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MORTGAGE
THIS MORTCAZE (“Security Instrument ™) is given on ..., DECEMRET. 1 s e

19 93.... The morigasoris ..Melvin, Tharnton.and.. Johnnie Mae, THornton,. Husband and Wife*x
................................................. (*‘Borrower'*). This Security Instrument is given 1o .Southwest. Financial

...Bank ,and. Trust., E.‘(If.péu.' ................................................................. , which is organized and existing
under the laws of ....the, State. of. T11ANLS ... , and whose nddress is 9901, .South, Westerm. .
...A&renue+..ct1icaga, T BOBAR e e {*“'Lender).
Borrower owes Lender the principat-suniof .. SEVEHt; ThQUSBﬂd AN, 0/ M s smmmmmsnnmmenne s nns,
TnnTTInnTTIAAT TR AT I e Dollues (ULSL B L AR IMLENLL L ). This debt is evidenced by Borrower's nole
dnted the snmc date as this Security Instrun.ant (*'Note'), whlch prowdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on .....dB0URIY. 10 2020, oo, . This Sccurity Instrument

securcs 1o Lender: (a) the repayment of the debt evidznced by the Note, with interest, and u!l renewals, extensions and
modifications of the Note; (b) the payment of all other'sims, with interest, advanced under paragraph 7 to protect the sccurity
of this Security Instrumont; and (c) the performance of Borcower's covenants and agreements under this Security Instrunment
and the Note. For this purpose, Borrower does hcrcby motoase. grant and convey to Lender the following described prop-
erty localcd in G an ....... s i s s County, Hlinois:

—— - L —

‘LO‘T- 26 IN BLOCK 7 IN COBE AND MC.KINNON'S %7 TH STREET AND WESTERN
- AVENUE SUBDIVISION OF THE SOUTHEAST 1/4 OF T}k, NORTHERST 1/4 OF

SECTION . 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 19-24-230-014-0000

P T "

.whlch has lhe address of .. . B6AD. SOUER, Camp%&l}..ﬂyenue ................... . ...Ehi.cagn...l.é,..] ................. \
. ) treet ity
Hiinols .......6.05.2 ........................ (“*Property Address™);

|Zip Code}

) UGETHER WI’I‘H all the lmprovcments now or hereafter erected on the property, and all easeiments, appurtenances,
und fixtures now or héreafier a part of the property. All replacements and additions shall also bt. covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument os the *‘Property."”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combliues uniform covenants for national use and non-unilorm covenants with limited
variations by jurisdiction 1o constllute a uniform scl.urlty instrument covering real property.

II.LINOIS-—-smneFanmy-lea Maw/Freddia Mae UNIFORM INSTRUMENT }0 Form 3014 9/80 (puge ! of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompﬁy pay when due -
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™') for:
{a) yearly taxes and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly
ieaschold payments or ground rents on the Property. if any;: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the puyment of mortgege insurance premiums. These |
items are calfed **Escrow Jiems. "' Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Reel
Estate Settlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. § 2601 et seg. ("*RESPA™), unless
ancther law ¢hat applies to the Funds sets a [esser amount. If so, Lender may, &t any time, collect and hold Funds in an
amount not to exzeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonuble estiiates of expenditures of future Escrow Items or otherwise in 2ccordance with applicable law.

The Funds <nal} be held in an institution whose dcpos:l,s are insured by a federal agency, instrumentality, or entity
(including Lender, °f L'ander is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lerder may not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeével, Lender may require Borrower to pay a one-time charge for an independent real estate
1ax reporting service used by Leador in connection with this foan, unless applicable law provides atherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pey Borrower any interest or earnings
on the Funds. Borrower and Lender muv agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an anrual Zcoounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. R ,

If the Funds held by Lender exceed the ainovnts peimitied to be held by applicable law, Lender shall account to Botrower
for the excess Funds in accordance with the requirericims of applicable law. If the amount of the Funds heid by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make »n the deficiency. Borrower shall make up the deficiency in
no more than fwelve momhly payments, at Lender's sole discraion. .

: Upcn payment in full of all sums secured by this Security mstrumcnt bendcr shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir: o7 self the Property, Lender, pricr to the acquisition
or sale of the Property, shalf apply any Funds held by Lender at the time of acqtusmon or sale as a credit agamst the sums
secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides othxrw:&. all payments received by Lender under
: paragraphs | and 2 shall be applied: first, to any prepayment charges due under v Note; second, to smounts payabie under

¥ - paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late cpirgss due under the Note, . - .

' 4, Charges; Liens. Borrower shall pay all 1axes. assessments, charges, tinso-and impositions attributable tothe

Property which may attain priority over this Security Instrument, and leasehold paymen:s o ground rents, if any. Borrower oL

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that runner, Borrower shall pay them

on time directly to the person owed payment. Borrower shall promptly furnish ta Lender all 1 otices of amounts to be paid

under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Loadz: receipts evidencing

the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument (nless Borrower: (a)
aprees in writing to the paymeni of the obligation securad by the lien in a manner acceptable 1o Leader; (L) vontests in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice Edent:fying ths lien. Borrower shall
satisfy the lien or ke ore or more of the ections set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing; or hereafter erected on
the Property insured against loss by fire, hazards included within the term '‘extended coverage’” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shal] not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Rusordas rom ILLLANA FISALCIAL, INC. [T08) S58-8000 Form 3014 4190 (vage 2 0_,-5 pages}
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All insurance policies and renewals shall be acceptable to Lender and shall include o standard morgage clause, Lender
shall have the right ta hoid the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not jessened, if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Securlty Instrument, whether or not then due, with uny excess puid to Barrower. If Borrower
abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-doy period will begin when the notice
is given, - : _ -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly puyments referred 1o in paragraphs t and 2 or change the amount of the payments.
[f under paragreut 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to tne Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedintziy, prior to the acquisition,

6, Occupancy. veservation, Maintenance and Pretection of the Property; Burrower's Loan Application;
Leascholds, Borrower i oceupy, estublish, and use the Property as Borrower's principu! residence within sixty days
after the execution of this Seeuritv Instrument and shall continue to occupy the Property as Borrower's principal residence
far at least one year after Ihe Gat: of occupancy, wnless Lender otherwise sgrees in writing, which consent shall not be
unrensonably withheld, or unlece cxtenvating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, dumage or impair the Property, allaw the Property to deteriorute, or commit wuste on the Property, Borrower shall
be in defoull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in for{eiture of the Property or o/nerwise materially impuir the lien created by this Security Instrument or Lender's
seeurity interest, Borrower may cure such w-delault and reinstate, as provided in parngraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in-Lsider’s good fuith determination, preciudes forfeituee of the Borrower's
interest in the Property or other material impairmenc of the lien created by this Security Insiroment or Lender's security
interest, Borrower shall also be in default if Borrower, ¢uring the loan application process, geve materially false or inaccurate
information or statemtenis to Lender (or failed to provide Lender with any materinl information) in conneetion with the loan
evidenced by the Note, including, but not timited to, represeninions concerning Borrower's occupuncy of the Property as
& principal residence. If this Security instrumerd is on g leasehoid. Borrower shall comply with all the provisions of the lease.
If Borrower ncquires fee title to the Property, the leasehold ana <ns foe title shal) not merge unless Lender agrees to the
merger In writing,

7. Prateclion of Lender's Rights in the Property, I Borrowerfuils to perform the covenants and agrecients
contained in this Security Instrument, or there is a legal proceeding thut may sipaficantly affect Lender's rights in the Property
(such us u proceeding in bankruptcy, probate, for condemnation or forfeiture ueto znforce luws or regulations), then Lender
may do and pay for whatever is necessary o protect the value of the Properly and Lander's rights in the Propeny. Lender's
actions may include paying any sums sccuved by a lier which has priority over this Security Instrument, appearinig in court,
peying reasonable attorneys’ fees and entering on the Praperty 1o make repairs. Aliloigh Lender may take action under
this parugraph 7, Lender does not have to do sa.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o7 Barrower secured by this

Securlty Instrument. Unless Borrower and Lender ngree to other terms of payment, these amouuts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upon notice from Lender to Sorrower requesting
payment,

B, Mortgage Insurance, If Lender required morigage insurance as a condition of making the wwartsecured by this
Security Instrument, Borrower shall pay the premiums required to mainirin the morigage insurance in erfect, {f, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at w cosl substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morignge insurer approved
by Lender. If substentially equivalent moriguge insurance caverage is not available, Borrower shall pay to Lender cach month
a sum equai to one-twelfth of the yearly morignge insurance premium being paid by Borrower when the insurance coverage
lapsed or censed 1o be in effect, Lender will uceept, use and retain these puyments us a loss reserve in liew of morigage
insurance. Loss reserve payments may nio longer be required, a1 the option of Lender, if mortgage inswrance coverage (in
the amoust unl for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide  loss
reserve, until the requirement for morigage insurance ends in accordunce with any wrillen agreement beiween Borrower
and Lender or applicable law,
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9. Inspectlon. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection.

10. Condemmnation. The procceds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby assigned
and shall be paid to Lendgr. .

‘ n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instniment,
whether or nat then due, with any excess paid o Borrower, In the event of 4 partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the umount of (he sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the umount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in
which the fair marat value of the Property immediately before the tnking is less than the amount of the sums secured im-
mediately before ihetaiing, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds si'i G2 applied to the sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property 1> v'aindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a o'aiza for demages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is awthorized 14 collect and apply the proceeds, at its uption, either to restoration or repair of the Property
or to the sums secured by this-Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherxise ugrec in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly zayments referred to in paragraphs ) and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbenrance By Lender Not a Waiver. Exiension of the time for payment or
maodification of amortization of the sums secures-by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liacili-of the original Borrower or Berrower's successors in inerest, Lender
shalt not be required ta commence proceedings agriase any successor in interest or refuse ta extend lime for payment or
atherwisc modify amortization of the sums securcd by this Security Instrument by reason ol any demud made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
n waiver of or preclude the excreise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversi Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind und benefit the successors and @ssigns of Leader and Borrower, subject to the provisions
of paragraph 17, Barrower's covenants and agrecments shall be joint rar Several. Any Borrawer who co-signs this Security
Instrument dut does not execute the Note: (a) is co-signing this Security Instzument only 1o mortguge, grant and convey thi
Borrower's interest in the Property under the terms of this Security Instrumeii;¢b) is not persanally obligated to nay the
sums secured by this Securily Instrument; and (c) agrees that Lender and any other Sorrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instryrient or the Note without that Borrower’s
consent,

13, Loan Charges. [l the loan secured by this Security [nstrument is subject’io-dnw which sets muximum loan
charges, and that law is finally interpreted so thet the intercst or other loan charges collecied Gnto be coflected in conneetion
with the loan exceed the permitted limits, then; («) any such loan charge shall be reduced by sae amount necessary to reduce
the charge to the permitted limit; and (b) any sums nlready collected from Borrower which excecded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the prinzipal owed undcr aic Note or by making
a direct payment to Borrower. If n refund reduces principal, the reduction will be treated as a partici seepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dwivering it or
by maiting it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shalt be given by
first class mail to Lender's nddress siated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabillty, This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is Jocatad. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrumient and the Note
aro declared to be severable. S

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any purt of the Property or any
inicrest in it is sold or transterred (or if 0 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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