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MERCANTILE MORTGAGE COMPANY

477 EAST BUTTERFIELD ROAD. SULTE 310
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~/ - : PO LOAN # 1243
)  MORTGAGE
_/II'H[? MGRTGACE(“Smurity tasirument”) is given on Januaty 7, 1994 . The mortgagor 15
- BENJF\NIN BANKS and DOROTHY-JI. BANKS, HI.: WEFE, AS JOINT TENF\NTS
‘ ','(“HOrf::\vcr"}. This Secarity lustrument is g'iv'c‘n T i?‘ER'(-)nNTI‘L‘E ‘.HO.R‘T-BAGE COMPANY

wluch is orl,amzed gk cmstmg undcr the jaws 01’ ‘ : j T STATE OF ILLINOIS » ind whase

& nddrcss ls - 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMJARD, ILLINOIS 40148
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("Lender™), Borrower owes Lender the principal sum of

Twemy ,.euen thousand and HOALRD ~ = ~ = = = = = = o = = e m e m e e e e = -
L T T I R A e nnl‘xrw(US‘E 27,000.00 )3
’I’hh debt iy evidenced by Borrower's note duted the same dile a5 this Seeurity Testrument (“Note™), which provides for
‘moathly payments, with the full debt, if not puid earlier, due and puyable :on - Janeary 12, 2009 '

This Security Instrument secures to Lender: (a) the repuymient of the debt evidenced by the Note.-with interest, nnd al) rcncwal'.

_extensions and modifications of the Noie: (b) the payment of all other sums, with interest) ‘dvanced under parugraph 7 to

pmtcct the security of this Security Instrument; and (c) the performance of Borrower's covenan(s ani agreements under this
¥

Security Instrumznt ard the Note. For this purpnsc Borrower does hcrcby mortgage, grant and convey (o Lender the following
dcacribul property loented in ~ COOK County, {iinois:

LOT 244 IN ENGLEWOOD ON THE HILL FIRST ADDITIUN, A_SUBDIVISION OF THE fEeT
142 OF THE NORTHWEST 1/4 OF THE SOUTHEAST -1/4 AND THE NORTHEAST L/4 OF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.
| | | “ 9447743
LCrA
| TAX I.D. #: 20:19-409-013 , B e
. which has the uddress of £935 SOUTH WINCHESTER AVENUE, CHILAGO [Stree1, Cityl,
- Minoks. 60636 ("Property Address");
e o {Zip Code)

‘ ’, ILLINOIB-Single Furﬁih,--FNMA!FHLMC UNIFOHM INSTRUMENT ' I
. . Form 3014 9/90
@0 B.RHLI o Amondoed 5/91
VMP MORTOAGE FORMS « (400)824-7291 . l
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'l'()(l["iii[’k WITH atl !LJ:}N:-Q.F w han Iv’%! dh(;:@ bl euseraents. appertenances, und

fixtures uosw ar hersalier o part of tiy property, AN replucement wchiiltlons sh 1 wifo B cavdres] by this Security
fnstruntent, Al of the foregoing Is teferred (o I this Securlty Tnsteumient us the "Property.”

- BORROWER COVENANTS thal Borrower i tnwiily selied of fhic estate hierehy conveyed and has the. right t merigige,
gmm and convey the Propeety amd thal the Broperty is urencumbered, except lor enciebranees of record, Borrower warrants
and will defond gonerlly the title 1o the Property aguinst all claims and demunds, subjeet 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nistionad use and non-usiform covenants with limited
. variations by Jurlsdictinn o constitute s unitorm security st bumont e(wcrlm; reul propenty, :

. UNIFORM COVENANTS, Borrower npd Lender eavenurit and ugroe fis follaws:
L. Puywent of Peinclpal and Interest; Prepayment aml Lae Charges, Borrower shall prumpuy pay when due the
- prmcm.ll of and {nterest on the debt evidenced by the Note and iy prcpdymem and late s,hmbu\ due under the Nole,

- 2,Fands for Taxes and Insurance. Subject to applicable fuw or to a writlen waiver by Lender, Berrower shall pay fo
Lender on the doy monthiy payments are due under the Note, until the Note: s paid in (ull, « sum ("Funds”) lm: (1) yearly tuxes
snd assessments which may attain priorily over this Sceurity Instrumont 18 3 ien an the Property: (b) yeurly leaschold pryments
~or ground rents ou the Property, il any; (¢) yearly huzard or property in\untrwe premiums; () yeurly flood insurance preminms, oy

i any: {e) yeurly mentgage insurance preniums, 1§ any; and {f} uny amm p‘lyubm by Borrower to Lender, in accordunee with ™
the provisions of peragruph 8, in lieu of the puymcnt of mortgage jusurange premiums, These items are called “Sserow Hems."
Lender may. ot any time, éallec and hold Funds {n an amount not 1o eteeed (e maximum amount o lender for « federally
. related montguge loan qiay Jenaite for Borrower's escrow arcount under ithe federal Real Estate Settlement Procedures Act of

= 1974 w5 amended fram thne oo, 12 U8.C. Section 2601 et seq, ("RESPA"), unless another law that applics to the Funds
~pets u desser amnount, 57 so, Lender iy, atany e, eolleet and bold Plands in st amount siot to cxeeed the fesser sinount,

v Lender ay eatimate the amount of Iiads due on the. busis of current d“w sngd rensongble estimates of expeniditures of Tutre
~Bacrow Nlems or otherwise in secerdmee yat aoplicuble low.

o The tands shal! be held inoan instivikion whase deposils nre m-sumd by u ledern) ngency. instrammentality, or entity
*(ncluding Lender, if Lender iy such an wstituticn) o° Jn uny Federal Home Lomn Bank. Lender shadl apply the Funds to pay the

Escrow ltems. Lender niny not clinrge Borrower Torii Ading et upplym,; the Funds, sonunlly wialyzing the escrow account, or
“veritying the Bserow fems, unless Lender pays Boreaver inferest on the Funds and applicuble law permits Lewder to make such
& charge. Howaver, Lender ey reguire Borrower to pay-+sne-me Lluruc (o urs inklependest real estite (x reporting service
“used by Lender in conneetion with this lown, unless upplium law pmvtdcx otherdise. Unless an agreciment is made or
X upplu.nbie lw requires intercst to be puid, Lender shall nat be.required to pay Borrower any iuterest or cnmmgs on the Funds.
~ Bortower and Lender muy agrez in writing, however, thit {nferett ez be paid on the Funds. Lender shul) give to Borrower,
without chaege, an anoual accounting of the Funds, showing eredit? naet debits to the Funds and the purpose for which cach
dehit 10 the Funds was made. The Funds are pledged as additional set.umv (il sums secured by this Security Instrument,

-~ 1§ the Puids held by Lender exceed the amounts permitted 1o be iw!d n apphicable faw, Lender shull account 10 Borrower
for the excess Punds in uccordance with the requirements of applicable; Jaw. If Ih aimount of the Funds held by Lender at nny
tinie s not sufficient 1o pay the Escrow Ttems when due, Lender may i sotify Barrowr in writing, and, in sich cuse Borrower
shatl pay to Lender the amount acessury o make wp- the dchc:cmy ]!nrrowu shetl! neake up the deficiency i no more than

- twelve montitly payihents, at Lender's sofe discretion.
Upon payment in full of all sums sceured by this Su:umy [nsnumuu. Lender shall” prisiptly refund to Borrower any

- Funds held by Lender. I, under puragraph 21, Lender shall acquice or| hizll the Property, Lender, prior 1o the ucquisition or sale

~of the Broperty, shall apply any Funds held bv Lender at the time of m qui\.nmn or sale as a credit ngwast the sums secured by
this Seenyity Instrument.
3. Application of Payments. Unless ﬂpph(.‘ltbh. faw pmwdcs othdt’wlsc all payments received by Lesdzounder paragraphs
T und 2 shall be applied: first, to any prcpuym:.nl charges due wader thc Nole; second, to amounts payable-ander parsgraph 2
“third, to interest dues fourtl, {0 principal duc; and fust, (© any laie dmu,cs due under the Note.
4, Charges; Licns. Borrower shull pay afl taxes, assessments, charges, fines and impositions attributuble to the Property
which may attain priority over this Security Instrument, and leuschofd payments or ground rents, i sny. Borrower shafl puy
© these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
* to the persen owed paystient, Borrower shall promptly furmsh to Lender alf notices of amounts 1o be paid under this paragraph.
It Borrower makes these payraents directly, Borrower shall promiptly § furnish to Letider receipts evidencing the pryments.
Borrower shull promptly discharge any lie which hus prmr\iy nm this Security Instrument uniess Barrawer: () agrees in
writing to the payment of the obligation secured by the lien ina, mancer ucccp!uhlc 10 Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal pmc.eudln(;s which in the Lender’s opinion operate 1o prevent the
* enforeement of the lien: or (c) sccures from the hotdér of the lien un ngrcuncm satisfuctory to Lender subordinating the Hen to
this Security Instrument. IF Lender determines that uny part of thc I]roner&y is subject to a Jien which may wttein priority oves
this Security lnstrument, Lender muy give Borrower a notice identifjfing the lien. Bosrower shall sitisfy the lien or 1ake one ot
more of the .u.umm st forth above within 10 days of the gn’mg of nqncc.
o Form 3014 9/80
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oo 8 Haeard ov Property Inseennee, Borrower shll kep (the lmrﬁ’lwc tiuuﬁ‘nmv‘/ t,xlrﬁlny, Br irohnllcr grected o the
‘ ‘_‘Prvpurty insured aguhist loss by (e, heawds inelucled whhln the termt. "elieonded coverage” wd any other Tz, Iietucing
flodds or flooding, Tor which Lcude I segiines imnrnnu.. This insurnce ahlM1 e maintained In the aiounts and for the periods
-t Lender requires, The insurance carrler providing the lnsuumu. shalt- !Ic chosen by Barrower subject to Letder's approval
“whieh shall not be unreasonably withheld. If Borrower fulls 10 maintain, pvernge described above, Lender may, w Lender's
option, obtain coverage to pratect Lender’s rights in the P;opt:l ty in ‘hocord nce with paragraph 7.

Al insursnce poticies und renewals shall be acceplable to Lender il d shtl include o standund mortgage clause. Lender
shill have the clght 1o hold the policies anid renewnls. I Lender requires, m'muwu strall promiptly give to Lender o) receipts of
puid premiums and renewal notices. §n the event of loss, Borrower shuif gl fc profipt actlce o the insurnnee correr d Lender.,

" Lender may make proof of foss if oot made pmmptl) by Borrower,
Unless Lender and Borrawer atherwise agree in writing, insursnce picecds s!mi! he upph:.d 10 restorntion or repair of the

v Propesty dumuged, if the restortion or repair is cconomicully Teasible and':ender’s secusity is not Jessened. 1f the restoration or

- repade is not economicully feasible or Lender's security would be Jessened] the insurance proceeds shall be applicd to the soms

sweured by s Security Instrument, whether or et tien duwe, with any: i-mw; puidl to Borrawer, 1f Borsower shundons the

" Praperty, vr does pit iswer within 30 duys u notice from Lunder thu i insusance ¢arrier hus offered to seithe n ¢laim, then

- Lerder may coileet theinsuranve proceeds. Lender mny use the procee s to repair or restore the Property or to pay sums
seeurcd by this Security (osirument, whethier or not then due. The 30-day ;]Ll'lutl will begin when the rotice Is glven,

Unless Lender and Porrawer atherwise agree in writing, uny spphication of proceeds to principal shal) not extend or

“postpone the due dute of the fieathly payments referred to in paragraphis | and 2 or change the amount of the puyments. 1f

“upsder paragraph 21 the Property @ sevuired by Lendes, Borrower's tight to uny insurance policies und proceeds resulting from

- tlomuge o the Peaperty prior o the acaisition shall piss o Lender to the exient of e sums seenred by thls Seeurity Instrument

“fntimedintely prior o the acypisition,
6. Oceupaiey, Preservation, Maintenzace und Protection of the Pmperiy, Borrower’s Loun Application; Leaseholds,
Barrawer shall occupy, establish, and use the Propeity ns Borrower's principal residence within sixty days after the execation of
 this Security Instrument and-shall continue to ociury the Property as Borrower's principit residence for at least one year aller
+ the.date of ocvupaney, unless 1 ender otherwise ugrees mwritlng, which consent shalf not be unreasonably withheld, or unless
~extenvating circumstances exist which are beyond Borrawer's conirol. Borrower shall not destray, dunm[.,c or impair the

Pmputy. whlow the Property 10 deterlorate, or commit waste-ais the Properly, Borrower shatl be i defuult if any forteitore
action or proceeding, whuthuer eivil or criminai, is begun that'in Lemder’s good fuith judgment could result in forfeiture of the
Property ov otherwise materiaily inpair the lien ereated by this Scevrity Instrument or Lender's security interest, Borrower may
cure such o defauit and reinstate, as provided in paragraph 18, by calsizg-tie action or proceeding to be dismissed with & ruling
~that, in Lender's good faith determination, precludes forfeiture of the Pariower's interest in the Property or other material

impnitent of the lien crented by this Seeurity Instrument or Lender’s seenrity interest. Borrower shall wlso be in default if
* Borrowor, during the loan application process, gave matertully false of Tnsceurateindemitiog or sttements 1o Lender (or failed -
o provide Lender with any muterint information) in eonnection with the loan evidencrd by the Note, inclading, but not limited
10, representations coneerning Borrower's occupancy of the-Property ns & prineipal residence. 16 this Security Instrument Is on a
*leischold, Borrower shaff comply with all the provisions of the Jease, 1T Borrower acodtres fee tile 10 the Property, the
teascliold and the fee titie stull not merge unless Lender agrees 1o the mesger in writing,

T\ Protection of Lender's Rights In the Property. If Borrower fuils o perform the coveimts and agreements contained in
thiv Sucurity Insteusient, or there is o Jogal proceeding thas muy significantly affect Lender’s righ's inthe Property (such us
praceeding it bankeaptey, probate, for condemmation or {orfelture or to enforee uws or regulntionsy; thoe-$ender may do ond
iy fur whatever is necessary 10 protect the value of the Property amd” Lender's rights in the Property. Lesder's actions miy
- dnelude puying uny sums secured by a lien which has priority over this Security instrument, appearfiy i court, pﬂyiluD

Creasonable altorneys' fees and entering on the Pmpcny 10 nke repairs. Althotgh Lender may take action under this parugraph
-7, Lender does not have to do so.

Any umoums disbursed by Lender under this puragraph 7 shall- become widitional debt of Borrower secured by this

- Seeurly Instroment. Unless Bostower and Lender ngree to other terms of puyinent, these amourts shatl bear interest (rom the
“dote of dishursement at the Note rate and shall be puyable, with ibterest, upon notice from Lender 1o Borrower requesting
puyment. '
‘ 8. Movtgage Insurance, If Lender m]mrcd mortguge insurance us a condition of making the Joan secured by this Security

Instrument, Borrower shalt pay the premiums required (o muintain the mortgege tnsurance in effect, 1f, for any redson, the
" mortgage insuranee coverage required by Lender Tapses or ceases to he in effect, Borrower shall puy the premiums required to
* ubtuln covernge. suh&tdntmily equivalent t the mortgage insurance prcvmusly in effect, wt n cost substantially equivalent i the
~cust to Borrower of the mortgage insurane pr‘.vmua!y in effect, Trom an ahermnte mortgage insurer approved by Lender, 1f
' substantially equivalent mortgaye insurance coverige is not avaslable, Borrower sindl pay to Lender cach moith o sum equal to
one-twelith of the yearly mortgage insusnoce premium ‘being prid by Borrawer when the insurance coverage lapsed or ceased to
'hL in cfk.ct Lender will accept, use and retain these paymcnm as ¢ loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/80
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