

tracted from, or any deficiency i added to the outstanding balance of the
obligation. .

This document prepared by:
ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 . La Salle Street
Chicago, Iltinois 60675
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3 Charpes; Liens, Morgagor shallpay or cxuse 10 ;)c paid all taxes, arsexs-

ments, amb other charges, fines, ad impontona attribatable 10 the Property
that may attain a prionity over this Mortgage, leaschold payments or ground
rents, il any, and all payments due under any morigage disclosed by the title
insurance policy insuring Morigagec's interest in the Property (the “First
Mortgage"), if any. Upon Morigagee's request, Mortgagor shall promptly
furnish to Mortgagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor shall promptly discharge any licn that has priority over
this Mortgage, except the lien of the First Morigage; provided, that Mortgagor
shiall not be required to discharge any such lien so long as Mortgagor shall agree
in wriling 1o the pryment of the obligation secured by such lien in 8 manner
acceptable 1o Mortgagee, or shall in good faith contest such Lien by, or defend
enforcement of such lien in, legal proceedings that operate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Mortgagorshall keep the improvements now exist-
ing or hereafler erected on the Property insured against loss by fire, hazards
included within the term “extended coverage”, and such other hazerds as
Mortgagee may require 2nd in such amounts and for such periods as Mortgagee
may require; provided, that Morigagee shall not require that the amount of
such coverage exceed 11,1 a5 ount of coverage required to pay the total amount
secured by this Mortgage, t2%ing prior liens and co-insurance into account,

The insurance carrier privid‘ap the insurance shall be chosen by Mortga-
gor and approved by Mortgager  (which approval shall not be unreasonably
withheld). All premiums on insurance  2lizies shall be paid in a timely manner.
Al insurance policies and renewals icr i shall be in form acceptable to
Mortgagee and shall include a standard mor?;2p . clause in favor of and in form
acceptable to Mortgagee. Mortgagor shall ore =ity fumish to Mortgagee all
rencwal notices and all receipts for paid premiums. Inisc eventof loss, Mortgs-
gor shall give prompt notice to the insurance carrier and Jde {1pagee. Mortgagee
may make proof of loss if not made promptly by Mortgagor.

Unless Mortgages and Mortgagor otherwise agree in viting. insurance
proceeds shall be applied to restoration o repair of the Prope(ty dimaged,
provided such restoration or repair is economically feasible and the se un 'y of
this Mortgage is not thereby impaired. If such restoration or repaii-is dat
economically feasible or if the security of this Mortgage would be impaired, (he
insurance proceeds shall be applied to Ike sums secured by this Mortgage, with
the excess, if any, paid to Mortgagor, If the Property is abandoued by Mortga-

gororif Mortgagor fails to respend 10 Mortgagee within 30 days from the date -

notice is mailed by Morigagee to Mortgagor, that the insurance carrier offers to
scttle & chim for insurance benefits Mortgagee is authorized to collect and
apply the insurance proceeds at Morigngee's option cither 1o restoration or
repair of the Property or to the sums secured by this Mortgage,

Unless Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds to principalshall not extend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. Ifunder paragraph 19 hereof, the Propertyis acquired by Mortgagee, all
right, title, and interest of Morigagor inand to any insurance policies and in and
1o the proceeds thereof resulting from damage 1o the Property prior to the sale
of acquisition shall pass 1o Mortgagee to ihe extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage is on & leaschold. If this Morigage is on a unit in & condominium
or a plapned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or plansed unit development, 2nd constituent documents. If a
condominium or planned unit development rider is executed by Morigagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shait amend and suppiement the covenants
and agreements of this Morigage as if the rider were a part bereof.

6. Protection of Mortgagee's Security. 1f Mortgagor fails fo perform
the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced that materially affects Mortgagee's interest in the
Property, including, but not limited o, any proceeding by or on behal{of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arrangements
or proceedings involving a bankrupt or decedent, Morigagee, at Mortgagee's
option, upon natice fo Morigagor, may make such appearances, disburse such
sums and take such action as is necessary io protect Mortgagee's interest,

Wy

including, but not limited to, disbursement of semonable atiomeys’ fees ard
entry upon the Property to make repair,

COPY

Any amounts dishursed by Morigagee punuant 1o this paragraph 6, with
interest thereon, shall become additional indebtedness of Mortgagor secured
by this Mortgage. Unless Morigagor and Morigagee agree to other terms of
payment, such amounts shall be payable upon Mortgagee's demand and shall
bear interest {rom the date of disbursement at the rate payable from time to
fime on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shail require Morigagee to incur any expense or take any action
hereunder.

7. lnspection. Mortgagee may make or cause to be made reasonahle entries
upon and inspections of the Property, provided that Mortgagee shall give
Mortgagor notice prior to any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condemnation. The proceeds of any sward or claim for damages, direct
or consequential, in connection with any condemaation or other taking of the
Property, or part thereof, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Mortgages. In the event of a total taking of
the Property, the proceeds shail be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator equal
10 the total of Loans and other amounts secured immediately before the taking,
and a denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Morigage, und the excess
paid to Mortgagor.

Ifthe Property isabandoned by Mortgagor, orif, after notice by Mortgagee
1o Mortgagor that the condemnor has offered to make an award o settle a claim
for damages, Mortgagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgagee is authorized to coliect and apply the
proceeds, at Mortgagee's option, either 10 restoration or repairof the property
or 1o the sums accurcd by this Mortgage,

Unless Mortgagee ard Mortgagor otherwise agree in writing, any such

application of proceeds 16 principal shall not extend or postpone the due date of
the amount due under the Agreement or change the amount of such paymesss.

9.\ Mortgagor Not Released. No extension of the time for payment or
mo-ificition of any other term of the Agroeinent or this Mortgage granted by
Mort ;anee 10 any successor in interest of the Mortgagor shall operate 10
relea <, irany manner, the lisbility of the original Mortgagor and Mortgagor's
successor 1n i 1(erest, Morigagee shall not be required to commence proceed-
ings agains* <4 muccessor of refuse 10 extend time for payment or otherwise
modify by rcasn of any demand made by the original Mortgagor and
Mortgagor's auccessor . faterest, :

10. Forebcarance Ly Mo gagee Not a Waiver. Any forebearance by
Mortgagee in exercising auy - en! of remedy under the Agreement, hereunder,
orotherwisc afforded by appli~ac'2!av;, shall not be a waiver of or preclude the
exercise of any such right or reme . The procurement of insurance or the
payment of taxesor other iens or ch: rges v Mortgagee shall notbe a waiver of
Mortgagee's right 1o accelerate the matin ly of the indebtedness secured by this
Mortgage.

11. Successors and Assigns Bound; Juim*'a:a Several Liability;
Captions. The covenants and agreements herei o7 uvrined shall bind, and
the rights hereunder shall inure 1o, the respective seic-surs and assigns of
Mortgagee and Morigagor, subject 10 the provisions of p=2:5anh 16 hereof,
All covenants and agreements of Mortgagor aball be joint anc se\ cral. The cap-
tions and headings of the paragraphs of this Mortgage are for convenience only
and are not 10 be used 10 interpre! or define the provisions hereof,

12. Legislation Affecting Mortgagee's Rights. If cnactment or expiration
of applicable Laws has the effect of rendering any provision of the Agreement of
this Mortgage unenforceable sccording to its terms, Mortgagee, at its option,
may require immediate payment in full of all sums secured by thisMortgage and
may invoke asy remedics permitted by paragraph 19,

13, Notice, Exceptforany notice required underapplicable law tobe given in
another manser, () any notice fo Mortgagor proviticd for in this Mortgage shall
be given by mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by
notice o Morigagee as provided berein, and (b) agy notice 1o Morigagee shall
be given by certified mail, return receipt requested, to Mortgagee's address
stated herein or to such other address as Morigagee may designate by notice so
Mortgagor as provided herein. Any notice provided for ia this Mortgage shall
be deemed to have been given to Mortgagor or Mortgagee when given in the

-
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¢ manner designated herein. 4. Governing Law; Severability. This Mortgage
shai! be gaverned by the laws of lllinois. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicable laws, such cenflict
shall nat affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Murtgage and the Agreement are declared to beseverable; provided that
Mortgagee mycx:rczsc ity termination option provided in paragraph 12inthe
event of changes in law after the date of this Mortgage,

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after recorda-
tion hereof,

16, Transfer of the Property; Assumption. To the extent permitted by
Law, if all or any part of the Property or an interest therein, including without
limitation any part of any bencficial interest in any trust holding title to the
Property, issold or transferred by Mortgagor without Mortgagee's prior written
consent, Morigagee may, at Morigagee's option, declare afl the sumssecured by
this Mortgage to be imediately due and payable.

17. Revolving Credit Losz. This Mortgage is given o scure a revolving
credit loan unless and until ruch Joan is converted to an installment loan (as
provided in the Agreement), axd shuil secure not only presently existing indebt-
edness under the Agreement b ale;, f:ture advances, whether such advances
are obligatory or to be made at the cotic.s of Mortgagee, ar otherwise, as are
made within 20 years from the date herecs, toi'e same extent asif such future
advances were made on the date of the exc=utian of this Mortgage, although
there may be no advance made at the time =!cxecution of this Mortgage and
aithough there may be no indebtedness secured heer by 0 ststanding at the time
any advance is made. The lien of this Morigage shall t< vzl as to all indebted-
ness secured hereby, including future advances, from the tim< or it filing for
record in the recorder's or registrar’s office of the county in w rich the Property
is located, The total amount of indebtedness secured hereby may incease or
decrease from fime to time, but the total unpaid principal balance ulinicoted-
nesssecured hereby (including disbursements that Mortgagee may mak=2zucter
this Mortgage, the Agreement, or any other document with respect thereio) at
any one time outstanding shall not exceed the Maximum Credit Amount, plus
interest thereon, and any disbursements made for payment of taxes, special
assessreats, or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter referred to as the maximum amount
secured hereby). This Mortgage shall be valid and have priority to the extent of

- the maximum amount secured hereby over all subsequent liens znd encum-
branecs, including statutory liens, excepting solely taxes and assessmentslevied
oa the Property given priority by law.
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State of Iiunois
County of

719 Avceleration; Remedies. Upen Mortgagor'sbreach of any covenant of

’ ngrcchmnl of Moriba;,m‘ in this Mortgage, Including the covenants to pay when
due any sums sceured by this Mortgage, or the accurtence of an Eveat of
Delaultunder the Agreement, which Eventsof Defanltare incorporated herein
by this reference as though set forth in fuli herein, Mortgagee, at Mortgagee's
oplion, may declare all of the sums secuted by this Mortgage to be immediately
due and payable without further demand, may terminate the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutify Mortgagor a1 least 30 days before
instituting any action lending to repossession or foreclosure (except in the case
of Mortgagor's abandonment of the Property or other extreme circumstances).
Morigagee shall be entitled tocollect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonnble attorneys' fees, and costs of
documentary evidence, abstracts, and title reports,

All remedies provided in this Mortgage are distinct and cumulative toany
other right or remedy under this Mortgage, the Agreement, or afforded by law
or cquity, and may be exercised concurrently, independently, or successively,

20. Assignment of Rents; Appointmen? of Receiver; Mortgagee In
Possession, As additional security hereunder, Mortgagor hereby assigns 1o
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior to judicial sale, Mortgagee, in person, hy agent,
or by judicially appointed receiver, shall be entitled to enter upon, take posses-
sion of and manage the Property and to collect the rents of the Froperty
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including, but not limited fo receiver's fees, premiums on
receiver's bonds, and reasonable attorneys' fees, and then to the sums secured
by this Mortgage. Mortgagee and the recciver shall be liable to account only for
those rents actually received.

21, Release. Upon payment in full of all amounts sccured by this Mortgage
and termination of the Agreement, Mortgagee shall release this Mortgage
wiiout charge to Mortgagor. Mortgagee shall pay all costs of recordaticn of the
release, if any,

L Yepiver of Homestead, To the extent permitted by law, Mortgagor
heret rricases and waives all rights under and by virtue of the homestead
exemptior: aw, of Illinois. *Sce below.

IN WITNESS ? EOF Mo lm excculed this Mortgage.

LTNDA B0Y3 HAP

3/'(1/"? - 379

,aNotary Publicin and for said county and state, do hereby certify

ZND LINDA BOYD RARD

appeared before me this day in person, and

they
purpoacs therein set forth,

Given under my hand and official se2), this day

signed and delivered the said instrument as

Their free and voluntary act, for the uses and

My commission expires

Mail To: The Northern Trus
T N AARA LT RRAUSS  B-A

50 South LaSalle Street
Chicago,
Tllinois 60675

" QFFICIAL SEAL "
LAURA L. WALTERS
, WOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  9/11/94

AAAAAANAAS A A,

2050 (R 10/9¢)

#This Mortgage renews, umend.. cnd resfafes In lh
entirety the Mortgage deted 11/20/87

recorded on _12/10/87 as Document Number
87653069 » In COOK  County, IL.

All amounts outstanding under the Mortgage rencwed
hereby shail be deemed outstanding under and secured
by thls Mortgage.
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LEGAL DESCRIPTION

" ~ONTZ N0. 138 IN 222 EAST CRESTNUT CONDOMINIUM AS DELINEATED ON THE

SURVEY OF THE #OLiOWING:

LOT 33 AND THE WEST45 FEET 6 INCHES OF LOT 34 IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISION'GF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEE'S SUBDIVISION
OF THE SOUTH FRACTIONAL Z/% OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAM_ 1IN COOK COUNTY, ILLINOLS;

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM RECORDED ON APRIL 25, 1979
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMENT NO.
24,933,769 TOCETHER WITH ITS UNDLVIDZED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 17-03-221-0.1-1034

94045299







