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THIS AGREEMENT is made and given by MCHENRY STATE BANK,
not personally but solely as Trustee under Trust Agreement dated
October 29, 1593 and known as Trust No. 12883 ("McHenry") and
ROBERT ANDERSON and DAN ANDERSON (collectively, the "Andersons")

!¥cHenry and . the Andersons being herein collectively called
"Borrower"), to and for the benefit of WILLIAM LEVY (“Lender"”).

RECITALS :

: ~A, Lender previoualy made a loan to McHenry in the sum
- of $18, 63000 evidenced by McHenry's Promissory Note dated November
18, 1993 pav;ble to Lender (the "Pirst Note"). [Tﬁga First Note and

ctivhiiiddtied o .

$31.00
12400

..ha‘ "Notes."} "rri WG G 4 H5P 30

Y TN 'F{Qkﬁﬁs
B. The First Note 1s secured by & Mortgage dat

Novemher 18, 18985 and recorded in Cook County, Illinois on
November 26, 1993 as durument number 93965462, which grants a lien
against the property described in the attached Exhibit "A" (the
"First Mortgage"). [The First Mortgage and the hereinafter
described New Mortgage (ave herein collectively called the

—. "Mortgages,"]

v c. Borrower has now raquested that Lender make an

- additional loan to McHenry in the gprinclpal sum of $27,000.00 ("New
Loan") evidenced by McHenry'’s Prom*Psnry Note dated December 20,
1993 payable to Lender (the "New Note"), The New Note is secured
Ly a Mortgage dated December 20, 1993 whith grants a llen against
the property described in the attached Exhibit "B" (the "New
Mortgage").

. D.. 'The Andersons have each given a'weitten Guaranty of
the Notes and the Mortgages.

E. In order to induce Lender to make the Nsw Loan to
McHenry, and in consideration thereof, Borrower has made snd given
this Agreement.

PHEREFORE, Borrower agrees as follows:

fo RECORDER'S BOX 360 KEB 02001.25300 (ANDERSON)
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, A default or an Event of Default under any of the Notes
or under any of the Mortgages shall also constituts a default and
an Event of Default under all of the Notes and under all of the
Mortaayes.

"UNOFFICIAL

L)

The full payment of one of the Notes, or the release of
one of the Mortgages, shall not diminish or impair the effect of
this Agreement as to any unpaid Note or unreleased Mortgage.

- Thisg Agreément i made and delivered this 20th day of
December, 1993,

' [TRUSTEE:  INSERT EXCULPATORY CLAUSE HERE]

MCHENRY STATE BANK, solely as
Trustee afigesaid ,//

i

'r'
7
U
) 8. KRy
Vios Prosident & Sr. Trusl [fflcem

KOBERTVANDERSON ' “DAN ANDERSON

" xpB/805b3.1 13230733 ' 13:2%pm
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LOT 12 IN DE YOUNG'S SUBDIVISION OF LOT 17 OF SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

. ORLN o 25-16-216-002

| Address: ~ - 10505 South Lafayette, Chicago, Illinois
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EXHIBIT "B"

" Lot 33 and the South 8 and 1/3 feet of Lot 34 in Block 3 in Hough

and Reed's Addition to Washington Heights, in Section B, Township
37 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois,

PIN: /. 25-08-303-013

 Address: #.9955 South Winston Avenue, Chicago, Illinois

' THIS DOCUMENT PREPARED BY:
~ Revin P. Breslin o

' Katz Randall & Welnberg

-200 N. LasSalle Street -

Suite 2300

Chicago, Illinods 60601

KRW File No. 02001.25300 (ANDERSON)

RETURN TO RECORDER’S BOX 340
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; QHN CHICARO
18 Enst Wilson Ave
" Batavia, 11 60510

December 154, 1983

Rob Andews s -
Fax#m.saa-wm

Re: Trust Daed #24768587
Thomas & Linda Jaclron At #21.400538
Quit slaimed to: Lueln & Jameu Arumstrong

Tha payol smount an the wbove loap i $840.00, As soon wa certifed

funds are racaivad we will starp vho zouers paid in full #nd forward

thera to you ro the linn can be reloased, 5554 the cheek Lo my attention
at the above Batuvis addvess,

Pleass includn a wriling addrass for the paid papirs xlong with the
check, Thank yuu.

Sincecely

218153440955 £

” b !
Lﬁﬁm 577 . .Q%TML A _

Flora M. Broslich

{unsumer 1oan Collections
T08.406-7047
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‘318153441@955 P.oL

ngFuuwcuuano

48 Bost Wiléon Ave

p R : Deg¢ernber 15, 1993

Bl r‘.ﬂfiaﬁOn
Fux 49.25.3144-0068

Re: Truat Lead #24568387
Thomas (¢ Yirda Jackson Avet #21.400838
Quit alnimad to: Lueslla & Jamen Armetrong

The payoff amount an the wbava loan {s $840.00, Ay scon wx rertified
fundy ave received wu will stanp tho papers paid in full #nd forward
them ta you so the Jinn cap be re’easid. Sond the check Lo my attention
ut the above Batuvin addross,

Please include a i:niling addraes for the vaid papirs nlong with the
check, Thank you,

Sincerely

-l on. Brocbiid

Flura M, Breslich
Cuaswmer Loan Collections
T0B-406-T047

‘:\ | . - @K- |

R ; | 93046930

TOTAL P.O!
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