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- | . COOK COUNTY RECORDER

- " THIS MORTGAGE ("Secu'rhyl'.:a:mmt:_ri!“)'is given on DE_CEMBER 23, 1993 . The mortgagor is
_NICHOLAS C. KALLANS, SINGLE, UIMARRIED '

- .-lv(“BOrrowcr“)n'I'hls Security Instrunient is given to ;T_MpiRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the luws of THE STATE OF NEW YORK ' , and whose

mklrc.qs is  EMPIRE PLAZA, 100 SENECA ST., BUFFALD, NEy¥ YORK 14203
© (“Lender™). Borrower owes Lender the principat sum of

TW:N[YTHOUSRNDANDOO/J.OO*******************************

HoK R K kK ok kW Rk Kk k kK K K Kk w k kK ok %k %k Dollars(US. § 20,000.0 3
" “This debt is cvidenced by Borrower's note dated the same date as’ this Secutily. instrument ("Note"), Which provides for
monthly payments, with the full debt, if not puid carlier, due and paynble on SARIARY 01, 2009

* This Security Instrumen secares to Lender: (u) the repayment of the debt evidenced by the Nole. wiil iuterest, and al} runcwnh.
extenslons and modifications of the Note; (b) the payment of all ather sums, with interest udvanced under parngraph 7 to
nrotet the security of this Security Instrument; and (¢) the performance of Borrower's covenaits avd ugreements under this
Seeurity Instrutnent anif the Note. ‘For this purpose, Bormwcr docs hereby mortgage, grant und conveyip-Lender the foflowing
destribed property locited in ‘ CDOK County, IHinois:

PLEASE SEE THE ATTACHED LEGAL DESCRIPTION. 3

PIN #:  14-08-203-017-1385

which has the address ¢ 5415 \

i s 15 N. SHERIDAN B 4?; ,?Jdr CHECAGO
1Zip Code]

ILLINOIS-Singte Farmily-FNMAIFHLMC UNIFORM iNSTRUMENT .
Form g 9190 :
B e , HII“II |H|| L
. VP KORTGAUE FORMS - moo;u\-mt /
! 7
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’FOGF FHER WITH quMJ MQHEGEJHQ lA L('\m gi:an RX L easespents, appurtentnces, and

fixtures now or hereafter a part of the property. All- rcplm.u‘i}:nm . ndchlinn siall’ nlsf be %eovered by this SLcumy
Instriment. Allof the foregoing is referred to in this Securlty tnatriment as the "Property,”

HORRQWER COVENANTS thit Borrower Is hwlully sofsed-of e evinte herehy conveyed aid has the right to morigage,
grant angl convey the Propesty and that the Property I8 unencumbered, exeet for encimbrances of record, Borrower warrans
aeid will detend genetally the title to the Property against ail einims and dermamly, subject 1o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for natlosisl use and non-uniform covenams with lmited
variations by Jurisdiction tu constitute a uisiform security instrument covering real property,

UNIRORM COVENANTS. Botrowor and Lender covenant and agree us follows:

(. Payment of Principnl and Enterest; Prepayment and -Late Charges. Borrower shall promptly pay when due the

principal of and interest on the dobt evidenced by the Note and sny prepayment and lnte charges due under the Note,
' 2. Funds Tor Taxes snd Inssrance, Subject to applicable Iaw or to o writien waiver by Lender, Borrower shall pay to
Lender on the duy monthly paymeits e due under the Note, untll the Note is pild tn full, o sum ("Funds”) for: (a) yearly tases
and vssessments which may attain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold payments
or-ground remts on the Property, if any; (c) yearly hazard or properly Insurance premiums; (d) yearly flood insurance premiums,
i any; {¢) yearly pisigage insurance premtums, if any: und (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puiagraph 8, in ticu of the payment of mortguge Insuranco premiums. These items are colled "Escrow ftems,”
© Lender iy, ot any 4ime, collect and hold Funds inan amount not to-exceeth the imaimum ameunt & fender for a federally
reluted mortgage loun e uquire for Borrower's escraw account under the federal Keal Estate Settlement Procedures Act of
1974 18 anended from ting 1z .‘mc 12 U.S.C, Section 2601 et seq. ("RESPA™), untess another law that applies to the Fundy
_ sats o dessor amount. If so, Levdeemay, ot uny time, cofleet and hold Funds in un amount not to exceed the lesser smount,
Lender may estimate the amount of Fuinds due on the busis of current dita and reasonable estimates ol expenditures of future
Bscrow fems or otherwise in aceciutnee with applicabie law.

The Funds shall be held i an {asaedon whose deposits -are -insured by a federal agency, instrementality, or entity
(i:u.lumn@. Lender, if Lender is sueh an institutiza) or In any Federnl Hotne Lot Bank, faender shull apply the Fuds to pay the
~ Escrow {tems, Lender may not charge Borsowsr for holding mul applying the Funds, annuaily analyzing the escrow necount, or
- verifying the Escrow Itiems; unless Lender pays Borrawer interest on- the Funds and applicable taw permits Lender to ninke such
o charge. However, Lender may require Borrower t pry -« one-time charge for an independent rea! estale tax reporting service
used by Lender in conneetion with this Joan, unless”¢pplicable Jaw provides otherwise, Unless an agreement is made or
applicable low requives interest to be puid, Lender shudl not be ruquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that iricrsai shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing c;.d"s an! debits to the Funds and the purpose for which euch
~ debit to the Funds wus made. The Funds-ore pledged as additional sczuriiy for all sums secured by this Securlty Instrument,

~ If the Funds held by Lender exceed the amounts permitted to be hir vy applicable law, Lender shall aceount to Borrower
for the excess Funds in accosdanée with the requirements of upplicable Tave-3i the amount of the Funds held by Lender at any
hmc is not sufficient to pay the Escrow ltems when duc, Lender may so notify Sorrower in writing, and, in such cuse Borrower
shutl pay to Lender the amount necessary 10 make up the’ deﬁclcncy Bnrrowm el make up the dchucm.y in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sm.uruy lnstrumcnt Lender shatl promptly refund o Borrower eny
Funds held by Lender. If, under piragraph 21, Lender shall scquire or sell the Property, Lender, prior to the aequisition or sale

of the Property, shall apply any Funds hetd by Lender ut the time of ucqu:s;hon or sile us necedit against the sums secured by
.thts Security Instrument.

-3, Application of Payments, Unless applicable law provides othcrwlsc gl payments receivea oy Laavler under paragraphs
§ and 2 shall be applied: first, to any prepaymenl charges due under the Note: second, o amounts puyiobe. nader paragraph 2
thlrd, to interest duc; fourth, to principal due; and-fast, to any late charges due under the Note.

o 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and intpositions attributibic to the I’rupcrty
"whsth may witain priority over this Seeurity instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these ablipations in the munner provided in paragraph 2, or if not paict-in that manner, Borrower shatl py them on time dircetly
to the persan owed payment. Borrower shall prompity furiish to Lender all notices of amaounts to be paid under this paragraph.
If Borrower mukes these pusments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
. Borrower shall promptly discharge any len which has priority over this Seurity Instrument unless Borrower: {u) agrees in
, wrinng o e payment of the obligution sceured by the en in i nunoer aceeptuble to Lender; (b) contests in gowd fuith the Hen
by, or delels ageinst enforcement of the lien in, legal procéedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from'the halder of the lien nn greement satistactory 1o Lender subordinating the lien to
this Security Instrument. 1 Lender deterntines that any part-of the Property is subject to a licn which may awain priority over
this Security Instrment, Lender tnay give Borrower o notice identifyiog the fien. Borrower shail satisty the lien or take one er
more of the aciions set forth above within [ duys of the giving of netice.

Form 3014 9/90
Poge 3 ot 8 %
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5. Mwaed or Property Insuranee, Borrower shill Keep the lnlprnvuuum HOW u\ming or hereafter erected on the

' Pmnuly insured against loss by fire, huzeds ineluded within the term - "extended coveruage” wd ray othier huzards, inctuding

flads ar fooding, for which Lender requlres insurnsce. ‘This insuranee shall be maintained in the smounts ad for the periods
thal Lender requives. The insurunce carrier providing the insuranze shall be chosen by Borrower subject to Lender’s approval
which shull oot be unreasonubly withiheld, IF Borrower fails to maimuim coverage deseribed sbove, Leader nmy, at Lender's
option, abtain coverage 1o protect Lender's vights in the Praperty in acedrdunce with paragraph 7,

All insurance policies ad renewals shall be acceptuble to Lender and shall include o standaicd mortguge clisuse, Lender
shall bave the right to hold ihe policles and renewaly. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiwms and renewal notices, In e event of Joss, Boreower sholl give prompt notice to the insurance currier and 1ender.

. Lender-may make proot of loss it not nude promptly by Boriower,

Unless Lender and Borrower otherwise agree in writing, insurmnce proceeds shall be applied 10 restorativn or repair of the
Praperty damaged, if the restoration or repair is economically feasible am) Lender's security is not tessened. 11 the restoration or
repade §s oot c.c'unumicuuy feasible or Lender's security would be fessened, the insurance proveeds shall be applicd o the sums
secuned by this Sceurity Tnstrement, whether or not then due, with any. excess pakd to Borrower, 1T Borcower abandons he
Property, or does oo answer within 30 duys o notics from Lesnder thin thu insunmee carrer hins offored to setile s clnim, then
Letder muy eollect e Bsuranee procecds. Lender may use the procesds to repair or restore the Property or th puy sims

seeured by this Ssenrity fastrament, whether or not then due, The 30-doy period with begin whien the notiee is given,

Unless Lender and Barvower otherwise ugree o writlng, any application of proceeds to principal shall not extend or
pos:pnnc the due date of the riorily payments referred to in paragraphs | and 2 or chinge the amount of the puyments, 1f
under-paragraph 21 the Property is/mequired by Lender, Borrower's rightito uny insurance policies and proceeds resulting from
desmage to the Property prior to the tequisition shalt puss to Lender to thc extent of the sums seeured by this Security Instrument
immediately price ta the aequisition.

6. Occupancey, Preservuticn, Malntennree and l’mu:ctlun of the Property; Borvawer’s Loun Applicnilon; Lenseholds,

~ Borrower shull occupy, establish, and use the Proresty as Borrower's principal residence within sixty days after the exceution of

this Security Insteument and shat! continue to occuyyhe Property ds Borrower's principal residence for at teast one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
oxtonuuting circumstances exist. which sre beyond Boirows:'s control.” Borrower shall nat destroy, damage or dmpair the
Property, ullow the Prepenty to deterforate, or commit waste on the Property, Borrower shall be in defuult if any forfeiture

- nction or proceeding, whether elvil or crimiml, Is begun that {a Desder's good [aith judgment could result in forfeire of the

Property or otherwise materiatly impair the lien ereated by this Se ur"v Instrantent or Lender's security interest. Borrower may
cure such o default and reinstate, as provided in parugraph 18, by causivg *e action or proceeding to be dismissed with a ruling
thiat, in Lender's good fith determination, precludes forfeiture ef the Burrower’s interest in the Property or other materind

impairment of the lien crented by this Securliy Instrument or Lendor's seeurity-interest. Borrower shall nlso be In defanlt if

Botrower, durlog the loam application prm.e% gave materluily fudse or inaccusiie Ifarmation or stalements 1o Lender (or filed
to provide Lender with any muterial Information) in connection with the hmn eviderced by the Note, including, but nol Himited
to, tepresentations concerning Borrower's aceupancy of the Propcrty us n principal restdenze, i this Security Instrument s on a
leaschold, Borrower shatl comply with ull the provisions of (he icase. :If Borroweraiquires fee title 10 the Property, the

leu.seho!d an! the Tee title shall rot merge untess Lenader agrees to the mergér in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenapts ind agreements contained in

lhis Sccurity Instrument, or there is o legnl proceeding that may s:gmhcmuly uflect Lender's righte’inthe Property (such us o

_ prnwe(lmy in bnnkruplcy. probate, for condemmation or. forfeiture or 1o enforce faws or regulations), {nen Lender inay do and

pay for whatever is necessary to-protect the value of the Pmpt,ny nnd L.mdur s rights in the Property “Londer's netions may
inciude puying any sums secured by a lien which has priority over this Security Instrument, appenritg.n court, paying
ressonable attorneys’ fees and entering on the Property th make repairs. Alihough Lender may teke action under this paragraph
7, Lender does not have to do so.

-—-Any amounts disbursed by Lender under this paragraph 7 s!m]l bwonu. udditional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree:to other terms of paymem these amounts shall bear interest from the
dute of dﬁbursumm at the Note rate and shall be puyubic w:t'l nttert.sz, upon notice from Lender lo Borrower requesting
payment.

8. Mortgage Insurance, 1f Lender required mortguuc msumm.c as a cqmdmol; of making the loan secured by this Security
Instrument, Borrower shall pry the premiums required 1o maintain the mirtgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses ar ceases ta be in eftect, Borrower shall pay the premiums required to
abtuin covernge substuntinlly cquivntmt to the mortgage tnswronce previously in eflect, m o cost substantially equivalent to ihe
cost to Borrower of the mortgoge insurance previously jn-effect, from un alternate morlguge insurer approved by Lender, I
substontially equivalenl mortguge insurance covernge is ot avallable, Borrdwer shall pay w Lender each wonth o sum equal to
ong-iwelfth of the yearly mortgage insurance premium being pald by Burmwur when the insurinee coverage lapsed or ceased Lo
be in effect. Lender will accept, use and retuin these paymients s aloss resteve in liew of morgage insumnce. Loss reserve

| S 4 Form 3014 9/90
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Unit Mo. 3107, in Park Tower Condominium as delineated on plat
of survey of the following described parcel of real estate:

That part of the east fractional half of the North East 1/4 of
Section 8, Township 40 North, Range 14 East of the Third Principal
meridian, tying west of the west boundary line of Lincoln Park,
as established by decree entered July 6, 1908 in case 285574 in
Circuit Court as shown on plat recorded July 3, 1908 as document
4229498 and south of a line that is drawn at right angles to

the east line of Sheridan Road, through a point in said east
line rhat is 1090 feet south of the north line of said east
fractinnal half of the north east 1/4 and north of the following
descrilied line:

Beginning -at a point in said east line of Sheridan Road, that is
1406--50-c2as-south of said north line of the:east fractional half

of the north east 1/4: thence east at right angles to the said
east line 208.08 feet; thence north at right angles to the
last course, §u feet; thence east at vight angles to the last
course, 88,01 fe¢t vo the sald west boundary of Lincoln Park

(except the west 47 feat of said east fractional half of the
north east 1/4 condenned as part of Sheridan Road) ail of the
above situated in Cook(County, Illinois, which plat of survey
is attached as Exhibit '"d” t¢o Declaration of Condominium made
by American Mationul Bank ind Trust Company of Chicago, a
naticnal banking association. ATUAUG 25, 1979 and known as trust
number 27802, recorded in the office of the Recorder of Deeds of
Cook County, Illinocis as document 24874698 together with its
undivided percentage interest in tiie common elements, all in

Cook County, Illineis,

SLLEDEG

P.I.N.# 14-08-203-017-1385

-~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD dayof DECEMBER 1993
and I8 incorporated into and shali be deemed to xmend and supplement the Mortgage, Deed of Trust or Security
Deod (the “Security Instrument”) of the same dats given by the undersigned (the "Borrower”) to secure
Borrower's Nota 0 EMPIRE OF AMERICA REALTY CREDIT CORP.

(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
54154, SHERIDAN RD., #3107, CHICAGO, ILLINOIS 60640

[Property Address)
The Property includis . unit in, together with ax undivided interest in the common elements of, a condominium
project known es:

ZARK TOWER
[Name of Condominivm Projest)

(the "Condominium Project*). 7i %1s owners essociation or other eatity which acts for the Condominium Project
(the "Owners Association”) holda titie vy property for the benefit or use of its members or sharcholders, the
Propesty also includes Borrower's intepest in the Ownors Association and the uses, proceeds and benefits of
Borrower’s intorest,

CONDOMINIUM COVENANTS. iz radition to the covenanls and agreemenis made in the Security

.
Instrument, Borrower and Lender further coveniat ard agree sy follows: ﬁ

A, Condominium Obligations, Borrowe. shall perform all of Borrower's obligations undoer the o
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or nny ‘*'; :
other document which creates the Condominium Project, (%)) by-laws; (iii) code of regulations; and {iv) olher :,.
equivalent documents, Borrower shall promptly pay, when cus. 2! dues and nssessments imposed pursuant o tho ;..2 3

Constituent Documenis, _

B. Hazard insurance. So long as the Owners Associstivn mainiins, with a generally accepled insurance
carrier, & "master” or "blanket" policy on the Condominium Project whick is satisfactory lo Lendor and which
provides insurance coverage in the amounts, for the periods, and againzi “av hazards Lender requires, including
fire and hazards included within the term "oxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the racatkiy payment to Lender of the
yearly premium installments for hazard insursnce on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard ‘asucance coverage on the
Property is deemex) satisfied o the extent that the required coverage is provided by .tha Owners Association
palicy.

Borrower ghall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owing a loss to
the Property, whether to the unit or to common elemenls, any proceedls payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excesa paid to
Borrower. '

C. Tublic Liahility Insurance, Borrowsr shall take such actions us may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and ezlent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Frecdls Mac UNIFORM INSTRUMENT Form 3140 8/90
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D, Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnstion or other taking of all or any part of the Properly, whether of the
unit or of the common olements, or for any conveyance In lisu of condemnation, ure horeby assigned and shall be
puld to Lender. Such procecds shuli bo appliod by Lcndur to the sums secured by tho Securily Instrumont m
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shull not, excopt uflor notice to Lender and wiih Lender's prior
writlsn consent, either partition or subdivide the Property or consent to:

{i) the abandonment or terminztion of the Condominium Project, except for abandonmentl or

* termination ‘required by law in the case of substantial destruction by fire or other casuaity or in the case of &

taking by condemnation or eminent domain;

‘ii) any amendment to any provision of the Constituent Documents if tho provision is for tho exproas
benefit ot Lznder;

(ii) ) termination of professional mapspement and assumption of self-management of the Owners
Association; or

(iv) apy sction which would have the offect of rendering the public liability insurance coverage
msintuined by the Gwier: Association unaccsptablo to Lender,

F. Remedies, If Lorrower doos not pay condominjum dues and assesaments when due, then Lender may pay
them. Any amounts disbugied by Lender under this paragraph F shall become additional dobt of Borrowoer secured
by ths Security Instrument, Usiiesd Borrower and Landor oagree to other termy of paymoent, these amounts shall
bear interest from the duto of dishusetnent at the Noto rate uadl shall be payable, with interest, upon notice from
Lender to Borrower requesting paynsnt.

BY SIGNING BELOW, Borrowsr accepts 2xd agrees to the terms and provigions contained in this Condominium

Rider,
Jpstotes Ottt ,, 5
NICHOLAS &, KALLANS Borower T
~3
— (Seal 2
-Borro g‘:
o
= (Seal)
rﬂmmﬁg
&
£ (Seal).
-Borrower
@), -8 wiomn Pae2or2 Form 3140 9/30
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