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N A MORTGAGE

THISMORTG aG" ("Secuntylnstrumcm"}isgivcnon o _ DECEMBER 20TH , 1993
1hctnongagorm ; vaouz A, KOLET AND FRANCES s, KOLET, 'HUSBAND AND WIFE

St Aot . {"Borrower”), This Sccurily Instrument is given
DIA.MOND E‘INANGIAL C“’JOR}\TIGN Co BTV . . : s
whleh is organized and existing under e Imwg of 1 TLLINOIS - . : , and whose address is

O
~
Q
O~ ‘1068 SOUTH ROSELLE ROAD;- aCHﬁﬂMBURG, N 60193
0y

o 5 o ("Lcnder") Bnrrowcr owes Lender the principal sum of
ONE HUNDRED THIRT! EIGHRT TIiOUSM’d :F‘VE:N HUNDRER FIFTY AND NO/LU0

Dollars (US, $ . 138,75%0.00 ). This deb: ‘s avidenced by Borrower's note dated {he same dale as this Sccurity

Instrument ("Notu"}. which prowdcs for monthly paymeals, with the full debt, if not paid carfier, duc and payable on
JANUARY 187, 2024 - . -, This Sceurily Insuremant secures (o Lender: () the repayment of the debl evidenced

by the Note, with interest, and ail rcncwnls. cxiensions and moziications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this-Secirity Instrument; und () the performance of Borrower's

covenants and ogreements under this Sceyrity Instrument and the Nope, For this purpose, Borrower does hiercby mortgage,

gmm und convey to Lender the followlng described propcny located in
: : ‘ COOK County, Ilinois:

10T 16 IN pamasnum WALK, A assusazﬁ:sxon OF LOT 13252 3. SECTION 2,
" WEATHERSFIELD UNIT 18, IN THE SOUTHWEST QUARTER OF SECTIOW.27,
“‘wowusuzb 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MIRIDIAN IN
' cooK counwv, ILLINOIS.
RECORDITHG 31.00

: f A \ S : HAIL .80
_TaX 10, NO, :07 27- 307 uzo - i D404 7109
| S COOK COUNTY
TP . RECORDER
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UNOFFICIAL C.OPY -

for the pcrzods that Lender requires. The insurance carrier providing the insurance shnli be chnacn hy Bunowcr suibject to
Lender’s approval which shal! nol be unreasonably withheld. {f Borrawer fails 10 mudritain coverage described above,
Lcndcr may, al Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with parageaph 7.

Al insurance policies and renewnls shall be acceptable to Lender and shall include & standard moriguge clause, Lender
shall have the right te holid the pollcies and reacwals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the cvent of logs, Borrower shall give prompt notice 1o thc insurance carrier and
Lender., Lender may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrawer atherwisce agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomrcully feasible and Lender's sccurity is not lessened, if the
restoration or repair {s not economically feasible or Lender's security would be lessened, the insurance proceeds shull be
applied to the sums secured by this Security lnsuumont, whether or nol then due, with any excess paid @ Borrower. If
Borrower sbandoits the Property, or does not dnswer within 30 days a notice trom Lender that the insurance carricr has
offered to settle n claim, then Lender may collect the insurarce proceeds, Lender may usc the proceeds to repair or resore
the Property or {0 pay sums sccurcd by this Security [natrumcm, wheiier or not then due, The 30-day period will begin
when the notice is riven,

Uniess Lender a1d Borower omcrwmc agree in writing, any application of proceeds to principul shall not exiend or
postpatie the due date of the monthly poyments referred (o in pnmgmphs 1 and 2 or change the amount of the payments. Il
under paragraph 21 o Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prarcrty prior Lo the acquisition shall pass to Lendzr to the exient of the sums sccured by this Sccurity
Instrument immediately piio:w the acquisition,

6. Occupancy, Preservativn. Maintenance sand Protectlon of the Property; Borrower's Loan Application;
Leascholds, -Borrower shall acrury, csiablish, and use the Propcny ns Borrower's prinzipal residence within sixty days
after the executlon of this Security instrument and shall continuc 1o occupy the Property as Borrower's principal residence
for ot lodst one year after the date of oc: supancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless exteausting circumstances exist which are beyond Borrower's contrel. Borrower shall ot
destray, damage os impzur the Property, allory thy Property 1o deteriorsie, or commil waste on the Property. Borrower shall
bo in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result'in forfeiture of the Property or otherwlise mamrmlly impair the fien crested by this Security Instrumen! or
Lender security interest. Borrower may cure such adefpuit and reinstate, s provided in paragraph 18, by cousing the action
or procecding to be dismissed with a ruling that, w Leader's good faith determination, prccludcq forfciwre of the
Borrower's interest in the Property or other material impairinen: of the lien created by this Security Instrument or Lender’s
security interest, Borrower shalt also be in defanlt if Borroswor, Auring the loan application process, gave materially false or
Inacoursts iaformation or statements to Lender (or falled to peovirds Lender with any material information) in connection
with the loan evidenced by the Nate, including, but not limited 1o, rpresentations concerning Borrower's occupancy of the
Property 'as a principal residence, 1f this Security Instrument is on a kagcasid, Borrower shall comply with alf the provisions
of the lease, I Borrower acquims fee title to the Propcny. the leasehatd and the fee tide shall nol merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lenderslllghts in the Property If Borrawer fails(to perform the covenants and agreements
contained in this Security instrument, or there is  legal proceeding Lhat may significantly affect Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forfcitu.c or to enforce laws or regulntions),
then Lender may do and pay for whaiever Is necessary (o proteet the value of the Propenty and Lender's rights in the
Property, Lender's actions may include paying nhy sums secured by a ticn which has prinrity-over this Sccurity Insirument,
nppearing In court, paying teasonablo attorncys' fecs and eniering on the Property 1o make vegairs. Although Lender may
take action under this paragraph 7, Lender does ot fiave 1o do so.

Any amounis disbursed by ‘Lender under this paragraph 7 shall become additionni debt of Roiruwer secured by this
Security Instniment. Unless Borrower and Lender agres 10 other teems of payment, these amounts shui bear interest from
the ‘date of disbursement at the Notc raie and shall be payable, with interest, upon notice from Leader 0 Borrower
requesting payment, ‘

" 8, Mortgage Insurance. If Lender requised mortgagc insurance as a condition of making the lonn secured by this
Sceurlty Instrunent, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at ¢ cost
substantially equivatent to the cost to Borrower of the mongage insurance proviously in effect, from an aliernaie mortgage
insurer approved by Lender, If substantally equivalent mortgage msurancc covernge is nol availabie, Borrower shall pay 1o
Lender cach monih g sum equal (o one-twellth of the yearly morigage insurance premium being puid by Barrower when the
insurance coverage lapsed or eeased to be in offect, Lender will accept, use and retain these PAYIMENLS us @ loss reserve in
fiew of mortgage Insurance, Loss rescrve payments may no Jonger be required, at the option of Lender, il mortgage
insurance coverage (In' the amaunt and for the perod that Lender requires) provided by an insurer approved by Lender
again becomes wvailable and is obtained. Borrcwer shall pay the premiums required 1o maintain morlgage insurance in
effect, or to provide u loss reserve, untll the requlrement for mortgage insurance cnds in accordance with any written

ugreement between Barrower und Lender or applicable law,

9. Tnspection.  Lender or fis agent may make reasonable entries upon and ingpections of the Property. Lender shall
give Borrower natice at'th time of or prior Lo an Inspection speeifying reasonable cause for the inspection.

10, Coudemna!iom Thc proceeds of any nwurd or claim for damages, direct or consequential, in connection with
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agplicable law ‘may specify for reinstatement) beforo salo of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b} eniry of o judgment enforcing this Securily Instrument. Those conditions are that Borrower: (s)
pays Londer all sums which then would be due under this Securily Instrument and the Note ns if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not limlted (0, reasanabic atiorneys' fecs; and (d) takes such action as Lender may
reasonably require to assurs that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall contlnue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations sceured hereby shiall remain fully cffective ng if 1o scecleration hud occurred.
Howover, this right to retnstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, ‘Tho Note or a partial interest in the Note (together with this Security
Instrument) may be sold oné of more times without prior notice (0 Borrower, A sale may result in a change in the cnlity
{(known as the "Loan Servicer") that cotlects monthty paymenis due under the Note and this Security Instrument, There also
may be one or more changes of the Lonn Servicer unsclated (o a sale of the Note. If there is o change of the Loan Servicer,
Barrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will nlso contain 74y nther Information required by applicable law. : -

20, Hazardous S:hstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancesop or in the Proparty. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Property that is in violaticd of any Environmenta! Luw. ‘The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriaie 10
normai residential uscs and (e-nirintenance of the Property,

Dorrower shall promptly give't.ander writien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or privale perty involving the Property and any Havzardous Substance or Environmentul
Law of which Borrower has actual Ynowledge. 1T Borrower leamns, or is notificd by any governmental or regulatory
authority, that any removal or other reniedlailon-of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promply take all necessary remedial netizas {n accordance with Environmental Law,

. As used in this parngraph 20, "Hazardous Suberances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; znsoling, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicldes, volatile solvents, malericls ~owitaining asbestos or formaldehyde, and radioaclive materinls. As
used in this paragraph 20, "Environmental Law" mesns edernl laws and laws of the jurisdiction where the Property is
located thal relats 1o health, safety or environmental proicctica.

+ NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notlce (2 Zicrrower prior to accelerntion following Borrower’s
breach of any covenant or agreement in this Security Instrumen® (hut not prior to geceleration under parngraph 17
unless applicable law provides otherwise). The notlce shall specify: (=) the default; (b) the action required to cure the
default; (c) a dale, not less than 30 days from the date the notice is 3iven to Borrower, by which the defuult must be
cured; and (d) that failure fo cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by Judiclat proterding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceierotion und the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense.of Borrower to acceleration and
foreclosure, If the defnult is not cured on or before the date specified (n the notice, Vander at its option may vequire
immediate payment in full of all sums secured by this. Security Instrument without further demand and may

" foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cot'ect all expenses incurred in

pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasorabie atforneys’ fees and
costs of title evidence, . .. ,

22, Relense.’, Upon® payment of all sums sccured by this Sccurity Instrumenl, Lender shali rcwase this Security
Instrument without charge (o Borrower! Borrower shall pay any recordation costs. =~
23, Walver of Homestead, Borrower waives all right of homestcad exemplion in the Property,
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