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THIS MORTGAGE ("Security Instyument") is given on DECEMBER 17 , 1993
The mortgageris LALLA M. 0%9%2?{, A Widow
© whose nddressls 6572 SOUTH MORGAN STREET '

CHICAGO, ILLINOIG 350621 ("Borrower"}. Thie Security Instrumentis given to
DEPENDABLE MORTGAGE THC. ,
which is orgunized and eidet o5 under the Inwsof THE STATE OF INDIANA , and whoso addrass ia

. 1400 TORRENCE AVENUE. 37ITE 211
CALUMET CITY, ILLINOIS 64,403 ("Londor™),
Borrowor has agreed to repay to Lender amounts which Lendor is oblignted to ndvance, including future advancas, under the
torms of n Home Equity Conversion Lomn Agresment datod the same dnte as this Sccurity Instrument ("Loun Agreement”).
The agreament to repay is evidenced by Dorrower's Noto dated the same dnte as this Security Instrument ("Nete™). This
Becurity Instrumont secures to Lender: (o} the vrapayment of tha dobt evidenced by tho Note, with intorest, and all ronewals,
oxtensions and madlfications, up to o maximim principal amount of § 66,000,000 ; (b) tho payment of all ather
sums, with interest, ndvanced under Paragrap:-5 *< orotect the gocurity of this Security Instrument or otherwise due under the
terms of this Security Instrument; and (¢} the vsifermance of Borrower's covenants and agreoments under this Security
Instrumerit and the Note. The ful] debt, including sl o n~unts describod in {n), (b}, and () above, if not paid earlier, is due and
paynblo on SEPTEMBER 20 , 2070 | For thie‘purpose, Borrower does hersby martgnge, grant and convey to Lender,
tho following described property located in COOK County, Rlinois:

LOT 185 IN HART AND FRANK’S SUBDIVISION Ol' THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTIOR 20, TOWNSHIP 38 NUdZH RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COQOK COUNTY, ILLINOIS. PIN:20-20-220-008 VOLUME 429

-
-
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B which has the address of 6519 SOUTH MORGAN STREET .
. Z [Sireat)
o CHICAGO , ILLINGIS 60621 {"Property Address”);
iClty) |Stata) {Zlp Codo) ' )

TOGETHER WITH oll the improvements now or herealler aroctod on the property, and nil' eusoments, rights,
appurtennnces, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heroafter
n part of the property. All replacements and additiona shail also bo coverad by this Security Instrument. All of tho foregoing is
vefarred to in this Seeurity Instrument as the "Propoerty.” ’

BORROWEIL COVEMANTS that Borrower is lawfully seized of the estate hereby convoyed and has the right to morigage,
grant and convey the Property and that the Proporty is unoncumbered. Borrower warrants and will defond generally the title
to the Property agninat all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intorost and Late Chacge. Borrower shall pny when due the prinelpal of, and intorest an,
the debt evidenced by the Note,

2, Paymont of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and assessments in a imely manner, and shall provide evidence of payment to Londer, unless
Lender pays praperty charges by withholding funds from monthly pnyments due to the Borrower or by charging such paymenta

ta a line of credit as provided for in the Loan Agreomont.
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3, Fire, Flood and OthnF.H@Ahﬂ n@v@ I , 5]11.- Property, whothor now in
oxiatence pr subsequently erectdd, agiinst any hazeards, ciiBunltics, hi@ coniMgentles, incllding fire. This insurance shall be

maintained in tha amounts, to the extent and for the poriods vequired by Lander and the Secretnry of Housing nnd Urban
Dovelopment ("Secretary”). Borrower shall also insure all improvements on thoe Property, whether now in existonco or
subasquontly orected, against loss by flocds to the extent roquired by the Sceretary. All insurance shall bo enrriod with
companiea approved by Lender. The insurance policies and any renewals shall be held by Lender end shall include loas payable

clmuses in faver of, and in a form acceptabie to, Lender.
In the event of less, Barrower shall give Lender immedinle notico by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is heroby authorized nnd dirocted to mnke payment for such loss to
Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or ropair of the dnmaged Property, if' the
restoration or repair is sconomically feasible nnd Lendor's security is not lessened. If tho restoration or repair is not aconomically
fonsible or Lenders security would be lessenod, the insurance proceeds shail be applied first to the reduction of any indebtedness
under a Second Note and Second Security Instrument held by the Secretary on tho Property and then to the reduction of the
indebtadness under tha Note and this Security Instrument. Any excess insurance procsods over an amount required to pay all
outatanding indebtedness under the Note and this Security Instrument shall be paid to the entity legnlly entitled thevato.

In the ovent of foroclosure of this Security Instrument or other transfer of title to the Proporty that extinguishes the
{ndobtedness, all right, titla and intoreat of Berrower in and to insurance policies in forco shail puss to the purchaser. .

4, Prosopvation and Maintonance of the Property, Lonsehelds. Borrawor shall not commit waste or destroy, damago
or subatantinlly change tho Proporty or allow the Praperty to deteriorate, reasonnble wear and tomr oxcopted. Lender may
inspect the Property if the Property ia vocant or abandoned or the lonn is in default. Londer may take reasonable action tn
protect and preserve surh vacant or sbandoned Property. If this Security Instrument is on a lenschold, Borrower shall comply
with the provisions ofine lense. Il Borrower ncquires fee title to the Property, the loasoheld nnd fee title shall not be merged
unless Lender ngrees t~ thz morger in writing.

5. Chargoes to Borrows s and Protootion of Londer’s Rights in the Property. Borrower shall pay all governmontal or
municipal charges, fines ard i npositions that are not included in Paragraph 2. Borrewer shall poy these obligntions on time
divectly to the entity which 8 ¢\vod the payment. If fnjlure to pay would advorsely nffect Londer's intorest in the Proporty, upon
Lender's request Borrewer shail promptly furnish to Lender receipta evidencing theso payments. Borrower shall premptly
dischnrge any lien which has priority o ver this Security Instrument in the manner provided in Parngvaph 12(c). ’

If Borrower fails to make these v=yments or the property charges required by Paragraph 2, or fnils to perform any other
covenants and agreements contained in Znis Security Instrumont, or thevo is n logal procoeding that mny signifienntly affect
Londor's rights in the Property (such as wpraceoding in bankruptey, for condomnation or to enforce Inws or rogulutions), thon
Lendor muy do and pay whatever is noceasary to-protect the value of the Praperty and Landoer’s rights in the Property, including
patyment of taxes, hazard insurnnco nnd other it>ms montioned in Paragraph 2.

Any nmounts disbursed by Lender undor this Parngraph shall becomo an ndditional debt of Borrower us provided for in tho
Loan Agreoment and shall be secured by this Secunty fistrument.

To protect Lender's security in the Property, Lendoralall advance and charge ta Borrower all amounts due to the Secrotary
for the Mortgngo Insurance Premium as defined in the Loiin Agreement ns woll aa all sums due to the loan sorvicor for servicing
activities as dofined in the Loan Agresmont.

6. Inapention. Lender or its agont may onter on, inspoct or mako appraisnls of the Property in a rensonable mannor and
st Tousonable times provided that Lender shall give the Borrewst notice prior to any inspection or appraisal specifying a purposo
far tho inspection or appraisal which musat bo velated to Lender's inteles* in tho Property.

7, Condomnation. The proceeds of any award or claim for darisres, direct or consequontinl, in connection with any
condemnation or othor taking of nny part of the Property, or for canveyanse in pineo of condemnation shall be paid to Lender and
Borrawer jointly. The procoeds ehall be npplied first to the reduction ol ¢nv indobtedness under & Second Note nnd Second
Security Instrument held by the Secretary to the Praperty, nnd then to the teductan of the indebtedneas under the Note and this
Security Instrument. Any oxcess proceeds over an amount required to pay all ol tstanding indeobtedness under the Nete and this
Bocurity Inatrumont shall be paid to the entity legally entitled thereto.

8. Peecs. Londer may coliect feos and charges autherized by tho Bacretary.

9. Grounds for Acceleration of Debt.
(o} Do and Payable. Leonder may require immediate pnyment in full of all sums’sicu’ed by this Security Instrument if:

(1) A Bormrower dier and the Proporty is not the principal residenco of at lenst ano surviving Porrewor; or

(it} A Rovrower conveya nll of his or her titlo in the Property and no other Borrower vutain=. title to tho Property in fee

simple or retains a leasehold under n leass for less thon ninety-nine years which is rinowable or a lcase having a

remalning period of not lesa than 5O years beyond the date of ths 100th birthday of the youngest Burrawer, .

() Dus and Payable with Seorstary Approval.  Lender may require immedinie payment’ip/{fill of all sums secured s g
by this Security Instrument, upon approval of the Sacretary, it BN

(i) The Property conses to be the principal residence of n Borrower for rensons other than death and W Froporty is not the « 2

principal reaidonce of at lonat one other Barrower; or sk

(i} For n period of longer than twelve (12) consecutive months, n Borrower fils to occupy the Propoerty bocauso of physical <

or mental illnoss and the Property is not the principal rosidence of at least ono othor Borrowoer; or =

{§11) &n obligation of the Borrower under this Security Instrument is not performed. E‘E
“Principn! residence” shall have the same meaning as In the Loan Agroemont. .

(o) Notice to Lender. Borrower shall notify Lender whonevor any of the evonts listed in subparagraphs (a) and (b) of thia
Parngraph 8 occur. .

(d) Notioe to SBcoretary nnd Borrower, Lender shall notify the Secretary and Borrowoer whenever the ioan becomes due
and payable under this Paragraph 9. Lender shall not have the right to foreclose until Borrewer has had thirty (30) days after
notice to either:

(i) Correct the matter which reaulted in the Security Instrument coming due nnd payablo; or

(i) Pay the balance in full; or

(Lif) Sell the Property for at loast ninoty-five porcent (95%) of the nppraised valuo and apply the net proceeds of thu sale

toward the balance; or

(iv) Provide the Lender with a deed in licu of foreclosure,

10. No Deficienocy Judgments. Borrower shall have no porsonnl liability for payment of tho debt. Lender may enforee the
debt only through sale of the Property. Lender shall not be permitted to obtain n deficiency judgment ngainst Borrower if the
Property Is foreclosed. If this Security Instrument is assigned ta the Secretary, Borrower shall not be liable for any differenco
between the mortgage insurance bonefits pnid to Lender and the outstanding indebtedness, includi}ng accrued interest, owad by

Borrower at the time of tho assignmont. &,«) 5;} Q(
VA
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11, Reinstatomont. Bonu Nj@\ﬁ F\‘.I @ tu p wment in full, This right
applios even aftor foreclosure proceedings are {nstltuted. lo rolnsuaw thl ocurity né‘-hum nt, unuwu: whinll corroct tho
condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonnble and customnary
attorneys' foes and expenses proporly associnted with the foreclosure proceeding shall be added to the principnl balance. Upon
reinstatement by Borrower, this Security Instrument and the ebligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinataternent after the commencement of foreclosure procecdings within two (2) years immedintely preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future,

or (iil) relnatatomant will ndversely affect tho priority of the martgago Hen.

19. First Lion Status.
(n) Modifioation. If state law limits the first lion status of this Security Instrument ns originnlly executod nnd rocorded,

to & maximum amount of debt or a maximum number of years, or if stato law othervise prevents the Londer from making Loan
Advances secured by the first lien, Borrower agrees to execute any additional documents required by tho Lender and approved
by the Becretary to extond the fivat lion status te an additonal amount of debt and an additionn] number of yenrs and to cause
any other llena to be removed or subordinated as provided in the Lonn Agreement. If stnte 1aw does not pormit extonsion of tho
frst len status, whether or not due to any action of the Borrowor, then for purpeses of Pnragraph 9 Borrowor will be deemed to
have failod to have performed an obligation under this Security Instrument.

{b) Tnx Deferral Progyams. Borrower shall not participate in a real estate tax deforral program, if any liens erontod hy
the tax deferral are not subordinate to this Security Instrument.

(o) Prior Liens. Borrower shall promptly dischurge any lien which has prierity over this Security Instrument unless
Borrower: (n) agresa iy writing to the payment of the obligation secured by the lion in n manner acceptable to Lender; (b)
contesats in good faith the lien by, or defonds against enforcoment of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enicreement of the lien or forfeiture of nny part of the Property; or (¢} secures from tho holder of tho iilen
an agreement satisfactu’ *> Lender subordinnting the lien to all amounts secured by this Security Instrument. If Lender
detarminos that any part 4( tre Property is subject to a lien which mny attain prierity over this Security Instrument, Londer may
give Borrowor n notice identifyirg the lion. Borrower shall eatisfy tho lien or take ane or more of the actions set forth above

within ton (10) days of the giving uf ratice.
13. Relationship to Second Sacarity Instrument.

{a) Second Security Instruz=snt. In ordoer to secure payments which the Secrotary may mnke to or on beholf of
Borrower pursuant to Section 255(iX1)a) of the MNational Housing Act and the Loan Agreament, tho Socrotary has required
Borrawer to grant a Second Security Instrument on the Property to tho Secrotary.

() Rolationship of First and Second Sicurity Instrumonts,  Paymonts made by the Secrotary shall not be included
in the debt under the Note secured by this Secusity Instrument unlesa:

{i) This Security Instrument is nssigned to the Se rotary; or

(i1} The Secretary accepts reimbursemont by the -ende- for all payments made by the Secretary.

If the circumstances describod In (1) or (i) occur, then 7 nayments by the Socretary, including interest on the pnyments but
excluding late charges paid by the Sacretary, shall be inclvded ir the debt.

{0} Effect on Borrower, Where there is no assignmer ¢t or reimbursement as described in (bXi) or (il) and the Secretary
nakes payments to Berrawer, then Borrower shall not:

(i} Be required o pay nmounts owed under the Note, or pay s-.y'rents and revenues of the Properiy under Paragraph 18 to

Lender or a recelver of the Proporty, until the Secretary hal rrgnired payment in full of all outatanding principal and

scerued intorest under the Secornd Noto held by Secretary and sacvced by tho Second Security Instrument; or

(it} Be obligated to pay interest or shared appreciation under the Nota nt any time, whether acerued before or after the

paymaents by the Secretary, and whether or not accrued interest hns becrincludad in the principnl balance under the Note,

(d) No Duty of the Seorotary., Tho Secretary has no duty to Lendor to enforce covenants of the Second Security

Inatrument or to take actions to preserve the value of the Property, even though'Londor may be unable to collect amounts

owod undar the Nots because of restrictions in this Paragraph 13,

14. Forbearance by Lender Not n Waiver, Any forbearance by Lender in exeveising any right or romedy shall not be n
walvor of or preclude the exercise of any right or remedy.

15, Successora and Assigne Bound; Joint and Soveral Linbility. The covenants and agrooments of this Security
Instrument shall bind and bonefit the successorn and assigns of Lander. An nssignment made 12 2¢ccordance with tho regulations
of the Secretary shall fully rolieve the Londer of its obligntions under this Security Instrumsat. Rorrower may net nssign any
rights or obligations undor this Socurity Instrument or undoer the Noto, Borrowar's covenants and ngrcomonts shall be joint and
soverl,

16, Notices, Any natice to Borrower provided for in this Security Instrument shall ba given by deivecing it or by mailing it
by first cinss mail unless applieablo law requires usa of another mothod. Tho notice shall bo directed to far-Property Address or -
any other address all Borrowers jointly designate. Any noetice to Lender shnll be givon by first class meil to.Lender's addres
stated herein or nny address Lender dasignates by natice te Borrower. Any notice provided for in this Security 'nstrument shal
bo deemod to have boen given to Borrower or Lendor when given as providod in this Parngraph. "—"

17, Govorning Law; Severability, This Security Instrument shall be governed by Fodoeral law nnd the law aof tho"’:
jurisdiction in which the Property is lovated. In tho ovent that any provision or elausa of this Security Inatrument or the Noto® !
conllicta with applicable law, such confiict shall not nffact nther provisiona of this Security Instrumont or the Note which can bo .

»

givon effoct without the conflicting provision, To this ond the provisiens of this Security Instrument and tho Nete aro declared to ta
be severable.

18, Borroweor’s Copy. Borrawer shall be given ano conformed copy of this Security Instrumont.

19, Assignment of Rents, Borrower uncenditionally assigns and transfers to Leader all the rents and revenues of the
Proporty. Borrower authorizes Lendor or Lendoer's ngents to collect the rents and revanues and horeby directs each tenant of the
Property to pay the rents to Londor or Londer's agents. Howovor, prior to Lender's Notice to Borrower of Borrower’s breach of any
covenant or agreement in tho Security Instrument, Borrower shall collect and receive all rents nnd rovonuoes of the Property as
trustee for tha bonefit of Lendor and Borrower. This assignment of rents constitutes an nbsolute assignment and not an
asgignment for additional security only.

If Lander gives notice of breach to Borrower: (a) nll ronts received by Borrower shall be hold by Berrower as trustee for
benefit of Lender only, to bo applied {o the sums secured by this Security Instrumeont; (b) Londer shall bo ontitled ¢o collect and
receive nll of the rents of the Property; nnd (c) oach tennnt of the Property shall pay all rents due and unpaid to Lender or
Lender's ngent on Lendor's written demand to tho tonant.

Borrower has not exocuted any prior assignment of the ronts and has not and will not perform any act that would provent
Londor frum oxercising its rights under this Paragraph 18,

Lendsr shall not be required to enter upon, take control of or maintain the Property before or aflor giving notice of breach to
Borrower, However, Londer or a judicinlly nppointorl vecoiver miny do go at any time there is n broach. Any application of rents
ghall not curs or waive any default or invalidate eny other right or ramedy of Lendor, This nssjgnmont ronts of the Property

shall terminate when the debt secured by this Security Instrument is paid in full,
1K1 - 002 Pago S ofd
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20, Foroclosure Pmuodu N\Q«ErEﬁlnth j\AL ig@]‘l ér EmM)h B, Londer may faraclose thia

Sacurity Instrumont by judicial proceoding. Londor shill bo entilled to colloct u oxpoensba inedrrad in pursuing the remedios
pravidod In thls Parngraph 20, ineluding, but not limitad to, ronsonnbio attorneys’ fees nnd costs of title cvidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Londer shall reloase this Security Instrument
withaut charge to Borrower. Barrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

27, Ridors to this Socurity Instrument. Ifene or more riders nro executed by Borrower and recorded together with this
Sacurity Instrument, the covenants nnd agreements of each such rider shall be incorpornted into and shall nmend and
supplement the covenants nnd agreemonts of this Security Instrument as il the rider(s) were n part of this Security Instrument.
[Check applicable box{es)]

] Condominium Rider R¥ Adjustable Rate Rider [C] Shared Approcintion Rider

[} Planned Unit Develapment Rider [C] Other(s) Ispocifyl

BY SIGNING BELOW, Borrower accepta and ngroes to the tormsa and covonants contained in this Security Instrument and
in nny rider(s) axecuted by Borrowsr and recorded with it.

Witnesses:

R F ( | |
____UML/AJ,L«_M_@ALM_ /(5/()1}»4/ % MQ L«;w (Seal)
LALLA M. GOG@INS é{jf"’f W -Borrower
. s/ (Saal)
-Borrower

(Seal) )
-Borrower

(Seal)
-Borrower

[(Bpace Bolow T bin I.inﬁ For Acknowledgmont)

.- STATE OF ILLINOIS , COOK County sm
1, the undersigned 5 A Wid , a Notary Public in and for said county and atate
do hereby certify that LALLA M. GO A D

, personally known

to me o be the same person{s) whose name(s) IS subscribed ta thoioragoing instrumsnt, appeared before me thig day in
person, and acknowledged that she signed and delivered tha eoi 2 instrument as ~ her free and voluntary
act, for the uses and purposes therein set forth.
Given under my hand and official seal, thia 17TH day of DECEMBZR , 1993
My commission expires: . T - S 7
e, B B D e B M T4 ﬂ;{{_w
1 “OFFICIAL SEAL" Y o Pabiic 1
4 Victorla McCabe =~ ¥ Ty
‘4 Notary Public, State of WMinols b
4 Wy Commission Expires 10/28/96 |

»G{¢QEC%G
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{Home Equity Converslon Morigage)
7247671

THIS ADJUSTABLE RATE RIDER is made this 17TH day of DECEMBER , 1993 | andis
incorporated into and shall be deemed to nmend and supploment the Mortgage, Deed of Trust or Security Deed
("S8ecurity Instrument”) of the same date given by the undersignod ("Borrower") to secure Borrowar’s Nate ("Note"} to
DEPENDABLE MORTGAGE INC. )

("Lender") of the same date and to secure the Lonn Agreoment of the same date nnd covenng the proporty doscribed in

tho Security Instrumont and located at:
6519 SQUTH MORGAN STREET, CHICAGO, ILLINOIS 60621
{Proporiy Addrass)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants nnd agreoments made in the Security Instrument,
Borrawer and Lender further covenant nnd agres as follows:

1. Undor the Note, the initinl stated intorest rate of FIVE AND 200/1000
per cap’un, ( 5.2000 %) per annum ("Initial Intorest Rato") on the unpaid principal balanco is sub_)ect
to change, ns hereinnfter doscribod. When tho interest rato changes, the new adjusted intorest rate will be
applied tc'tho total nutstanding principal balunce. An incrense or docrease in tha interest rate may resuitin a
change in tla 7.mount due to Lendey nt maturity.

Each adjustment 4 ho interest rate will be based upon the weokly average yield on United States Treasury
Securities adjusted t= a sonstant maturity of ene year {"Index"; the Index is published in the Fedoral Reserve
Bulletin and made av:alrble by the United States Treasury anartment in Statistizal Relouso H.AB (G190, I
the Index is no longer s ~ailable, Lendsr will be vequired to uss nny indox proscribed by the Department of
Housing and Urban Developinent. Lendor will notily Borrower in writing of any such substitute index (giving
all necessary informatian for-Ze.vower to obtain such index) and after the date of such notice the substituts
index will be deemed to be the index wwreunder.

Lender will perform the calculntions viider Paragraphs 4 or b to detormine the new adjusted intarest rate. The
amount of the new adjusted interest raiw. (tany, will be bosed on the Borrower’s election to have a cap on both
the annual and lifetime rate adjustments. o7 to have a maximum interest rate only for the lifo of the loan.

[Check the appropriate box]

(] maximum interest rate for life of loan (Paragmach A applies).

KN aceopon both the annug! and lifetima vate adjustmeats (Paragraph 4 applios).

Annunl and Lifetime Caps.

{a) The fivst adjustmont to tho interest rate (if any adjustment is rrguired) will be effective on the first doy of

JANUARY , 1995 , (which date will nat be less than Awelve (12) months nor more than

elghteen (18} menths from the date of closing), and thereafter each ‘sZiustment to the interest rate will be
made effective on that day of each succeeding year ("Chango Date") uatil the loan is repaid in full,

The amount of the Index will be determinoed, using the most recently nvaliable ligure, thirty (30} days
before the Change Date {"Current Index").

ONE AND 600¢/1000 percuntage points ¢  1.60000 43 tho "Mnrgin™) will be
added to the Current Index. Tho sum of the Margin plus the Current Index will be eniited the "Caiculated
Interest Rate" for ench Changoe Date,

The Calculated Intarést Rate will be compared to the interest rate being carned immediatciy drior fo the
current Change Date (such interest rate being called the "Exiating Interest Rate"). Then, the new adjusted

interost rnte, if any, will be determined as follows:

i If the Calculated Intoreat Rate is tho same as the Existing Intorest Rate, the intereat rate will not
change.

(i) Ifthe differenca between the Cnlculated Intereat Rate and the Existing Inteveat Rote is less than or
equal to two percontage points, the new adjusted interost rate will be equnl to the Calculated Interest Rate
(subject to the "B% Cap" provided for in Paragraph 4{e)).

(i1i) If the Calenlated Interest Rate exceeds the Existing Interest Rate by mors than two porcontage
points, the new adjusted interest rato will be equal te two percentage points higher than the Existing
Intorest Rate (subject to the 6% Cap).

(iv) If the Caleulated Interest Rato is less than the Existing Interest Rate by more than two percentage
points, the new adjuated interest rate will be squai to two percentage points leas than the Existing Interest

Rate (subject ta the 6% Cap.) TP
. [ >//
. 2 b
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. (0) Notwithstanding anything contained in Adjustable Rato Ridor, in no ovont will any now adjustod
jnterest rate be moare than flve percentago (5%) points higher or lower than the Injtial Interest Rate over
the term of the Security Inastrument.,

(0 Any now ndjusted rata will become offective on the Change Date and thereafter will bo deomed to be the
Existing Intoreat Rate. The now Existing Intereat Rate will remain {n effect until tho noxt Change Dato on
swhich the Interest rats is ndjusted.

6. Lifetime Maximum Intarest Rata,

(2) The first adjustient to the intorest rate (il any adjustment is required) will bo offoctiveon N/A ;

N/A , {which date will be the first day of the second full calendar month after closing), and thereafter

aach adijustment to the {nterest rate will be made effoctive on that day of each aucceading month ("Change
Dato") until the loan is repaid in full,

(b) The smount of the Index will be determined, ueing the most recently availablo {figure, thirty (3¢} dayu
before the Change Date ("Current Index").

(e} N/a percontoge points ( N/A  9%; the "Mnargin”} witl. be
ndd-4 th the Current Index. The aum of the Margin plua the Current Index will be eallod the "Calculated
Intorest Rate" for unch Change Date,

(d) Tho lesser of N/A % (the lifetime maximum intorest rate) or the Calculated Interest Rnte will
be the nev ad asted rate. The new adjusted rate will become effective on the Change Date and thereafter
will be deemec 1o be the Existing Interest Rato. The new Existing Interest Rate will remain in effect until
the next Change Tvat:‘on which the interesat rate is ndjustod.

6. (as If the Existing Intc-ust Rate changes on any Chonga Date, Lendor will apply tho new Existing Interost
Rate to the total outataniini; principal balanee, At least twenty-five (26) days before the accrued interest is
nddod to the mortgage baipice, Londer will give Borrower written notice {("Adjustment Natiee™ of any
change in the Existing Interest rute, Each Adjustmont Notice will set forth (i} the date the Adjustment
Notice is given, (i) the Changs Dale, (iii) the new Existing Interest Rato ns adjusted on tho Change Date,
(iv) the Current Index and the dnje i: wans published, (v) the method of calculnting the ndjusted interest
rate, and (vi) any other informntion which may be required by law from timu to time.

{b} Borrowsr agroes to pny the intarest rae by having it applied to the outstanding prinecipnl balance
boginning twenty-five (26) days nftor Lender hns given the Adjustment Notice to Borrower. Borrower will
conitinue to pay the adjusted interest rate amanntaet forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days nftor Lend.r has given a furthor Adjustmont Notice to Berrower.
Notwithstanding anything to the contrary contn’nes in this Adjustable Rate Rider or tho Sacurity
Instrument, Borrowoer will be velleved af nny obligatici by pay, and Lender will have forfeitod its right to
collsct, any increase in the intereat including interest added so the principal (caused by the recaleulation of
such amount under Paragraphs 4 nnd 5) bafore twenty-five (25) days after Lender has given the applicable
Adjustment Notice to Borrower,

(¢} Notwithstanding anything contained in this Adjustable Rate KiZerin the event that (i} the Existing
Intorest Rate was reduced on a Change Date, and ({ii) Lender failed vu rive the Adjustment Notico when
required, and (iii) Borrower, consequently, paid any interest in excess of tho nmount which would have
bean set forth in such Adjustment Notice ("Excess Paymentsa"}, then Lendecr must subtract from the unpaid
principal balance all Excess Payments, with interest thereon at a rate equal to the sum of the Margin and
the Index on the Change Date when the Exiating Interest Rate was so reduced, tum the date each such
Excess Payment was made by Borrower thoreby increasing tho available funda undey the mortgage by the
Bxcess Payment nnd the interest thereon.

BY SIGNING BELOW, Borrower accepts and agreas to the terme and covenants contained in this Ahustable Rate
Rider. .

__[Sonl)

-Borrower

[Seal)

-Borrowor

[Seal]
-Borrawer

[Seal}
-Borrawer
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