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Credicorp, Ina.
4520 W. Lawrence Av.
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(Addrens)

MORTGAGE] ——-

. L 84047732
- TRIS MORTGAGE is made this 8th. .. dayof  January '

19 94 between the Mortgagor,  Efta Gregory ~ Widow and nokt .
° since remarried . . (hereln 'Borrower”), and the Mortgagee,

‘ . : 7 Credicorp. Inc. » .ncbrpomtion organized and
cxlsting under the lawsof  the State of Illinois ... ,

*“whoseaddressIs 4520 W. Lawrence Ave.,chicago. IJ.J. 60630
a o (herein “Lender”,

'WHEREAS, Burrowet Is indebted to Lender in the prlnclpnl sum of: 'U.S. s 31,330.03
‘which Indebtedncza is evidenced by Borrowar's noie dated January »8 , 1994 and extensions and rencwals
thcrtof(hcrcin “Note?), providing for monthly lnstailments of prmup]nl tmd intcrcst with the batance of indebtedness,
V‘If‘nc\t sooner paid, due pd pnyable on December 13, 2007

To SECURE to Lenter the vepayment of the indebtcdness cvidcmdd by the Note, with interest thereon; the payment

" of alf other sums, with interers thercon, advanced In agcordance hcro\}rlth to protzct the security of this Mortgage; and

the performance of the covenariis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

- and convey to Lender the followi :Z described propcrty located In the Cnunty of Cook , State of
INinois: )

o

Lot “Phirty Eight (38) in George m.‘Collin 8. Resubiiiiv:.sxon of Blocks Three (3) and
Four (4), of "Fernwood Part" Supiirision. of the east 1/4 of the South West 1/4
of Section 9, Township. 37 Nox:l:.h, wige 14, East o‘E the Third Principal Meridian,
in Cook County., 11linois -

' P.I.N. 25-09-315-029
o . _ 5 ok 4 I Drior i 4

. DEPT-01 RECORDING $27.50
- T80080" TRAN 6111 01/13/94 14124100
. 231 % —~P AT TS

2
CD!JK CDUNTY RECORDER

which has the addressof 10052 South lesto SR ;
( : n - S ’ '
e | Egglo , @ Chicage,
_ll]‘lnols 60621 . therein "Pmperty A(Idres';") (
A 12 tate) _ [ '
* TOGETHER with all the improvements now or hereafter t.rec‘ed ‘on the proper d a3l easements, rights,’
. appuriensnees and rents all of which shatl be' deemed (o be and remain g pnrl of the pr covered by this Mortgage:

and all of the foregoing. together with said propertv (or the lcnsehold'esmtc ll this Mortgage'is on u leasehold) are
hert.lnafter referred to as the "Property.”

“Bbrrower covenants that Borrower s lnwfully selied of the estuie hj 'rcb} conveyed nd has the right to murlgngc
grant and convey the’ Property. and that the Property.is unene umbered! exccpt for encumbrances of record. Borrower
covenants that Borrawer wabrants and will defend generull} the title mlthc Property against all claims and demnnds,
subjcct to cmumbranccs of rccord
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;. 10, Borrower Not “MQEJ By LC:: LA%"#@Q‘E“MH‘H{ for gaymont or modifica
“ tlon of smottization of the sums sccured by this Mortgnge granted by Lender to any successor in interest of Borrower
shali not operote to releass, in any manner, the liability of the origina] Borrower and Borrower's successors in interest,
 Lender shall not be tequired to commence proceedings againatsuch successor or refuse to extend time for
- payment or otherwise modify amortization of the sums sccured by thﬁ!fMoﬂgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forb'eaﬂi:nce by Lender in exercising any right or remedy
- hereunder, or otherwise afforded by applicable taw, shall not be a;w;zif-;&r of or preclude the exercise of any such right or

remedy. : IR : ‘
11, Successors and Assigns Bound; Joint and Severa! Linbillty; (o-elgners. The covenants and agreeincnis herein
' contained shall bind, and the rights hereunder shall lnure to, the nespective successors and essigns of’ Lender and
. Borrower, subject to the provisions of paragraph 16 horeof, Alf covenants and agreements of Borrower shall be joint and
- several. Any Borrower who co-signs this Mortgage, but docs not oxccule the-Note, (a) is co-signing this Mortgage only to
‘mortgoge, grant and conyey that Borrower's interest in the Property fo Lender under the terms of this Mortguge, (01 1s
. not personaltly liable oti the Note or under this Mortgage, und (c) agrous that Lender nnd any other Rorrower hereunior
- miy ngree to extend, modify, forbeur, or make any other accommodations with regurd to the terms of thiy Mortgage or
" the Note without that Borrower's cansent and withput relessing thaei. Borrower or modifying this Mortgage as to thnt

. Borrower's interest in the Property. : D .

12. Notice. Except for any notice required under applicable law to be given in anather manner, (4) eny notice to
Horrower provided for in this Mortgage shall be given by deliveting it or by mailing such notice by certified mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
ns provided herein, and (b) any notice to Lender shall be given by certlfled mail to Lender's uddress stated herein or to

such other address ae Lender may designate by notice to Borrawer as provided hiecein. Any notice provided for in this
Mortgnge shall be (ee ned to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing 1wr Severabliity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortguge. In the eveit thit any provision or clause of this Mortgage or the Note conflicts with applicable law, such

_conflict shall not affect other srovislons of thix Mortgags or the Note which can be glven effect without the conflieting
._provision, and to this cnd the r=avisions of this Morigage and the Note are declared to be severable. As used herein,
- “cogts”, “'expenses’ and “‘attorney”” fees" include all sums to the extent not prohiblited by applicable law or limited

herein. ~
14. Borrower’s Copy. Borrower siiall b= furnished a conformed copy of the Note and of this Mortgage at the time of

“sxecution or-after recordation hereof, : :
© " 1S. Rehahiiitation Losn Agreement. Suriower shall fulflil alf of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecont which Borrower enters into with Lender. Lender, at Lender’s optlen,
“may require Borrower to executc and deliver to Fender, in s form acceptable to Lender, an assignment of any
“tights; cinims or defenses which Borrower rmay have { gainst parties who supply labor, materials or services in connection

with improvements made to the Property. :
16. Transfer of the Property ora Benzficial Interest in Borrower. If all or any part of the Property or any interest

_in ii is soid or transferred (or if n beneficial interest in Beirower s sold or transferred and Borrower is not a natural

person) without Lender's prior wriiten consent, Lender may/ at its option, require immediate payment in full'of all
sums secured by this Mortgage. However, this option shall »5120 exercised by Lender if exercise {s prohibited by
‘federal law as of the date of this Mortgage. C
if Lender exerciscs this option, Lender shall give Borrower @o.lce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o2 mailed within which Borrower must pay all sums
secured by this Mortgage. It Borrower falls to pay these sums prior to fac e ipitation of this period, Lender may in-
voke any remedies permiited by this Mortgage without further notice oy deriand on Borrower.
NON.-UNFORM COVENANTS. Borrower and Lender furthef covenant and agrec as follows:
-17. Acceleration; Rcu@ed!u. Except as provided In paragraph 16 hereot; riur Borrower's hreach of any cove-
. nant or agreement of Borrower In this Mortgage, Including the covensnts (o pay 7 'iwa due any sums secured by this
Mortgsge, Lender prior to acceleration shall give notice to Borcower as provided In parrgraph 12 hereof specilylng: {1)
_ the breach; (2) the action requlred to cure such breach; {3) a dats, not lesa than 10 days irom the date the notice I» mailed
. to Borrower, by which such breach must be cured; and (4] that fatlare ta cuse such hreach on or Lefore the date specified
in ihe notice may result in acceloration of the sums sscured by this Morigage, foreclosure by bidizial preceeding, and
uaje of the Property. The nofice shall further Inform Borrower of the right o reinstito after acce’crr.ilen and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defunse of Burrower 12 accoleration and
foreclosure. If ihe breach Is not cured on or heofore the dats specifled In the notice, Lender, at Linde=’s option, may
declure all of the sums secured by this Mortgage to be immediately due and payzble withoui further (ec.and and mny
forectose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding all capenses of
foreciosure, Including, but nat imited to, rensonable attorneys’ fees and costs of documentary evidence, absiracts and
title reports.
-~ 18, Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage
dite to Borrower's breach, Borrower shall have the right to-have any proceedings tegun by Lender to enforce this Mort-
gage discontinued at any time prior toentry of o Judgment enforcing this Mortgage Ifi (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or ngreements of Borrower contained in this Moartyage; (c) Borrower pays all reasonable
expenses Incurted by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge, and in
enfurcing Lender’s remedies as provided in paragraph 17 hercof, inciuding, but not limited to, reasonable atiorneys’
fees: and (d) Borrower takes such actlon as Lendes may reasonabiy require te assurc that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Motigage shall continue
" unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligatinns secured hereby shall remain
--in full force and effect as if no acceleration had occurred.

19. Assigument of Rents; Appolntaient of Recelver. As ndditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof or
abandonment of the Progerty, have the right 10 coliect and retaln such.rents as they become due and payable.

. Upon acceleration undex paragraph 17 hercof or absndonment of the Property, Lender shall be entitted to have a
recelver appointed by a court to enter upon, take possesslon of and mannge the Property and to collect the rents of the
Property including these past due, All rents collected by the receiver shall be applied first te payment of the costs of
- management of the Property and collection of rents, including, but not Hmited to, recelver's fees, premiums on recetver's
.. ‘honds and reasonable atiorneys® fees, and then to the sums secured by this Mortgage, The receiver shall be liable to
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