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PILE # 9309 940‘[%?)% DATE November 5, 1993

REHAB AMOUNT $1,415.00

WHEREAS, the <CITY OF COUNTRY CLUB HILLS has Iinstituted a Residential
Rehabllitation Program as a sub-grantee of the County of Cook; and

WHEREAS, the CITY OF COUNTRY CLUB HILLS a&as a sub-grantee desires to make loans
or otherwise disperse funds pursuant to the Inter-governmental agreement heretofore
entered into between the CITY OF COUNTRY CLUB HILLS and the County of Cook; and

WHEREAS, the CITY OF COUNTRY CLUB HILLS desires tec provide for the recapture
of such funde for the benefit of the County of Cook; and

WHEREAS, Minda & Danny Street, hereinafter referred to as "Owner of Record",
is the owner of record of the hereinafter described real estate and wishes to
participate in the aforesaid Residential Rehabillitation Program; and

WHEREAS, pursuant to the rules and regulations of the atforeaaid Residential
Rehabilitation Pilogram, the owner of record has borrowed the aum of One Thousand
Four Hundred Fiftaeon Dollars for the purpose of making home improvements on the
hereinafter descrilbad real estate pursuant to the provisiona of the Country Club
Hille Residential Renhelllitation Program; and

WHEREAS, the ownor of record hereby desires to acknowledge ite indebtedneas to
the CITY OF COUNTRY CLUPR [{1LLS, and to provide for the rapayment of the aforesaid
funds, which funds, when repiid, shall be reimbursed by the CITY OF COUNTRY CLUB
HILLS, to tha Cook County Cowwunity Development Program Account §} 942-876,

¢ NOW, THEREFORE, IT IS8 HEREBY AGREED by and between the parties hereto as
followsa

1. In the event the ownar of rsuurd conveys and warrants; or convey or quit
claim, the hereinafter described real estatea, the ownexr of record hereby agrees
to repay to the CITY OF COUNTRY CLUB HILLS, without interest, 100¥% of the grant,
or the sum of One Thousand Four Hundrea Flfteaen Dollars (31,415.00).

2. It ia further agreed by and batwasn tae parties hereto that all cbligations
herein imposed upon the cwner of record, if siynsd by more than one (1) individual,
will be jeint and several.

3. The parties hereto further agree that thiz SECURITY AGREEMENT shall be
racordad or ragietered with the Recorder of Deeds 950 »8 to perfect and sescure the
lien of the CITY OF COUNTRY CLUB HILLS as provided ifcr . in thie SECURITY AGREEMENT
against the following described real estate, to-wit: ]
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