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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 3, 1994, between Denis Moraitis and Mary Moraltis, his wife,
whose address In 237 N Wood Dale, Wood Dale, IL.  60191-2047 (referred to below as "Grantor”); and Colonial
Bank, whose a.dress is 5850 West Belmont Avenue, Chicago, L. 60834-5299 (referred to below as "Lender"),

ASSIGNMENT. Er¢ valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and (o /he Rents from the following described Property located in Cook County, State of lilinois:

LOTS 26 AND 27 il LOEBS RIVER PARK SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 16 AND THE
WEST 250 FEET OF 2LOCKS 24 TO 27 IN RIVER PARK SUBDIVISION, SECTION 27, TOWNSHIP 40
NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas i commonly known as 9224 Chestnut Avenue, Franklin Park, IL 60131, The
Real Property tax identification number is 12-27- ¢17-029 and 12-27-119-030.

DEFINITIONS. The following words shall have ‘0e follnwing meanings when usad In this Assignment. Terms not othorwiso definod in this Assignmont
shall have the meanings attributed to such torms ir the Uniform Commercial Code. All roferonces to collar amounts shall mean amounts in lawtul
money of tha United States ol America.

Asalgnment. The word "Assignment” means th's /ssignment of Rents between Granlor and Lender, and includes wilhout Umitation all
assignments and security Interes! crovisions rolating i< ' Rents,

Event of Default. The words "Event of Default”™ meai-uny inciude any of the Events of Dofault set forth below In ihe section tilod "Events of
Default.”

Grantor. The word "Grantor” means Denis Moraltis nnd Mary M xaits.

Indebtedness. The word “Indebledness™ means all principal and Irtarest payable under tho Nole and any amounts exponded of advanced by
Lender to discharga obligalions ol Grantor or axpansas incurted by Leider lo anforce obligations of Grantor undor this Assignment, logolhor with
interest on such amounls as providad In this Assignmant.

Lender. The word "Lender mean3 Colonial Bank, It succossors and a52907..

Note. The word "Nole® means tho promissory nole or crodit agreoment dies January 3, 1994, In the original principal amount of
$168,750.00 trom Granior 1o Lender, together with all ranewals of, axtensiuns of, modifications of, refinancings of, consolidations of, gnd
substitutions for the promissory note or agreement. The Intorest rate on tha! ute is a varlable inlorost rate based upon an Index, The indox
currently Is 4.810% per annum. Payments on tha Nole aro to be made In accordince with the following payment schodule: 38 consocutive
monthly principal and inlorest payments of $1,411.49 each, boginning March 1, 199 |, witii !7terest calculatod on tha ungaid principal balancos al
an inleres! rate of 8,000% per annum; 35 conseculive monthly principal and inlerest Layrants in the Inllal amount of $1,411.49 each, boginning
March 1, 1997, with interest caicuiated on the unpaid principal balances at an intersst (a’. o' 3.500 porconiage poinls ovor the index described
below; and 1 principal and Intecest payment In the Initial amount of $144,357.48 on Fehruar2 1. 2000, wilth Intorost calculated on the unpaid
principal balances at an Inlores! rate of 3.500 percanlage points over the Index describod busov. This ostimalod fina! paymont Is bazod on the
assumplion that all paymaents will be made axactly as scheduled and thal the Index dces nzi Giw:ige; tho actua! final paymont will be for all
principai and accrued inlerest not yet paid, togethar with any olther unpaid amounts under this A sigrment. IF the Indax incroases, tho payments
tied to the Index, and therefore tha lolal amount securad harounder, will increase. Any variable nlesas! iate tiad 1o thu Index shall bs calculalod as
of, and shall begin on, tha commencement cale Indicaled for ihe applicable payment siroam. NOTICT: Urzar no clrcumsiances shall tho intorest
=> rale on this Assignment be moro than the maximum rato aliowod by applicable law,

Property. The word "Property” means the real property, and all improvements thoroon, doscribed abovo liithe “saignmant® soction,
Real Property. The words "Real Property” mean the property, inlerests and rights describad above in the "Propzdy Definition” seclion,

_— Related Documents. The words Relaled Documents® mean and Include without limitation all promissory roles, crodit agreements, loan
§_ agreements, guaranties, securlty agroements, morigages, deeds of trusl, and ai othor Instruments, agresments anc raeumonts, wholhor now or
[y hersafior existing, exoculad In connection with the Indeblednoss.
< Rents. The word "Renis® means all rents, revenues, incoms, issues, and profits from the Property, whelher duo now or later, Including without
Cra timitation a!l Rents from all leasos described on any axhibit attached 1o this Assignmaent.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except! as othorwisa provided In this Assignmont, Grantor shall pay lo Londer all amounts securod by this
Assignmaent as they become due, and shail striclly perform all of Grantor’s obligalions undor this Assignment. Unloss and until Landor axorcisos its right
to collect the Rents as provicod below and 80 long as thers Is no defaull under this Assignmenl, Grantor may remain in possession and conlrol of and
operate and manage tha Property and collect the Rents, providad! that the granting of the right ta colioct tha Ronls shall not constitule Lender's consant

g:‘\: to the use of cash collateral in a bankrupicy procoeding. o
27 GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With rospoect to the Ronts, Granlor reprosonts apg,
772 wamanta 1o Lender that: gt
< Ownership. Grantor is entitted (o receive the Rents freo and cloar of all rights, lcans, llens, encumbrances, and claims sxcept as disciosod to and,
acceplsd by Lender in writing. N

Right to Assign. Grantor has the full right, power, and authority to ontor Inlo this Assignment and to assign and convey tho Rents to Londor. <.

H NO Prior Assignment. Granior has not praviously assigned or conveyed tho Ronts (o any olher person by any Instrumont now in force. -

L]
No Further Transfer. Grantor will not seil, assign, encumber, i otherwisa disposo of any of Granlor's rights in the Ronts oxcopt as provided'in
this Agresmont. afcor dofaulte

1
U / ,’W DER'S RIGHT TO COLLECT RENTS. Lenagar shill have tho right at any timo, and-ever—though—no-deteui-shali-have-oooumod undor this

7

>*"Assignmont, to collect and receive the Rents. For this purpese, Landiw is horoby given and granted the following righls, powars and authoerity:
Notice lo Tenants. Londer may send nolices 1o any and all lenants of the Propoerty advising them ol this Assignmoant and directing all Rents o bo
pald directly to Londer or Lender’s agent.
Enter the Property. Lender may enter upon and take poasessinn of the Property; demand, coliect and recoive from 1ho tonants or from any othor

persons llable inerelor, ali.ofthe Rents; inslitule and carry on nli legal proceedings necessary for tha prolection of the Property, Including such
proceedings as may be necessary (o recover possassion of thy Property; collect 1he Rents and remove any lenant or lenants or olher persons
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from the Property.

Maintain the Property. Lander may entsr upon the Property to maintain the Property and keep thosamcinnpdrmpuy lhoomhuwnolmdof
all services of all employees, including thair equipment, and of all continuing cosis and expenses of malnlairing the Property in proper repalr and
condition, and ntso to pay ail taxes, assessments and waler utiiSes, and the premiums on fire and other lnsumnco oﬂocbd by Lender on tha
Property” S
Cunpliame with Laws. Lender may do any and alt things to executs and-comply with the laws of lhe stnla of lmno!s and usa .other laws,
rules, orders, ordinances and requirements of all other governgental agencies affecting the Property. s et :

Lease the Property. Londa’Mtpyh?uhowhohorlnypananhoProportytorsuchtumortormsmdohmhcmdmomuundu
may deem appropriate,

Employ Agents. Lendor may engage such ageni or agents as Lender may doem appropriate, sither in Lende.’s name or in Granior's nama, iz
rent and manage the Property, including the collection and nppllcglion of Rants,

Other Acts. Lender may do al such other things and acts with respect io the Property as Lender may deem appropriate and may act exciusively
and solely in the piace and slead of Granior and lo have al of the powers of Grantor for the purpozes stated above.

No Requirement to Act. Lender shall not be raquirad to do any of the foregoing acts or things, and the fact that Lander shall have performed one
ormomafthofomgolnoadswmlnqsshalnotroqmunduwdomyothwspwiﬂcmwwhg.

APPLICATION OF RENTS. All costs and expensas Incurred by Lender in connection with the Property shall be for Grantor's account and Lender may
pay such costs and expensos from the Rents, Lender, in lts sole diccretion, shall detarmine the application of any and all Rents received by It;
however, eny such Renis received by Lender which ars nol applied to such costs and axpenses shalil be applied to the indebtedness. All sxpendiiures
mada by Lender uncer this Assignment and no! reimbursad from the Rents shall bacome a part of the indebtedness secured by this Awgnment. and
shalt be payable on der.and, with interest at the Note rale from dale of expenditure untii paid.

FULL. PERFORMANCE. :. Grantcr pays all of the Indebladness when due and otherwise performs alf the obfigations imposed upon Grantor under this
Assianment, tha Note, and ihe Related Documents, Lender shall axecute and deliver to Granlor a sultable satisfaction of this Assignment. and sultable
statements of termination of an financing statsment on fiia evidencing Lenders sacurity interest in the Rents and the Propedy Any 1ermlnauon fos
required by iaw shall be pail b, rantor, if permitied by applicable law.

EXPENDITURES BY LENDEP. Il Lrantor falls to comply with any provision of this Assignment, or if any action or proceading Is commenced that would
materally attect Lender's Inlorests in.t e Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lenlar apands in so doing will bear intersst at the rate charped under the Note from. the dats incurred or pald by
Lendor o the date of repayment by Giantur.. All such expenses, at Lender's option, will (a) ba payable on demand, (b) be added o the batunoo of the
Nole and be apportioned among and by payeble with any instaliment payments 10 become due during either (i) the term of any applicable insurance
poilcy or (1) the romaining term of the.*.u18, or (c) be trealed as a balioon payment which will be due and payable at the Note's maturity, This
Assignment alsc will secure payment of these aivounts. The rights provided for in this paragraph shall be in addition o any other rights or any
remedies {o which Londer may be entitied on ucouu a of the default. Any such action by Lender shall not be construed as curlnc the default so as to
bar Lender from any remedy that it otherwise woul”. have had.

DEFAULLT. Each of the following, at the cption of Lenc er, s)all constituta an evoni of dafault ("Event of Dofault") undor thla Mslqnmoul
Default on Indebledness. Failure of Grantor to mate 2y payment when due on the indabtedness,

Compilance Default. Fallure to comply with any othoe *r=. obligation, covenant or condition contained In this Assignment, the Note or In any of
the Related Documents.

Breaches. Any wamantly, representation or statement made « “iumished to Lender by or on behalf of Grantor under this Asslgnmnt. the Nole or
the Related Documenta is, or al the time made or furnished wi s, fal*~ in any material respect.

Other Dofautts. Fnlluro of Grantor to comply with any term, oblig stion, covenant, or condition contained in any ethcr aoreomont bo*woen Grantor
and Lender,

insolvency. The Insolvency of Gmntor, appointment of & receiver fo: #2.«v pert of Grantor's property, any assignment for !ho bomm of creditors,
the commencement of any proceseding uncer any bankrupicy or insolven.y laws by or against Grantor, or the dissolutich or termination of
Grantor's axistence as a going business (if Grantor is a business). Exogpt o the extent prohibited by federal law or llincis law, the death of
Grantor (H Gmnlor s an Indlviduul) .lso shall constitute an Event of Default undr. t' s Assignment.

Foreclosure, Fornlmn. etc. Ccmmoneomoni of foreciosure or forfeliure proce sd/np=, whaether by judicial proceeding, se/s-heip, repossession or
any othar method, by any credilor of Grantor or by any govoernmental ugency ag+l".st any of the Property. Howevaer, this .ubsactlon ghail not apply
in the svent of a good falth dispuls by Grantor as {o the validity or reasonableness of I*.e ciym which is the basis ot tha foraciosura or forefsilure
proceeding, provided that Grantor gives Lender written notice of such claim and furnk hes i8-arves or a surety bond for the claim satistactory 1o
Londer.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaran'or of any of the indebisdness or such Guarantor
dies or becomes incompetent.

insecurity. Lander reasonably dsems Iisel! insocure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurence of any Event of Detault and at any time t} o vafter, Lende: may axercise any one or
more of tha following rights and remedias, In addition 1o any other rights or remedies provided by law:

Accelerate Indebtednsss. Lsnder shall have the right at its option without notice to Granior to declare the entii 8 indebtacness immedialely dua
and payable, including any prepayment penalty which Grantor wouid be requirsd o pay.

Cotlect Rents. Lender sha!l have the right, without notice to Grantor, tc take possession of the Property and cciar. tha Rents, including amounts
pas! due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebiadness, ir fuv (hamnce of this right, Lender
may require any tenant or other user of the Property io make payments of ront or usa fees directly to Lander. if the Rant. are collected by Lender,
then Grantor irevocably designales Lender as Grantor's aftornay-in-fact to endorse instruments recelved In payiior’ ihereo! in the name of
Grantor and 1o nogotiale tha same and collect the proceeds. Payments by tenants or other users to Lender In rasponss o '-ander's demand shail
salisty tho obligations for which the payments are made, whether or not any proper grounds for the demand exisied. Lender may exerciss Its
rights under this subparagraph either in person, by agent, or through & receiver.

Morigagee In Poesession. Londer shall have the right to be placed as morigagee in possassion or to have a receiver appointed o take
possession of al or ahy part of the Property, with the power to prolect and preserve (he Property, to operats the Property. proceding forsciosurs o
sale, and (o collect the Rents from the Property and apgly the procseds, over and above the cost of the receivership, against the indebledness,
The morigages in possession or receiver may serve without bond if permitted by law. Lender's right to the appoiniment of a receiver shall exist
whethor or not the apparant value of the Property axceeds the Indebledness by a substantial amount. Employment by Lender shall not disquality
a porson from serving as a rocetver,

Cther Remedies. Lendsr shall have all other rights and remacties provided In this Assignment or the Note or by law,

Walver; Election of Remedies. A walver by any party of a breach of a provision of this nment shall not constitute & waiver of or prejudice
the party’s rights olherwise 1o demand strict compllance with thal provision or any other pi on. Election by Lender to pursue any remedy shal
not exciude pursult of any other remedy, and an slsction o maks axpenditures or take action to:perform an: obligation:. of Grantor: under this
Assignment after fallure of Grantor (o perform shall no! atfect Lender's right to declare a defaul! and exerciss its remcdies under this Assignment.

Altorneys' Fees; Expenses. If Lender instifuiss any sult or action lo enforce any of the terms of this Assignment, Lander shak be antitied fo
recover attorneys' tees at trial and on any appeal, Whather or not any court action [s invoived, all reasonable axpsnses incurred by Lender that in
Lender's opinion ars necessary at any time for the protection of its interast or the entorcement of Ita rights sha!t become a part of the Indebtedness
payable on demand and shall bear Interes! from the dais of expenditure until repald at the Note rals. Expenses coversd’ by this' paragraph
include, withoul imitation, however subject lo any limits under appiicable law, Lendar's atiorneys' fees and Landar's legal mpenses whather or not
there is a lawsult, including attornoys' fees for bankrupicy proceedings (including efforts 1o modify or vacale any automatic stay or Injunction),
appoals and any anticipated poti-judgment collection services, the cosi of soarching records, obtaining title reports (Including toreciosura reports),
surveyors' reports, and appraisal fees, and litle insurance, (o the extent permitied by applicable law. Grantor aiso will pay any court costs, in
addilion lo ali other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellareous provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Related Documents, constituies the sntire understanding and agreement of the parties as to
the matiors set forth In this Assignmenl. No alteration of or amendment to this Assignment shall be eftective unioss given In writing lnd signed by
the party or parties sought 1o be charged or bound by the alleration or amendment,

Applicable Law. This mmmtmmwmmmmw«wmmmsma of tilinols., m-uummm shall be
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governed by and construed In accordance with the laws of the State of illinols.

Multipie Parties. All obligations of Grantor under ihis Assignmaent shall be Joint and soveral, and all roforances to Granior shall mean cach and
evory Grantor. This means that sach of the persons signing below is responsible for all obligations in this Asgignment.

No Modification. Granlor shall not enter Inlo any agroemont with the holder of any morigage, dood of trust, or olher socurity agreemant which

has priority over this Assignment by which that agreemont is modified, amended, axtended, or ronewod without thu prior writlen consent of

ll:ondor. Grantor shall nelther request nor accept any future advances undor any such sacusity agreomont without tho prior wrillen consent of
ender.

Severadlitty. !f a court of compatent jurisdiction finds any provision of this Assignment 1o be invalid or unenicrceable as to any person or
circumstance, such finding shall not render that provision invalid or unanforceabio as o any alher porsons or circumstances. If leasibla, any such
ofiending provision shall be deemed o be modifiod 10 ba within the limits of onforceabllity or validity; howover, it the otfending provision cannol ba
30 modified, it shall be siricken and all other provisions of this Assignment in all olhor rospocis shall romaln valid and onforceablo.

Succesaars and Assigns. Subject 1o the limitations stated in this Assignmaent on trunsfer of Granlor's Interest, this Assignmeont shall bo binding
upon and inure lo the benefit ol the parties, thelr successors and assigns. I ownership of the Properly becomos vestod In a person other than
Granlor, Lender, without notice to Grantor, may deal with Grantor's successors with refoerenco !0 this Assignment and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignmont or llability under tho indebtodnoss.

Time Is cf the Essence. Time Is of the 8ssence In the porformance of this Assignment.

Walver of Homestead Exemption. Granlor hereby releases and walves all rights and bonofits of tho homestead oxemption laws of tho Stalo of
Ilinois &s {0 all Indebtedness secured by this Assignment.

Walvers and Consents. Lander shall nol bo doomed 1o have walved any rights undor this Assignmoni {(or undor tho Related Documonts) unioss
such walver Is Ir/ vriting and signed by Lender. No delay or omission on the part of Lendor in exercising any right shall oparalo us a walver of
such right or ri1; c'her right, A walver by uny party of a provision of this Assignmont shall not constituto a waivor of or prejudico tho party’s right
olherwise to deman~ sirict compliance with that provision or any other provision. No prior waiver by Lander, nor any course of dealing beiween
Lender and Gran'ur, ~hall conslitute a walver of any of Londor's rights or any of Granlor's obligations as {o any fulure transaclions. Whonovor
consent by Lender &' res,uirad In this Assignmoni, Iho granling of such consent by Lendor In any instance shall not constilute conlinuing consort to
subssquent instances «w> o such consent is requirec!.

EACH GRANTOR ACKNOWLZGTS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

INEZVIDUAL ACKNOWLEDGMENT
ILLINGIS =)

‘s
A

COOK

On this day before me, the undersigned Notary Public, personally e~-sared Denis Moraitis and Mary Morallls, o me known to be the Individuals
In and who exacuted the Assignment of Rents, and ackn( wiac jed that they signed the Assignment as thair froe and voluntary acl and deed,

7TH ar) ot JANUARY 1994

for the uses and purposes therein mentioned.

———TT6 NORTH REELER AVENUE
o : o tingat CHICAGO, ILLINOIS 60630
Nowsy Public In and for the State of My corivission expires ___JULY 25, 1994
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* OFFICIAL SEAL "
JUSTINE B. RILEY
NOTARY BU3LIGC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/25/9%
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