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e 'l'I—lIb MORTGAOE ¢ Sucunt) lnqtrument ) is ,l,..lvun on JANUARY 5, 1994 . The morigagor is
"LARRY “A ODSON b : S S ‘ . o
AND ‘REBELCP " OLSON }IUSBAND AND WIFE :
; .‘-""‘ > -‘;l o St . - .
s Ll et DEPT—01 RECORDINGS . %35.5e
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Which is urgamzed il exlahng unJc the laws of I'HE STATE OF ILLINOIS - ' ©, and whose
atliliess is "4 64 CENTRALY A“’..;NUE SUITE a8 = = . 't ’ - :
NORTHREIBLD, ~“ILLINOIS * €00U83:- 3017 O ("Lemler") Horruwu owes Lender l!w prmupul sum of
‘SEVENTY FIVE THOUSAND i : : .
TAND 00/ 100 i P ‘ B a Dolars (U.8. $ ‘ 75 000.00 ).

This "dubt'' iz ewdunwd hy Borrowsr's nofe dzm.d thy samo doto s this Security Instrument ("Nate®), which provides for
monthiy puyments; with the' full debt, it nbt paid edrliar, 'due snd paysble on  FEBRUARY 1, 24

This Seumly Tnstrument secures to Lender: (a) the cpayment of the debt evidenced by the Note, with interest, and all n-nuw.als.
extonsivns wnd ‘modificitions’of 'the Notu; (b} the paviasnt of ull other sums, with interest, wdvanced under pargraph 7 w
protest the seclirity’ ‘of this Security Instrument; and: (&7 (he performapce of HBorrower's covenants snd agreements under this
Securit Inqmlmmt und the Noto, For'this purposa. Borruwu' s herehy murl;nl,e gnlm amd convey to Lender the following
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5, Huard or Property Insurnnce, Borruwer shuil keep i nn VeIIEnts, no cxmmb or hereafter erceted on the
Prupurly insured ngninst ln{ hl 'FF l @I M'; ‘%ﬂiz @»ﬁ }my gthor huznrds, including
t]qqd'i o ﬂmdmg, for which=EoruuoM rdtperdte inshicunde, 1 sl sha nfined |hc mmounts nnd for the periods

it Lender requires, The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which stisll not he unreasonnbly withheld, 1f Borrower fails fo maintain covernge deseribed ubove, Lender may, at Lender's
' optmn, obtain’ voverage to'protect: Lender's rights {n tha Property in accordance with parmgraph 7, :

* All insurance policies and renewals shall be neceptable to Lender and shull include n standard mortgage dmm Lender
shall haive the right'to hold the policies and renéwals, If Lender requires. Borcawer shall promptly give io Lender al) receipls of
paid premilms und renewal notices. In'the event-ot loss, Borrower shall gwu prompt notice to the insurance carrier and Lender,
Lendér may make proof of loss if ot made: promplly by Burrower, '

Unless Lender and Borrower othenvise: ugree in‘writing,’ insurines pracesds s!mll hu uppluul 10 restorution or repair of the
Peaperty.dumaged, if the restorition or repair is cconomically fansible and Lender's security is not lessened, IT the restoration or
repair is riot economically feasible or Lunder's security would be [sssened, the insurance praceeds shall be applied to the sums

_ seeurfed by Lhis Security’ Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abundons the
Proparly) or does not unswer 'wilhin 30-duys a notice from Lender that the insetrance carrior has offered 1o seitle n claim, then

- Lundér: may colfect the' insttrande proceeds. Lender may ruse the proceeds to repair or restore the Property or to pay sums
sectired hy:this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

‘Unloss Lenger und - Borrower: otherwise ngree in writing, -any application of proceeds to prineipnl shall not extend or
postpony tho-due datz ufithe monthly payments reterred to in prrageaphs 1 and 2 or change the amount of the paymeats, 1f
under parugraph 21 the Pranerty is ncquired by Lender, Borrower's right to any insurance policies and procewds resulting from
damag to the Pmperty puior the acquigition shall pm;s; to' Lum!ur 10 the oxtent of the sums secured by this Security Instrument
immediately priorito the-requisition. & 50 v Y

6, Occupaincy, Preservation w’nmtenuncl. nud Prntedmn ui‘ the: Proper!y, Borrower's Loan Apphmtmu, Lenselolis,
Borrower shell:ocoupy, estublish; oid-use the Property 13 Borrower's principal residence within sixty duys alter the execution of
this Security Instrungnt sind shall:continw te-occupy the Praperty as Borrower's prineips! residence for s feast one year alter
1l ‘daite of oécupuncy, unless: Lender otheiwise aaress in writing, which consent shall nol be unceasonably withheid, or unless
pxtenunting cireumstances exist which are hyyond Borrower's control. Borrower shail not destroy, damage or impuir the
Property; allow the Property to'deterivrate, or ‘conimit: waste on the Property. Borrower shall be in dufonlt if any forfeiture
action’ o praceeding, whether civil or-criminal, -is Kogunshat.in Lendur's good fuith fudgment could result in forfeiture of the
Property or othénvise minterially impair the lien created ty this Security Instrument or Lender's security imterest, Borrower mny
sure swchw default and reinstate, as provided in puragraph 1%, by causing the sction or proceeding 1o be dismissed with a ruling
thnt, in: Lendtr’s good fuith “determination; precludes forforirs of the Borrower's intures! in the Propsrty or other muterial
impainment of the lon creitted by this Seeurity Instnanen) or Lorder's seenrily interest, Borrower shall wlso be in defnalt if

- Borrtiwer, during the loan application process, gave materiatly false or isaceuruts information or statements to Lender (or fuied
to provide Lender with ay muterial inforntion) in connection with the{orn evidenced by the Note, including, but not fimited
o, ‘réprésentations conderning Borrower's accupuney of the Property as a-princinal residence, I this Security Instrument is on o
Jenseholdi BorroWer 'shull comply :with ‘all: the provisions of the lease. I Lorrowar acquires feo title to the Property, the
tensehold-ind ‘the fee title'shall notimerge unlesy Lender agrees to the merger in writag, - ‘

7. Profection of Lender's Rights in'the Property, 1T Borrower fhils 1o perforur ibe ervenants and agreements contained in ¢ o
this ‘Security Tnsinitent, or there-is a legal proceeding that may significantly affect Leader's rights in the Property (such as a0y

pricecding in harikmptcy " probate, for condemnation or forfeiture or to enforcs laws or repwlations), then Lunder may do sad ©
pity*for whatever is necessary to protoct the value of the Property and Lender's rights in the Propesty, Lender's actions may (5

-~ include’ piying: dny ‘sums secured by a lien' which has priorily over this Security Insteument—apjerding in court, paying rp
rensonuble-ntomeys’ fees and enthrmg on lhe Propurty tu muka n.pmr«. Alihnug,h Lendur may tnke actiei under this parugraph &
7, Lender does not have to'da so, ' = " ‘J‘

T Anyamounts disbursed’ by Londer undur this pumgrnph 7 ahn[l hu(‘l)mb uddllmnni duht of Borroveny secured hy this
Security Instriiment.’ Unlass Borrower anid ' Lender ngree to other tarmy of payment; these nmovnts shall bewr interest from the

| ‘tdite 'of dmhuncmcm at the Notd mte ang sha!l he puyuhlu, \wlh mtuw. upon notice from Lender to Burrowcr reguesting .

‘ ' puymenl AR R TR C __

- " 8, Muorfgsige In.suruucﬂ. If Lender rcqum.d mnrtgn;,u msumnw as'w condition of mukiag the loan secured hy this Su,um)
Instrument, Borrowsr shall piy’ the’ prémiums: required 1o muintain the morigngs’ insurance in offect, 1, for any reason, the-
mm'tgngca insurdnce coverage requiiret by Lender lupses or venses to be in effect, Borrower shall puy the premiums required to

. obitain overnge substantially equivient 10 the mortguge insurancs previously in effect, at o cost substuntiafly equivalent 1o the
coxt o Botrower of the nmrtgaga insurance prwiumly m pffecl, from an silernale morignge insurer approved by Lender, 1Y
“substuntially eqmvalum murt;up insurands u.(wum,e is nol available, Borrower shinll pay o Lender ench month o sem equal o
one-tWel ' of (e Yesrly mortghge insurance pramiuit béing paid by Borrower when the insirance coverage lupsed or ceused o

~ bu'in offect, ‘Londer \vm m.cept tise and remm {b&ha puymcntq its nimq ruserve in In.u nf mortgu--u insurance. Loss reserve
ML " ‘ OPS 1991
oo L . Farm 3014 9/90
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17, 'l'mmfer of ﬂw PrLJ‘!N QFLIIF llG I AL«!’ IG QyP t ol the Property u(ri .?n";ll:-!frfr.l in it

is soltd or trunsferred (o1 if u benafleint-tatorest in-Boower is mld m’frmkrnul and Bossisect is gt & axtural peron) without
Londer's prior written consent, Lmdur sinay, at ity opliop, m;uuc “innedisle puyient full of all sums secuied by this
. Security Instrument. However, th;s opuon shail nit b cxumu:d by L:tuh:r if excreise is prohibited by federat law as of the date
~ of this Security Instrument, bR T ey b
...« Af Lender exercises this option, Lender shall. give Borrower notlec of uu.clt.ml!un. The notice shall provide a period of not
essy inn 30 duys from the date (He notice: is deliversd or, muiled wuhm which Borrower must pay all sums secured by this
Seuunty Instrument. If Borrower fuils to puy these sums prior to the wxpiration ol this period, Lc.nda,r may invoke any remedies
' perriitied by this Security Instrument withowt Rurther notice or demand on Borrower,

48, Burrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall huve the nbhl o have
onlummunt of thls Security. lm.lnumnl (h-.wnlmuu.cl b any time prior to the varlive of: () § days (or such other pu!mJ Bs
nppluublo !uw mu) specify tnr reinstatement) bofore sule of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of u judgment t.nforcmg, this Security. Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no seceleration hud occurred; (b)
cures any default of any other covenants or ugresmenty; () pays ufl expenses incurred in enforcing this Security Instrament,

. including, but not Fited ta, regsonable alorneys’ fees; wnd (d) tnkes such uction as Lender maty rensonably require (o asswre
thnt the lien of this uicunly Instrutnent, Lender's rights in the Property and Borrower's obligution to py the sums secured by
_this, Scopnty [th figens shiii continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgutmna BECHReC hum.. siall remain fully effective as if no aceelemtion had oceurred. However, (his right 1o reinstate shall
not apply in the case of aceciorwion under pursgraph 17,

19, Snle of Note; Changs of Loar Servicer, The Note or a partial interest in the Note (together with this Seeurily -
Instritment) may be sold one or imare times without prior notice to Borrower, A sale may result in a change in the entity (known
ns the "Loun Servicer”) thut coliecis monthly payments, ume under the Note and this Security Insteument, There alse may be one
or mare changes of the Loun Servicer urrelata 1o a safe of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunc:-with paragraph 14 above and npplicable law. The notice witl state the nume and
nddress of the new Loan Servicer and the nddress to which pryments should be made. The natice will also contain any other
mﬁzrmmwn required by applicable law. R

38, Homwdous Substances, Borrower shall nd nwise or puruul lhu prw.nu.. uso, du.pmui storage, or wlease of any
- Hizardous Substances on or in the Property. Borrower shal! not do, nor sllow anyone else (o do, anything aflecting the
Prnperly that is in violution of any Bnviroumental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Subsivaces th al are g,um.mlly recopnized to be appropriste to normal
. residential uses und to maintetance of the Propurty.

Borroww shall promp(ly give Lender wrmcn notice of any iveestipation, clmm, denutnd, lawsuil or other action by nn)
5ﬂvummenmi or reg,ulutmy uwncy or p,',Wulu purty involviny the Pmpm 7 aad uny Huzardous Substance or Envirommental Law
of which Borrower hus ctunl knowledge. f Bosrower lesens, or is notifizd by any guvummullnl or regulatory nuthority, that
any removal or other remediation-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
sl necessary remettisl actions in accordance with Environmental Law,

 As uged in this paragruph 20, "Huzardous Substances” are_those substances aefined a8 toxic or hazardous subsiances by
Envurunmvnml l.uw and the following suhstqnceb.‘ ;,nxolme, kerosene,. other tflammakic-ur toxic petroleum produets, toxic
peatmdea uml lwrhmdae.,.volatlia solvents, materials containing ashestos or formmtdehyde, an¢ udionctive materials. As used in
ihis punu,rnph 20,,"Enwwnmenml Law*" me{ma h:duml laws md Iaws of the jurisdiction whersihe Praperty is localed thal
rofate to health, safety or environmenta) protection, 040 T EED

~ NON- UN'IFQRM COVENANTS. Borrower and Lendor further covenant and agree as follows:

21 Audemtmn, Remedres. Lender sh»li gwc nuhu. to Burrower prmr to aceelerution follosiirg Barrawer's breach
of uny ¢=wumnt or a;,reement in this Smmty Instrument (but not prior to uceeleration under proasraph 17 uniess
applicuble law pruvides uthenvise) "The notice shall .speufy, (1) the deluult; (b) the nction required to cure the defanlt;

{¢) u dute, not less than 30 days from the date the notice s piven to Burrower, by which the defuult must be cured; und
(dy that fuflure to cure the dethult ant ar before the dute specified in the police may result in neeelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after necelerution and the right to asserl in the foreclosure proceeding the
nun-existence of n default or any other defense of Borrower to accelerntion und forectosure, I the defuult is not cured on
or hefore the date specified in the notice, Lender, af its optivn, may require innmediate ppyment in full of all sums
seeured]l hy this Seeurity Instrument without further demund und may foreclose this Security Instrument by judicinl
proveeding, Lender shall be entitled to colleet wll expenses inewrred in pursuing the remedies provided in this parngraph
21, including, bud nat limited to, reasonubic altorneys' fees and costs of title evidence,

22, Releuse, Upon payment. of alb sums secured by this Security tnstrament, Lender shail release this Security ustriament
withaut charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemplion in the Property. Form 3 0“1':‘5 ;?gg
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" PARCEL 13

THK NORTHEASTERLY 20.30 FPEE? OF THE SOUTHWEBTERLY 1/2 AS MEASURED ON
THR SOUTHEASTRRLY LINE THEREQF OPF THAT PART LYING BASTERLY OF THE WEST
80,0 FEFT A8 MEASURKD AT RIGHT ANOLES TO THE WEKST LINE THERROF ALSO

PARCRL 21

THE SOUTH 1/2 (RXC2> THE SOUTH 10.0 FRNT THERECOF) OF THAT PARY LYING
WITHIN THE MOST WE3BXLY 80.0 PENT AS MBASURED AT RIGHT ANGLES 70 THR.
© NRSY LINN THEREOP OF WK FOLLOWING DESCRIRED TRACT:

" ALSO

THAT PART OF LOTE 9 AND 10 i ZSICEMAN MANOR FIRST ADDITION UNIT KO, 1
BRING A SUBDIVIBION OF PART OF "4i BAGY 1/2 OF THE SCUTHEART 1/4 OF
SECTION 27 AND PART OF THR WEST 1/J OF THE WBST 1/2 OF THR SOUTHWEST
1/4 OF SRCYION 26, TOWNSHIP 42 NOITY.. RANGE 11, BAST OF THR THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLIOVF;

BEGINNING AT A POINT IN THE NORTHSASTERLY LINB OF SAID LOT 9 WHICH IS
2.50 FERT SOUTHWESTERLY OF THE NONTHEASTROIY CORNBR OF SAID LOT 9,
THENCE NORTHNESTERLY PARALLEL WITH THR NORTMSULY LINE OF BAID LOT 9,

A DISTANCE OF 140,39 FEET MORK OR LESS TO AN T SRERCTION WITH A LINX
50.0 FEET EAST OF AND PARALLEL WITH THE NEST LIYF OF SAID LOTS 9 AND
10; TRRNCE BOUTH ON SAID LINE 30.0 FRET EAST OF AMC PARALLEL WITH TR
WRST LINE OF LOTS 9 AND 10 A DISTANCR OF 60.0 FPERT TAENCR WEST AT
RIGHT ANGLES TO THR LAST DESCRIBRD COURSE, A DISTANCE 07 50.0 PEET T0
THE WEST LINR OF LOTS 9 AND 10 TEENCE SOUTH ON SAID WRST LINE OF LOTS
9 AND 10 A DISTANCE OF 40.0 FEET THENCR EAST AT RIGHT ANCLYA TO THE
WEST LINR OF LOTS® § AMD 10 A DISTANCE OF 30,0 FPRET THENCE §OU™H
PARALLRL NITH THR WEST LINR OF LOT 9 AND 10 A DISTANCK QF 8,3 FERRT TO
AN INTERSRCTION WITH A LINE 40,17 PEET SOUTHWRSTERLY OF AND PPARALLEL
WITH THX NORTHERLY LINE OF SAID LOT 10, THENCE SOUTHRASTERLY ALGiw
SAID LINE 40,17 FRET SOUTHWEATENLY OF AAND PARALLRIL TQO THE NOKTHERLY LINR
OF LO? 10, A DIBTANCE OF 105.91 FNRT T0 THR BASTERLY LING OF LOT 10,
THENCE NORTHEABTBRLY ALONG THE BASTERLY LINE OF LOTS 9 AND 30 A

- DISTANCE OF 102.67 FRRT TO THE POIN® OF BEGINNING, IN COOK COUNTY,

PETY

96046889

DPS 045
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UNOFFIGIAL COPRY.

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of JANUARY s
1924 . , and s incorporated Into and shall be deemed 1o amend and supplemant the Mortgage, Deed
of Trust or Security Deed (the "Security instrument®} of the same date, glven by the undersigned {(the
*Borrowar*) to secure Borrower's Note to
PRIME MORTGAGE ASSOCIATES, INC.
{the "Lender*) of the same date and covering tha Praperty described In the Security [nstrument and
tocated at: - : v :
1172 NORTH WHEELING ROAD, MOUNT PROSPECT, ILLINOIS 60056

. {Proparsy Addroes)
Tha Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with
other such parcels and certaln common areas and facilitles, as described in

THE COVENANTS, CONbITIONS AND RESTRICTIONS OF RECORD
{the "Declaration”).

The Proparty Is a part of a planned unit davetlopmant known as

’ ) {Namo of Plannod Unit Dovelopeent)
(the *PUD". ~ The Property also inciudes Borrower's intarest in the homeowners association or
aguivalent entty. owning or managing the common areas and facilittas of the PUD {the "Owners
Aesociation®} and (th» uses, banefits and proceads of Borrowar's Intarest.

PUD COVENARNTS. ) In addition to the covanants and agreements made in the Sacurity Instrument,
Berrower and Lender firther covenant and agree as follows:

A, PUD OBLIGATIOMNS. Borrower shall perform ail of Borrower’s obligations under the PUD's
Constituent . Documents. /| The “Constituent Documents® are the: (i} Declaration; (i} articles of
Incorporation, trust instrument or any equivalent dogument which creates the Owners Association; and
(it} any by-laws ar other rulss or-regulations of the Ownars Association. Borrower shall promptly pay,
when due, all dues and assessmants imposed pursuant to the Constituant Documents,

B. HAZARD INSURANCE. So tong as the Owners Assaclation maintains, with a generally accepted
insurance carrier, a *master” or "blanket" policy insuring the Property which Is satlsfactory to Lender
and which provides insurance coverare In the amounts, for the perlods, and against the hazards
Lender requires, Including fire and hazards Included within the term “extended coverage.” then:

{} Lender waivas the provislon s '‘dniform Covenant 2 for the monthly payment to Lender of
the yaarly premium installments for hazaru !nsurance on the Property; and

{li} Borrower's obligation under Unlfo/m Covenant B to maintain hazard insurance coverage on
the Property is deemed satisfled to the axtent that the raquired coverage s provided by the Owners

Ausociation polloy,
Borrower shall give Lender prompt notice or ary lapse In required hazard insurance coverage

provided by the master or blanket paliay.

In the event of a distribution of hazard Insuran<eproceads In lieu of restoration or repalr
following a loss to the Property, or to common areas and facllities of the PUD, any proceeds payable
to Borrowser ars hereby assignad and shall be paeld to Lzoder. Lender shall apply the proceeds 1o the
sums secured by the Security Instrument, with any excess palc to Borrowar,

¢, PUBLIC LIABILITY INSURANCE. Borrower shall take suci-aridoens as may be reasonable to Insure
that the Owners Assoclation maintains a public {fabliiity Insuranco.rolicy acceptable In form. amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for canmges, direct or consequential,
payabls to Borrowsr in connectlon with any condamnation or other takng of all or any part of the
Praperty or the common areas and facllities of the PUD, or for _any conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proieeds shall be applied by
Lesnder to the sums securad by the Security Instrument as provided in Unlforin Covanant 10,

E. LENDER'S PRIOR CONSENMT. Borrower shall hot, except after notice to Leiada. and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{I} the abandonment or termination of the PUD, except for abandonment or terniination required by
law in the casa of substantial destructlon by fire or other casualty or in the casa of a taking by

condemnation or eminent domain; )
} any amsndmeant to any provision of the "Constituent Documents® If the provision s for the

expresgs banefit of Lender; )
liil} termination of professional managemant and assumption of self-managament of the Owners

Assgaclation; or . - .
{ivi any actlon which would have the effect of rendering the public ilabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional debt of
Borrower secured by the Sscurity Instrument. Linless Borrower and Lender agree to other terms of
payment, these amcunts shall bear interast from the date of disbursement at the Note rate and shall be
payabia, with intarast, upon notice from Lender to Borrower regueasting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in this PUD

Ridar.

{Spal} J’j@ WLy ﬁ@g P (Sant}

Borrower LARRY A. OI{ISON Borrowor
(Seat __ Bdeax ). (bon (Seal
Borrower . REBBCCA J - OLSOI\I Barmrower

__MULTISTATE PUD RIDER ~ Single Family - Fannia Mes/Fraddie Moo UNIEDRN INSTRUMENT Form 3150 8/90 DPS 1073
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