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AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION
, ‘ FINAL DOCUMENTS DEPARTMENT

361 FRONTAGE ROAD SLJAN 10 AM 9: 32

n BUAR RIDGE, IL 80521

MORTGAGE

THIS MORTGAGE {"Securlty Instrument”) Is givenon  OECEMBER 17, 1893

The mortgago i, James F. Gerber and Tara E. Garber, HUSBANO ANO WIFE
("Borrower"). Thlu sacurity Is gwén to MID-AMERICA MORTGAGE CORPCRATION,

which is 6r§anized a@nz oxlsting under the laws of The State Cf lllinols, and whose address is 361 Frontage Road,
Burr Rldge, IL 8052V *Lerder?),

Barrower owes Lender the uriecipal surn of ONE HUKRDRED SEVENTY SIX THOUSAHD TWO HUNDRED FIFTY DOLLARS

(U.S. $176,250,00 ). This debt s evidenced by Borrower's note dated the same dale as this Securlty
Instrument ("Nata®), which provides far monthly payments, with the full debt, If not paid earler, due and payabie on
JAHUARY 1, 2014 »This Security Instrurment secures to Lender: (a) the repayment of the debt
avidanced by the Note, with Interest, and all renewals, extanslons and modifictions of the Nots; (b} the payment of
all other sums, with interest, advanced v «e: paragraph 7 to protect the security of this Security Instrumant; and (c)
the performance of Borrower's covenanis and agreements under this Security Instrument and the Note, Forthis
purpose, Borrower does hereby gcngagﬁiigrent and convey to Lender the following described property located in
COOK ounty, lllincie:

LQT 12 14 MORGAN'S GATE SUBCLVISIOM, ¥ PrRT OF THE KORTHEAST GUARTER
ANC THE SOUTHEAST QUARTER OF SECTION 8 4NOD . THE SOUYHWEST (QUARTER OF
SECTION 9, TOWNSHIP.42 NORTH, RANGE 10 EAST NF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECURZED AUGUST 3, 1987 AS
DOCUMENT. 874255812, IN COOX COUNHTY, tLLINHOIS.

& [OOK COUNTY RECORDING  31.00
[
P.1.H.: 02-08-205-012 ROLLING MEADOWS

whigh has the addrass of 1226 ARBOR LANE,PALATINE,IL 60067
{"Property Addross’);
ILLINOIS Single Family Fannle Mao/Froddio Mao UNIFORM INSTAUMENT Form 3014 oa/so/
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TOGETHER WITH all the Improvernents naw or herealter erected on the properly, and all eassmaents,
appurtenances, and fixturas now or harealter a part of the property. All replacements and additions shall also be
covered by this Security instrument. Al of the foregolng is referred to In this Security instrument as the "Proparty.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record, Borrower, warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenants with
{imited varlations by Jurisdiction to congtitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrowaer shall promptly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written walver by Lender, Barrower
shall pay to Lender on the day the monthly payments are due under the Note, untll the Note is paid in full, a sum
("Funds") for: {a yearly taxes and assessments which may attain prlority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payment or ground rents on the Property, if any; (c) yeatly hazard or property
Insurance premiums; {d) yeardy flood Insurance premiums, If any; (e) yearly morigae insurance premlums, Il any;
and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the
paymant of imungage Insurance pramiums. These items are called “Escrow ltems.” Lender may, at any tims, collect
and hold Fuinds-f an amount not to exceed the maximum amount a lender for & federally related mortgage loan
may raqulre for Eoitower's escrow account under the federal Real Estate Settlemant Pracedures Act of 1974 as
amended from tima to time, 12 U.S.C. Sectlon 2601 at seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amouni. i so, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser
amount. Lender may esdmate the amount of Funds due on the basis of current dala and reasonable estimates of
expendhtures of future Escrow [tems or otherwise In accordance with applicable law.

The Funds shall uene!d In aninstitution whose deposits are Insured by a federal agency, instrumentallty, or
entity (Including Lender, If Leacler Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltem:~wender may not charge Barrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow llems, unless Lender pays Borrowsr interest on the Funds
and applicabie law parmits Lendsr tr make such a charge. However, Lender may require Borrower 1o pay a
one-time charge for an IndeJ.)endem real estale tax reporting service used by Lender in connection with this loan,
unlioss applicable law provides otherwisr. Uniess an agraement Is made or applicable law requlires interest to be
pald, Lender shall not be required to pa/ Borrower any interest or earnings on the Funds. Borrower and Lender may
agree n writing, however, that Interest shaloe pald on the funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds,showling cia2zrsand debits to the Funds and the purpose for which each debit to
:ha Funds was made. The Funds are pledged ag euditional security for all surms secured by this Security

nstrument.

if the Funds held by Lender axceed the aniourta.oermitted to be held by applicable law, Lender shall
account to Borrowaer for excess Funds In accardance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time Is not sufficent to pay ths Escrow ltems when due, Lender may so notify
Borrowar in writing, and, in such case Borrower shall patr tc L.ender the amount necessary to make up the
daficiency. Borrower shall make up the deficiency in no mose than twelve monthly payments, at Lender's sole
discretlimpon payment iIn full of all sums secured by thls Secur'iy 'nstrument, Lender shall pramptly refund to
Borrower any funds held by Lender. If under paragraph 21, Lenze. shall acqulre or self the Property ,Lender prior to
the acquisition or sale of the Property, shall apply any Funds held by L ender at the time of acquisition or sale as a
credlt against the sums secured by the Security Instrument.

3. Application of Payments. Unless applicable law provides othorwise, all payments recelved by Lender
under paragraghs 1 and 2 shall be applled: first, to any prepayment churaes Jdue under the Note; second, to
amounts payable under paragraph 2; third, to intersst dus; fourth, o princ’pridue; and last o any late charges due
under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassrnents, chargss, fines and Impositions attributabie
to the Property which may attain priority over this Securlty Instrument, and leasef cld payments or ground rents, If
any. Borrower shall pay these obligations In the manner provided In paragraph 2, oriitnot paid in that mannar,
Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all
noticea of amounts to be paid under this paragraph. If Borrower makes these payments dirgctly, Borrower shall
promptly fumish to Lender recelpts svidencing the payments.

Barrowar shall promptly discharge any tlen which has prlority over thls Security Instzuriant unless
Borrower: (a) agrees In wrltln? to the payment of the cbligation secured by the llen in a manrierarceptable to the
Lender; {b) contests in good faith the lien by, or defends against enforcement of the llen In, lege: picceedings which
in the Lender's opinion operate to prevent the enforcement of tha lien; or {c) sacures from the haicer of the lien an
egraement satlsfactory to the Lender subordinating the tien to this Security Instrument, If the Lenocr deterrnines that
any part of the ProFeny Is subLect 10 a llen which may attain priority over this Sacurity Instrument, Lender may give
Borrowaer a notice identlfying the lien. Borrower shall satisfy the lian or take one or mora of the actlons set forth L@’

above within 10 days of the giving of notlce.
Page 200 InHIu@
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5. Hazard or Property Insurance., Borrower shall keep the Improvements now existing or hersafter erected
on the Property Insured agalnst loss by flre, hazards inciuded within the term: “extended coveraga”™ and any other
hazards, Including floods or floading, for which Lender requires insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender refi_.ulres. The insurance carrier providing the insurance shall be chosen by
Barrowar sublect to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lander's option, obtaln coverage to prolect Lender’s rights in the
Property In accardance with paragraph 7,

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
ctause. Lender shall have the right to hold the poiicles and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notlce to the insurance carrlar and Lendeor. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrowsr dtherwise agree In wrlting, Insurance proceeds shall be applied to restoration
or repalir of the Property damaged, if the restoration or repalr is economically feasable and Lender's security [s not
lessanad, If the restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then due, with
any excess pakl to Borrower. [f Borrower abandons the Property, or does not answer within 30 days a notlce from
Lender that the insurance carrier has offered to seltle a clalmn, then Lender may collect the Insurance proceecds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by thls Securlty Instrument,
whether or not then due. The 30-day period wiil begin when notice Is given.

Unless Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shall not
extend or postnone the due date of the monthly payments referred to In paragrephs 1 and 2 or change the amount
of the paymrits, !f under paragraph 21 the Property is acquired by Lender, Borrowar's right 1o any [nsurance
policies end proceeds resulting from damags to the Property prior to the acquisttion shall pass to Lender to the
extont of the suinececured by this Securlty [nstrument Immediately prior to the acquisition,

6. Occupanry, Presarvation, Malntenance and Protection of the Property; Borrower’s Loan
Aﬁﬁi!cation: Lease’io)ds. Borrower shall occup?/, astablish, and use the Property as Borrower's principal residence
within sixty days aitesiro execution of this Security instrument and shali continue te occupy the Property as
Borrower's principal rezldance for at least one year efter the date of occupancy, unless Lender otherwlse agrees In
writing, which consgent shall rot be unreasonably withheld, or unless exienualing clreumstances axist which are
beyond Borrower's control. Bisrrower shall not destroy, damage or Impair the Property, allow the Property 1o
detariorate, or commit wasie'an the Property. Borrower shall be in default if any forfefture action or proceeding,
whethar civil or criminal, Is begur(hat In Lender’'s good faith Judgement could resutlt in forfeiture of the Property or
otharwlse materially impalr the HienGriated by this Security instrument or Lender's security Interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceading to be dismissed
with a ruling that, In Lender's good falth detrmination, precludes forfelture of the Borrower’'s interest In the Property
or other material impalrment of the !len crestad by this Security Instrument or Lender's security interest. Borrower
shall alsa be in default if Borrower, during tne oan application pracess, gave materlally false or inaccurate
Informatlon or statements to Lender (or falleu {0 pravide Lender with any material information) in conneaction with the
loan evidenced by the Note, Including, but nottirled to, representations concerning Borrower's accupancy of the
Property as a principal reskience. If this Securlty nstrument Is on a leasehold, Borrower shall comply with all the
provisions of the ease. If Borrower acquires fee thie t= w2 Property, the leasehold and the fee title shafl not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and
agraements contalned in this Security {nstrument, or thercis/a lagal proceading that may significanily affect
Lender's rights In the Property (such as a proceeding In bankrantey, probate, for condemnation or foreitura or to
enforce laws or regulations), then Lender may do and pay for wvhs.tever is necessary to protact the value of the
Property and Lender's rights in the Property. Lender's actions riey 'nclude paying any sums secured by a lien
which has priority over this Security instrument, appearing In couit,/ pzying reasonable attorneys’ fees and sntaring
on the Property to make repairs. Although Lender may take acticii unde=thls paragraph 7, Lender does not have 1o

o 80, Any amounts disbursed by Lender under this paragraph 7, shal becrma additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o/'ether terms of payment, thase amounts
shall bear Interest from thi date of disbursement at the Note rata and shall lie r.ayable, with Interest, upon notice
from Lender to Borrower requesting payment.

8, Mortgage insurance. If Lender required mortgage insurance as a cundition of making the loan secured
by this Securlty Instrument, Borrower shall pay the premiums required to malntain thi imortgage Insurance in effecl,
If, for any reason, the mortgage insurance covarage required by tender lapses or cecses tn be in eflect, Borrower
shall pay the premiums required 1o obtain covarage substantially equivalent lo the mortgage Insurance previously In
sifect, at a cost substantialy equivalent to the cast to Barrower of the mortgage Insurance pierlously in effact, from
an altern2!s mortgage insurer approved by the Lendar. |f substantially equivalent mortgage Jnsiicance coverage is
not avallable, Borrower shalt pay to Lendsr sach month a sum equal to one-twelfth of the yea:y.inortgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to £a in effect. Lender
wiil accept, use and retaln these payments as a loss reserve in lleu of montgage insurance. Loss rarar ‘e payments

may no longer bea required,
. fegedoia Inluufj ﬁf M
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at the optlon of Lender, if mortgage insurance coverage (in the amount and for the perlod that Lender requires)
provided by an Insursr approved by Lender again becomes avaitable and is obtained. Borrower shall pay the
premiums required to maintain mortgage nsurance In effact, or to provide a loss rasarve, unlil the raquirement for
[mortgage insurance ends In accordance with any written agrasmant between Borrower and Lender or applicable
aw.
9. Inspectlon, Lender or its agent may make reasanable entries upon and inspection of the Propeny.
}.enderlahaﬂ give Borrower notles at the time of or prior to an Inspectian specitying reasonable cause for the
nspection.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, in
connection with any condemnation or ather taking of any part of the Praperty, or for canveyarnce lr lleu of
condamnstion, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Sacurity Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial taking ol the
Property in which falr market value of the Property Immediately belore the taking Is equal to or greater than the
amount of the sums secured by this Security instrument immadiately before the taking, unless Barrower and Ltender
otherwise agres In wrlling, the sums securad by this Securlty Instrument sha!l be reduced by the amount of the
proceads multiplled by the following fraction: {a) tha 1otal amount of the sums securad Immedialely before the
taking, divided by (b) the falr marke! vaiue of the Praperty Immediately before the taking. Any balance shall be paid
to Borrowar. |n the avent of a partial taking of the Property in which the fair market value of the Propenty Immadiately
before the takin ia less than the amoun! of the sums sacured Immediately before the taking, unless Borrower and
Lender otherviisc agres in writing or uniess appiicable law atherwise provides, the procoeds shall be applied to the
sums secured St Security Instrument whethaer or not the sums are then due.

if the Proprrty is abandoned by Boerrower, or i, after natice by Lender to Borrower that the condemnor
olfers 1o make anav ard or setile a clalm for damages, Borrower fails to respond to Lender within 30 days alter Ihe
date the notice Is grvan Lender is authorized to collect and apply the proceeds, at its option, eifther to restoration or
rapalr of the Propeity-uric the sums secursd by this Security Instrument, whather or not then due,

Unless Lender and 2arrower ctherwise agres in writing, any application of proceeds 1o principal shall nol
extand or posipone the die z2te of the monthly payments referred to In paragraphs 1 and 2 or change the amount
of such payrnents.

11, Borrower Not Reieases: Farbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of th2 sums secured by this Securlly Instrument granted by Lender to any successor In
Interest of Borrower shall not operatr to release the llabiflty of the originat Borrower or Barrowar's successors In
intarest. Lender shall not be required to Commence proceadings against any succassor In Interest or refuse to extend
time for paymant ar atherwise modify amonization of the sums secured by this Securlty (nstrument by reason of any
damand made by the orlginal Barrowar ur Surrower's succassors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol ol nreciude the exerclse of any right or remedy.

12. Succesaors and Asslgns Bound|.Jzolr« and Saeveral Liabliity; Co-signers.  The cavenants and
agreements of this Security Instrument shall bing 5nd beneflt the successors and assigns of Lender and Barrower,
stibject to the provisions of paragraph 17. Borrowat's ~ovenants and agreements shall be joint and several. Any
Borrower who co-skgns this Security Instrument but (i0es not execute the Nots: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Barrewer's Interest in the Property undar the terms of this
Securlty Instrument; (b} Is not parsonally obligated to pey 19s sums secured by this Securlty instrument; and (c)
agrees that Lender and any other Borrowar may agres to g'«tend, modify, forbear or make any accommadations
with regard to the terms of this Security Instrument or the Noie/dthout that Borrower's consent,

13, L.oan Charges. If the loan secured by this Securlty./nuirument is subject to a law which sets maximum
lcan charges, and that law 1s ilnally Interpreted so that the Interect r.r other loan charges collected or to be collected
In connectian with the loan exceed tha parmitted limits, then: (@) aiy such loan charge shall be reduced by the
amount necessary to reduce the chargs to the permitted imlt; and (b) any sums already collected from Barrower
which exceeded permitied imits will be refunded to Bosrower, Lender inay Znoose 10 make this rafund by reducing
the princlpal owed under the Nate or by making a direct payment to Borrowan, If a refund reduces principal, the
reduction will be treated as a partial prepaymaent without any prepayment chial os under the Nots.

14, Nolices. Any notice ta Borrower provided for In this Securlty Instruricat.shall be given by dellvering It
or by malling It by first class mall untess applicable law requires use of another methad. The notice shall be direcled
to the Property Address or any other address Borrower designates by notice to Lender, Any notlce to Lender shall
be given by first class mail to Lender's address stated hereln or any other address Landerdesignates by natlce to
Borrower, Any natlce provided for in this Sacurlly Instrument shall be deamead to have t een given to Borrower or
Lender when given as provided In this paragraph.

15. Governing Law; Severability, This Sacurity Instrument shali be governed by fedzrel law and the law of

_the jurisdiction in which the Property Is lacated. In the event that any provision or clause of tnls Security instrument
or tho Note cenflicts with applicabla law, such conflict shatl not atfect other provistons of this Socurity instrument or
the Nots which can ba given sffect without the canfticting provision. To this end the provisions of (his Security
instrument and the Note are declared ta be severable.

init'ate ¥

Pege dole

54047056




UNOFFICIAL COPY




UNOFERICIAL COPY.

| 14. Borrower's Copy. Borrawer shall be glvan ane coniormed copy of tha Note and aof this Saecurity
nstrument,

17. Transfer of the Property or a Baneficial Interest In Borrower, if all or any part of the Property or any
interest In it is sold or transfarred {or If & beneliclal Interest in Borrower s sold or transferred and Borrower is not 8
natural person) without Lender's prior written consent, Lander may, at its optlon, require Immedlate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exerclsed by Lender if exercise Is
prohibited by fedsral law as of the date of this Securlty instrument.

If Lender exercises this option, Lender shall glve Borrower nolice of acceleratlon. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled wihin which Borrower must pay ail
sums secured by this Securlty instrument. If Borrower falls to pay these sums prior ta the explration of this period,
léender may Invoke any remedies permitted by this Security Instrument without further notice or demand on

orrowar,

18. Borrower’s Right to Reinsatats. |f Borrowar meats certain conditions, Borrower shall have the right
to have enforcement of this Securlty Instrument discontinued at any time prior to the earlier of; () § days (or such
other perlod as apﬁllcabla law may specify for relnstatement} before sale of the Property pursuant to any power ol
sale contalned in this Security Instrument; or (bj entry of a iud%ment enforcing this Securlty instrument, Those
conditions are that Borrower: (8) J:mys Lender all sums which then wotidd be due tinder this Security Instrumem and
the Nota as If no accelaration had occurred; (b} cures any default of any other covenants ar agresments; (c} pays afl
expenses incurred In enforeing this Securlty Instrumaent, Inctuding, but not limited to, reasonable aitorneys' fees; and
{d) takes such actlon as Lender may reasonably require 1o assure that the llen of this Security Instrument, Lender's
rights in the Picperty and Borrower's obtigation to pay the sums secured by this Securlty Instrument shall continus
unchanged: Lpzn reinstatement by Borrower, this Securlty Instrument and the cobiigatlons secured hereby shall
remaln fully effesiive as f no acceleration had occurred. However, this right to reinstate shail not apply In the case
of accsleration urder paragraphs 17,

18. Sale or ®oty; Change of Loan Servicer. The Note or a parlial interest in the Note {togsther with this
Security Instrumer) <y be sald one or mare timaes without priar natice to Barrower, A sale may result in a change
In the entity {(known as the "Loan Sarvicer”) that collects manthly payments due under the Note and this Securlty
Instrument. There also mey &4 ong or mars changes of the Loan Servicer unrelated to a sale of the Nole. If thero Is a
change of the Loan Servicer, L.orrower will be given written nalice of the change In accordance with paragraph 4
above and applicable faw. Th>notlce will state the name and address of the new Loan Servicer and the address to
which payments should be made-The notlce will also contair any other Information required by applicable law.

20, Hazardous Substancus. aorrower shall not cause or permit the presance, use, dispasal, storage, or
retease of any Hazardous Substances o ur In the Property. Borrower shall not da, nor allow anyone efse to do,
anything affecting the Proparly that s li) vio.ation of any Environmentat Law. The preceding two senlences shall no
apply to the presence, use, or storage aivtha Property of small quantliles of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Barrowar shall promptly give Lander writter riotice of any investigation, ciaim, demand, lawsull or other
action by any governmenial or regulatory agerncy o Erfvate party involving the Propeny and any Hazardous
Substance ar Environmental L.aw of which Borrov er has actual knowtedge. If Borrower learns, or is nolifled by any
governmental or regulatory authorlly, that any removal o) other remediation of any Hazardous Substance affacting
the Property Is necessary, Borrower shall promptly take all necessary remedlal actlon in accordance with
Envirogsnanial ibatis paragrth 20, *Hazardous Substar.ces” are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substzices; gasoline, kerosens, other lammable or ioxic
petroleumn products, toxic pesticides and herbicides, volatlle“srivants, materials contalning asbestos or
formaidehyde, and radloactive rnateriais, As used in this paragrepr. 20, "Environmental Law" means federal laws and
laws of tha Jurlsdiction whera the Property Is located that reiale t¢ hzalth, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {iilier covanant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice o Borrc wer arior o acceleration
following Borrower's breach of any convenant or agreement in this Securitvinstrument (but not prior Lo acceleration
und<; paragraph 17 unless appliable Jaw provides otherwise). The notice shali speclty: (a) the default; (b) the action
required to cure the default; (:J:? | date, not lass than 30 days from the date {19 rietize Is glven to Borrowar, by which
the default must ba cured; and () that fallure to cure the default on or before tneiate spacified In the notice may
result In acceleration of the sums secured by this Securlty instrument, foreclosure by iudiclal proceeding and sale
of the Property. The notica shall further inform Barrower of the right to reinstate after acceleration and the right 1o
assert In tha foreclosure proceeding, the non-existance of a default or any cther defsiise i Borrower to acceleration
and foreclosure, If the dafault is not cured on or belore the date specifled In the notice, Landor, at its optlon, may
require Immedlate payment in full of all sums secured by this Security instrument withouufuriber demand and may
foreciose this Securlty Instrument by judiclal proceeding. Lender shall be entitled to collect.all cxpensas Incurred In
pursuing the remedias provided in this paragraph 21, Including, but nat limited to, reasonable atrneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lendar shatirziaase thls
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower walves all right of homestead exemption In the Property.

%
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24. Riders to this Security Instrument. |f one or morse riders are executed by Borrower and recorded
together with this Security Instrumant, the covenants and agreements of each such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a
part of this Sacurity Instrument. [Check applicable boxe(s}]

[ Adjustable Rate Rider [Jlcondominlum Rider [C}1-4 Family Rider
{1 Graduated Paymant Rider [(JPlanned Unit Development Rider O Biweskly Payment Rider
7] Baraan Rider C)Rate Impraovemant Rider [CJsacond Home Rider

{3 v.A. Pider [CJOther{s) [speclfy]

BY SIGNINGRELMW, Borrower accepts and agrees to the tarms and covenants contalned In this Securlly
Instrument and In any riac (s) executed by Borrower and recorded with it.

W/ f-_ “,4( g (Seal) {Seal)

JAMES F., GE ER -Borrowe! -Borrower

Social Seourlty Numbf  332-B80-r 342 Socla) Security Number
vl ] - (Seal) (Seal)

TARA E. GERBER - -Barrowsr -Botrowar
Soclai Security Number 439-31-4235 Social Security Numbar

STATE OF ILLINOIS
GOUNTY OF o

I, the undarsigned, a Notary Publlc In and for sald county ana =at3, do hereby certify that JAMES F, GERBER AHD TARA
E. GERBER, HUSBAND AND WIFE

personally known 1o ms to be the sams person(s) whose name(s) subscribed Lo the foregoing Instrument,
appeared before me this day In parson, and acknowledged that they signed and delivered the sald
Instrumentsasthe ir free and voluntary act, for the uses and purnoses thereln set forth,
Given under my hand and official seal, thls 17T H dayof DECEMBEFR 1893

——

‘My Commisslon Expires: & Z )ﬂ i b e o (SEAL)
Notery Pﬁllc

This Instrument prapared by: Mary Yacko
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