2

e UNOFFICIAL, COPY,

a
', . RECORDATION REQUESTED BY: ‘
' 15653 South Chowro * COOK CAUNTY, ILLINGIS
X0 At Lom Duparinent FILED FUR IECORD
Ay WHEN RECORDED MAIL TO: Gie SN TG M 9 1S 94048586 |
R h |
Do Omromm e
Q A 94048586
™ SEND TAX NOTICES TO:
3 interstele Bank of Oak Forest
Q. EsSarcees A7 o
N Oak Fores), Il 87452 Z
m SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
V) ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF KE!(1T IS DATED JANUARY 11, 1994, between Robert MocGregor, a8 widower, whose
address ls 4823 West 142nd Sur2et, Midlothian, IL  60445-2105 (referred to below as "Grantor”); and Inlerstate
Bank of Oak Forest, whose addrzcs is 15533 South Cicero, Attn: Loan Department, Oak Forest, i 60452
{referred to below as "Lender"),

ASSIGNMENT, For valuable considerction, Grantor agsigns and conveys to Lender all of Grantor's right, tille,
and interest in and to the Rents from the follywing described Property located in Cook County, State of lilinois:

Lot 115 In Frederick H. Bartlett's Midiotiian Farms, being a Resubdivision of Lota 1 to 12 Inclusive, Lols
16 and 17, 22, 23 and 24 and Lola 29 t0 5 n Frederick H. Bartlelt's Cicero Avenue Farma, being a
Subdivision of that part of the South East i/4.G! Seclion 4, Township 35 North, Range 13, East of the
Third Principal Meridian, lying East of ditch anc-South of Main Road (except the South 33 feet thereof),
conveyed to the Midiothian and Blue laland Ralirozd company, in Cook County, iinois.

The Rezi rroperty or i{s address is commonly known as 4843 Wast 142nd- Street, Midlothlan, IL 60445~2105,
The Real Property lax ideniification numbat Is 28-04-413-004-0000.

DEFINITIONS. The following words shall have the following mennings whon used in this Aesigrinont, Tarme not olhorwise dofined in Ihis Assignman)
shak have the meanirgs altribuled lo such lerms In the Unlioem Commeorcial Code. Al rofirricis to dollar amounts shall moan amounts In lawtul
money of the United States of America.

Assignmenl. The word "Assignment means this Assignment of Renls between Geanlor “aiia Lendor, and Inciudos withoul imilulion ol
assignments and sacurtly Intsrest provisions relating to the Rents,

Existing Indebledness. The words "Exisling Indetiedness”™ mean an exigling cbligation which may bo socurod by this Assignment,

Event of Defaull. The words "Event of Default* mean und Include any ol tho Evonls of Dolault sol lorih-Eulew In tho soction tilod "Evanis of
Dafauit™

Granlor, The word "Grantor® moans Robert MacGregot.

Indebledness. The word "Indobladnoss® means all principal and inlerost pavable undar tho Nole and any amounis 0x0nded or advancod by
Lander to discharge obligaiions of Granlor of nxpenses incurred by L.andar to enlorco obligations o Grantor undeor this Assignment, fogother with
Interest on such amounis as provided In this Assignmant. Specificsily, without limitation, this Assignment securas a revolving line of credit
and shall secure not only the amount which Lander has presenily advanced to Granlor under the Nota, but also any fulure amounts which
Lender may advance 1o Grantor under the Nole within twenly (20) years from Lho dalo of this Assignment 1o ihe same axtanl a8 il such
fulure advance were made as of the dale of the exsculion of this Assignment, The ravolving line of ¢redil obligaies Lender 1o make
advances (o Grantor 80 long as Grantor complies wilh alt Ihe lerms of the Note and Relaled Documenis. Such advances may be made,
repald, and remade trom time 10 time, subject fo ine timitation that the tolsl oulslanding balance owing al any one lime, not Including
finance charges on such balance at a fixed or varlabig rate of sum as provided In the Note, any temporary overages, other charges, and.
any amounis expended or advanced s provided in this paragraph, shall not exceed the Credil Limit as provided In the Nole. I\ is the
intention of Grantsr and Lender ihal this Assignment secures the balance oulsianding under the Note from time lo time from 2ero up lo
{he Credit Limit as provided above and any inlermediate balonce.

Lender. Tho word "Lender" means Inlerstale Bank of Quk Forest, Its successors and nssigna,

Nole. The word "Nole® moans Iro promissory nole of credilt agroement dalod January 11, 1094, In the original principal amount of
$16,000.00 from Grantor to Lender, togolhor with all ronowals of, oxtonsions of, modilicalions of, rofinancings of, censolidations of, and .
substiiutions for Ihe promissory note or agreemanl. The latores! rilo on (he Nole is a variablo Intorost ralo based upon an indax, Tho index
currantly ls.8.000% per annum. The inlerssi rale 10 be applled 10 iho unpaid princigal balance of Lhis Assignment shall be at a rale equal to the
index, subject however 1o the following maximum rale, resulting in an Inilal ralo of % por annum. NOTICE: Under no clrcumsiances shall the
Interest rale on this Assignmeont be more than (excop! for any higher default rato shown bolow) the losser of 28.000% per annum of tho maximym
raie ailowed by applicable law.

Property. Tho word "Proparly” means the real properly, and all Improvemants tharoon, doscribed abova In the "Assignment® soaction,
Real Property, The words "Real Proporty” mean the property, Inlerests and righls doscribed above In the "Proporty Dofinilion® soction,
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Related Documents. The words "Relaled Documents® mean and Include withou! limitation all promissory nohs. credit agiesments, loan :

agroements, guaranties, security agreements, morigages, deeds of trust, and all other Insiruments, agreements and documents, whather now or
hereafier exisling, executed In connection with the Indebtedness.

Rents. The word "Rents” means all rants, revanues, Income, issues, and profits from the Proparty, whether due now or later, Including wilhout
Fmitation all Rents from all leases described on any axhibit attached lo this Assignment, S

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMMCE OF ANY AND ﬂ,oﬁ.lmnons
% Gg&% 0\&%0%;;5 NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Assignment, Grantor shall pay to Londor~§l .m secured by this -

Assignment as they bectime due, and shali sirictty perform all of Grantor's obligations under this Assignment. Uniess and unti Lender exercises iis right
o collect the Rents as provided below and 80 long as there s no detault under this Assignment, Granicr may remain in-possession-and control of and'
operate and manage ihe Property and collect the Rants, provided that the granting of the right to collect the Rents shal nol constitute Lander's consent
10 the use of cash cofatoral In a bankrupicy procaeding. S

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the R;nb. tarantor up&umts and
warrants lo Lander tha®:

Ownership, Giani- s entitied lo receive the Rents frae and ciear of all rights, loans, liens, encumbrances, and claims except as disclosed fo and
accopled by Lender 1 wriling. :

Right to Assign. Graitr: Pas the full right, power, and authority lo enter info this Assignment and to assign and convay the Renis ta Lander,
No Prior Azsignment. Grarir has not previousty assigned or conveyed the Rents 1o any other person by any Instrument now In force.

m !;tglhor Tr‘amm. Grantor v r:2t soil, as3ign, encumber, Or otherwise disposa of any of Granior's rights in ihe Rents axcept.as provided in
reemant,

LENDER'S RIGHT TO COLLECT REN(S, Lender shall have the right al any fime, and aven though no celaull shall have oosued under this
Assignmant, to cotiact and recoiva tha Rents, ot kY purposa, Lender is hersby given and granted the tolowing rights, powers and aumomy:

Notice fo Tenants. Lender may send notices to 7::y.and all tenants of the Property advising them of this Assignment and directing all Homs o be
paig directy 1o Lancer or Lengar's agent.

Enter the Property. Lander may enler upon and tal e pasession of the Propery; demand, collact and raceive from the tenants or from anty other

porson llable therstor, all of tho Rants; institule and ceiry an-alt legal procsedings necessary for the prolection of tha Propery, Inciuding such

zrmd'm(% may be necessary 10 recover possession o tha Property; colisct the Rants and remove any ienant or fenants or olher persons
o _ ,

Maintain the Property, Lander may entor upon the Property to 1aintain the Property and keep the sama In repair; 10 pay the costs thereol and of

all ssrvices of all employees, including thew squipment, and of all coriniing costs and expenser of maintaining the Property in proper repair and

g'ondlllan. and also o pay all laxas, assessmants and waler utllities, <n% the promiums on firs and other insurance efteciad by Lendar o the
operty, -

Comptiance with Laws. Lender may do any and all things to execuls and %07y with Ihe laws of the State of llinois and aiso all other laws,

rules, ordors, ordinances and requirements of sl other governmanial sgencias alte g the Property, '

Lease the Property, Lander may ron! or lsase the whole or any part of the Property or tuch ferm or jenms and on such conciitions as Lander
may deem appropriale,

Employ Agents. Lender may sngape such agent or agents as Lander may desm apprograte. sither in Lender's name or In Gmntu"‘n name, 1o
ront and manego the Property, including ihe collection and application af Rents. -

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender (nay deem approprisie and may aot exciusively
and solety In the place and siead of Granior and to have all of the powers of Grantor for the purposes sixiud above.

No Requirement 10 Act, Lendor shall not ba required lo do any of th toragoing acts or things, and the tac’ (hai Lender shall have performed one
or mora of the foregaing acts or things shall not requirs Lander 10 8o any ciher specific act of thing,

APPLICATION OF RENTS, All cosis and expenses incurred by Lander in connecticn with the Property shatt be for Gruntar's account and Lendar may
pay auch costs and sxpanses rom the Ronts, Lender, In Iis sole discretion, shall determine the application of any unc all Rents received by it;
however, any such Rents received by Lander which are nol applied to such costs and sxpanses shall be applied to the Indot'sc'ness. AN sxpenditures
made by Lender uncer ihis Assignment and not reimbursad from the Rents shall become a part of ihe indebladiness sacura by this Assignment, and
shall be payable on demand, wilh inlerest at the Note rale from date of axpendiiure until paid,

FULL PERFORMANCE, 1f Grantor pays all of the Indebladness when due and otherwise performs ali the obligations Imposed upon Grantor under this
Assignment, the Note, and the Rolaled Documents, Landor shall execuie and deitver lo Grantor a sullable satisfaction of this Assignment and sultable
slalamaents of lermination of any financing slatement on Me avidencing Lender's security inferest in the Rents and the Property. Any lermination fee
roquired by law shafl be paid by Grantor, it permitied by applicable law,

EXPENDITURES BY LENDER. !f Grantor feils o comply with any provision of ihis Assignment, including any obligation ta maintain Existing
Indablodness In good standing as requirod below, or If any action or procesding Is commenced thal would materally affect Lender's Interests In (ho
Proporly, Lendor on Granlor's behali may, bul shall not be required lo, take any action thal Lendar deems approprisle. Any amount that Landor
axponds in 80 doing will bear intecest at the rate chargad under the Nols from Lhe dale incurred or pald by Lender {6 the dale of repa by Granior,
Al such expenses, at Lender's option, will {e) be payable on demand, (b) be added lo the balance of the credi! line and be ap among and
ba payabla with any inslaliment paymants to become due during either (1) tha term of any applicable insurance policy or () the remaining term of the

Noto, or (c) ba treatad as a balloon paymeni which will ba dus and payable at the Nole's maturdly, This Assignment aiso wil sacure payment of these -

amounts, The rights provided for in this paragraph shall be In addition (o any oiher rights or any romadies to which Landsr may be entitied on aocoun!

of tha default, Any such action by Lender shall nol be construed as curing the default 50 as io bar Lender from any remedy that it otherwise would

huvo had.
BEFAULT. Each of Ihe loliowing, at tha option of Lender, shall constitule an event of defsult ("Event of Defaul™) under this Assignment:
Detault on indebtedness. Failure of Granior 1o make any payment when dus on the Incebledness,

Compliance Default, Fallure to comply with any other lerm, obligation, covenant or condition contained in this Assignment, the Nole of in any of
ihe Rolated Documaents. I such a failure is curable and Hf Granior has nol been given a notice of a breach of the same provision of this
Assignment within the praceding twelve (12) manths, it may be cured (and no Event of Defaull wit have occumred) it Grantor, after Lencar sends
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writien nolice demanding cure of such fallure: (a) cures the fallure within fiffeen (15) days; o¢ (b) i tho curo roquiros more than fiteon (15) days,
immodialeiy intiales sleps suiticlent 10 cure tho lallure and thercatier conlinuea and complelus all reasonable and nocessary siops sutficlent 1o
produce compilance as soon as reasonably practical,

Breaches. Any warranly, represantation or slalement mada or furnished to Lender by or ont behall of Granior under ihis Assignment, ihe Nole of
the Related Documents is, or at ihe lime madla or furnished was, faise In any matorial respect,

O:;:. Delaults. Failure of Grantor to comply with any laem, obligation, covenant, or condition conlained In any olher agreement betwoen Grantor
2 nder.

insolvency. The irsolvency of Granlor, appoiniment of a recelver for any part of Grantor's property, any assignment for the bonefit of creditors,
the commeancement of any proceeding under any bankrupicy or linsotvency laws by or against Grantor, or Iha dissolution or lormination of
Grantor's existenco as a going business (if Granlor fs a business), Excopt lo the extent prohiblied by feceral law or Hinols iaw, tho death of
Grantor (It Grantor Is an individual) aiso shall consiitule an Event of Delault undar Lhis Assignment,

Forsclosure, eic. Commancement of forecicsure, whether by judiclal proceeding, soli~help, repessession or any othor mathod, by any cradilor of
Granior sgainst any of ihe Propedy. However, this subsection shall not apply in the event of a goad failh dispuie by Grantor as to tho vaiidily or
regsonabloness of the claim which is the basls of ihe foreclosurs, provided that Granlor gives Lender writion notica of such claim and furnishes
reserves or & Sur« bond for the claim salisfaciory lo Lender.

Events Affecling u:aanior. Any of lhe pruceding events occws with respect to any Guarantor of any of the tndeblodnoss or such Guaranior
ales or hecomes [r<oisslent oe any Guaranhi ravokos any guaranly of the Indabladness. Lender, at its cplion, may, but shalt nol be roqulied 1o,

the Guarantor'e “e’2le lo ’ssume unconditionally the abligations arising undar the guaranly in a mannor salislactory to Londer, and, in
doing 80, cure the Ever! of Lelault.

Exisling Indebledness. A oot shall-occue under any Existing Indebledness or under any insirument on the Properly socuring any Existing
Indebladnass, or commencement 7« Any sull-cr olher action to lotecloss any existing llen on tho Proparly,

RIGHTS AND REMEDIES ON DEFALL", Upon ine occurrence of any Event of Defaull and al any ime thacaatier, Londor may oxorcisa any ono or
more of the following righls And‘romodlos. Inr.aaticn lo any other righls or romedies providad by law:

Accelerale Indeblednass. Lander shall i the right at its option without nolica to Grantor o declare the entire Indeblodness immediatoly due
and payable, Inciuding any prepayment penalty /«hic Granlor would be roquired to pay.

Collect Rents. Landor shall have Ihe right, withcu! nc¥cs fo Granlor, 1o take possession of the Property and collect the Rents, inctuding amouns
past due and unpaid, and apply the nel proceeds, v, and above Lender's costs, agalns! tha [ndeblednoss. In furtherance of this right, Lender
may roquire any tenant or ather user of the Praperly to (na)a Zaymaents of ront or use keas diractly 1o Londor, it the Rants ar colloclad by Lender,
then Granlor lrrovocably cesigrates Lander a3 Grantors . isinay-In-fact lo onderse instrumenis recolved (n paymant thereo! in tho namo ol
Grantor and to negotiale the sama and collect the proceads. Paymnals by lenanis or other usors lo Londor In responso 1o Loncor's damand shall
salisly the obligatians for which {he payments are made, whalier ot not any proper grounds for the domand oxisted. Londor may oxorciso its
rights under this subparagraph either in person, by agent, or through a7aceiver.

Morigagee in Fosoession. Londec shall have the righl lo be place” ar morigageo In possession o 1o havo a recolver appoinied lo lake
possassion of al! or any part of the Property, wilh the power 10 prolecl anz preserve the Proporty, lo operate the Proporty proceding foreciosuro or
sale, and lo collect the Rents lrom the Property and apply the procaeds, ove: #.id above the cosl ol the rocoivership, against the Indebledness. -
The morigagee in possassion or recelvar may tierve without bond if permitiec by law, Londer's right 1o the appolnimant of a recolvor shall oxist
whether or ciot the appareni value of the Proparly excoads Ihe Indeblednoss Li-u substantial amount, Employmant by Londer shall nol disquality
& porson from serving as & receiver,

Other Remedias. Londor shail have all other rights and remodios provided in this Assignrart.or the Nole or by law,

" Walver; Election of Remedies. A wsivor by any party ol & broach ol a provision of this Axsiprinent shall not constilulo a walvor of of projudico
the party's rights otherwise 1o demand strict complance with that provisicn or any olhor provision: E'eclion by Lender lo pursue any romody shall
not exciude pursuit of any other romedy, and an elaction o make expondiluros or take action (o patform an obilgation of Granlor undor this
Assignmant after tallure of Grantor o perform shall nol atfect Londer's right lo declare o default and 0::0,5130 ils romadies under this Assignmant,

Allomeys’ Fees; Expensas. |f Londer institules any ault or action o enforco any of ihe lorms of Inis “ssigment, Lendor shall bo entitied lo
recover atiorneys’ feos at irial and on any appeal. Whathar or nol any court aclion is involved, all roasonal'a £4p 41508 incuned by Londer that in
Lendor's opinion are necessary al any time fof 1he protection of its inlgrosl of tha anforcamont of lis rights shall Josuma & part of Ine Indebladnoss

vabie on domand and shall bear inlerest rom the date of oxpandilure unlil ropaid at tho Nolo rale. Expunzes-covered by this paragraph
inciude, without iimitalion, howaver subjoect 1o any limits under appiicable law, Londar's atiornays' foos and legal oxransss whaolher or not thers s
a lawsuit, including attorneys’ foes for bankruptcy proceedings (Including etforts io modity or vacato any automalic slay o).\ junction}, appeais and
any anlicipated post=judgment coilection sarvices, the sost of ssarching records, oblaining litie reporis (Including toreciosure roports), survayors'
reporis, and appraisal fees, and litle Insurance, o the extent pormilled by appiicatie law, Grantor niso will pay any courl costs, In addition to al
other sums provided by law,

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignmant:

Amendments. This Assignmenl, together with any Relaled Documents, constitutes tho onliro undersianding and agreemont of tho parliad‘ns lo
the matiers 3ot forlh in inis Assignment, No alleration of or amendmani 1o this Assignmant shall bo offactive unloss givan in writing and eligned by
the party or parties sought 1o be charged or bound by the allecation or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lander In the Slate of lllinols, This Assignment shail be
governed by and consirued in accordance with the iaws of the Slate of Illinols.

No Modification. Granlor shall not enter Inlo any agresmant with the holder of any morigage, deed of trust, or olhor socurily agreamuni which
has priodty over this Assignment by which Ihal agreement is modifed, amended, oxlanded, o renawod wilnaul Ihe prior writton consent ol
Lender. Granlor ahall nellher roquest nor accep! any fuluro advances under any such socurity agroamant without the prior wrilten Consonl of
Londer.

Sevarabliity. !! a court of competent jurisdiclion inds any provision of this Assignment io bo Invalid or unenloicoablo as to any porson or
clrcumstance, such finding shall nol render thal provision invalid o unontorcoablo as 1o any other parsans of clrcumslances. If foasiblo, any such
oHtending provision shall ba deemed lc be moditind 1o be wilhin Ihe Imils of enforceablity or validily; howovar, it tha oltending provision canncl bo
30 modifed, it shall bo siricken and ail other provisiona of Ihis Assignmont in all olher rospocts shall ramain valid and anforceable,

Successors and Assigns. Subjec! 1o the limitations stated In this Assignment on transior ol Granlor's [ntacost, this Assignment shall b binding
upon and inure e the benefit of Ihe partios, their succossort and assigna. Il ownorship of the Proparly bocomos veslod in a porson olher than
Granlor, Lender, without notice 1o Grantor, may deal with Grantor's succossors wilh roforonce 10 1his Assignmont and iha Indoblodnoss by way of

I[/SSVOL6




l.oan No 201622100

01-11-1904 UNO pﬁ@fﬁg rRENSPY 1 oo

forboarance or axtension withoul reloasing Grantor from the obligations of this Assignment or llability under the Indebledness.
Time I8 of the Essence. Time is of ihe ossence in the performance of this Assignment,

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and banefits of the homesiecd examption laws of the Stals of
liknois as 10 all Indebledness securad by this Assignment.

Walvers and Consents. Lendor shail not be desmed o have waived any rights under ihis Assignment (or under the Rolated Documents) uniess
such walver is In writing and signed by Lender. No delay or omission an the part of Lender in sxsrcising any right shall operals as & waiver of
such right o any olher nghl. A waiver by any party of & provision of this Assignment shall not constitule a walver of o prejudios the party’s right
olherwise (0 demand airict complianca with that provision or any other provision. No prior walver by Lander, nor any course of dealing batwoeen
Lander and Grantor, shall constfiiia a waiver of any of Lander's rights or any of Grantor's obligations as lo any fulure fransactions. Whenever
consanl by Lender is raquired In this Assignment, the granting of such cansent by Lander in any instance shall nat constiiute continuing consent to
subsoquen! insiances where such consent is requirac.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES YO (TS

TERMS,
GRANTOR: | ./,

b 4 IVl et tideme il L e o eainia b

Robert MacGrego,

INDIVIDUAL ACKNOWLED

sweorw ) WILLA PETTICE
NOTARY PUBLIC STATE OF ILLINOIS
)83 MY COMMISSION EXP, JUNE 91996
COUNTY OF (é W ~) .

On this day befors me, Ihe undersigned Notary Pusile, personally appearsd MecGregor, & widower, 1o me known {0 be the individual
described in and who execuled the Assignment of Rants, -« acknowiedged th his or her free and voluniary act

and deed, for the Usds and purposas therein mentio .
Given usfder.my hand and off this éz f&-— ; )19 43
By .

Notary Public in and for the State of el A

LASER PRO {m) Vor, 3.15 {c) 184 OF) Bankers Service Group, Inc. Al rignia reasrvac. [IL-Q14 2016707 N




