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State of lLilinois MORTG AGE [MIA Case No, !

131-7406218 /! |
i

THIS MORTGAGE ("Security Istrument”) is given on Decembar 30, 1983 . The Mortgagor i

CATHY J. RITTER , A SPINSTER

("Borrower™). This Security Instrument is given 1o

Draper and Kramer, Inc.

which is organized and existing under the laws of Illinois , and whose
addressis 33 West Monroe - Suite 1500, Chicago, 1L 00603

("{<nder™). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND & 00/100

Dollurs (US. § 65,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instnipsat ("Note"), which provides lor monthly
payments, with the full debt, if not paid carlier, due and payable on  January 1, 2024 . This Sceurity
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with intcrssi and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to proeet the sccurity of this Sccurity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security strament and the Note. For
this purpose, Bomower docs hereby mortgage, grant and convey to Lender the following deseriued property located in

Cook County, lllinois:

TF 747095F AB(f 3 2D

SEE LEGAL RIDEF ATTACHED

17-10-203-037-1143
which has the address of 233 BR. BRIE #2303, CHICAGO {Strect, City),
Ilinois Illinois 5 QEp Tode|("Property Address");

m «4R{IL) (9212) FHA lliinois Mortgage - 492
B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ull casements, rights, appurtenances,
rents, toyalties, mineral, oil and gos rights and profits, wier rights and stock and all fixtures now or hercafier o part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is relerred 10 in
tus Security [nstrument as the ''Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the princiyal and interest as set forth in the Note and any late chaeges, an installment of any (a) taxes and special
assessments levied or 15 oe lovied against the Property, (b) leasahold payments or ground rents on the Property, and (¢) premiums
for insurance required by preraraph 4,

Each momhly installment fo¢iiems (a), (b), and (c) shall equal one-twelfth of the annual amounts, us reasonably estimated
by Lender, plus an amount sufficien 19 maintain an additional balunce of not mote than one-sixth of the estimuted amoutts, The
full annual amount for each item ghali be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts coliesiad in trust to pay irems (a), (b), and {¢) before they become detinquent,

Il at any time the total of the payments held by Lender for items (n), (b), and (¢), together with the future monthly payments
for such ilcms payable to Lender prior (0 the due «atrs of such tems, exceeds by more thun one-sixth the estimated amount of
payments required to pay such items whon due, and «f Zoyments on the Note aro current, then Lender shall cither refund the
excess over oncesixth of the estimaled payments or credi. the excess over oncesixth of the estimated puyments to subsetuent
payments by Borrower, at the option of Borrower, I the totul of the payments mado by Borrower for item (), (b), or (¢) i8
insufficicnt to pay the item when due, then Borrower shall pay ia. Linder any amount necessary to make up the deliciency on ot
before the date the item becomes due,

As used in this Security Instrument, "Sceretary” means the Secretar; of Housing and Urbun Development or his or her
designee, In any year in which the Lender must pay o mortgage {nsurnceriemium to the Seeretuey (or any year in which such
premium would have been required if the Lender still held the Security Instrusient), such monthly payment shall wlso inchude
cither: (i) an iHsuilment of the annunl mortgage insurance premium to be paid by Lengnito the Seceetry, or (ii) o monthly chirge
instr2d of o mortgage insurance premium if this Security Instrument is held by the Sseriary, Each monthly instaliment of the
mortgags insurance premium shall be in an amount sufficient to accumulate the full annasi morlgage insurance premium with
Lender onc month prior (o the date the full annual mongage insurance premium is due to the Secretary, or il this Sccurity
{nstrument is held by the Secretary, cach monthly charge shall be in in amount cqual to one-twelfin of one-hall percent of the
outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums securedt by this Security Instrument, Borroiver's account shall be
credited with the balance remaining for all installments for items (n), (), and (c) and any mortgage insurance prerium insillment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompuly refund any excess funds to Borrower,
Immediately prior to a fereclosure sale of the,Property or its acquisition by Lender, Borrower's account shall be credited with uny
balance remainiag for all instilments for item (a), (b}, and (c).

3. Application of Payments. All payments under parugraphs 1 and 2 shall be applied by Lender us follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretury
instcad of the monthly mortgage insurance premium:

Sccond, 10 any texes, special assessments, leaschold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Notg;

Fourth, to amortization of the principal of the Note:

Filth, 1o late charges due under the Note,

\
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including firc, for which Lender requires
insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all impravements on the Property, whether now in existence or subscquently crected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companics approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concemned is hereby authorized and direcled 1o make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the Note and this Sccurity [nstrument, first 0 any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which uee vetorred 10 in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required 1o pay ! outstanding indebtedness under the Note and this Security Instrument shatl be paid 1o the entity legally
entited thereto,

In the event of foreclosure of this Security Instrument ot other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interzstof Borrower in and to insurance policics in force shall pass to the purchaser,

5, Occupancy, Preservation, Maintens.ns and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Pronerty ns Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borrower, or unless
extenuating circumstances exist which are beyond (Berrower's control. Borrower shall notify Lender of any exienuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allaw the Property (0
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defoult. Lender may take reasonable action to protect ana-peessrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loar: application process, gavc mnierially false or inaccurate information or staiements to
Lender (or failed to provide Lender with any material information) in-ceunsction with the loan evidenced by the Note, including,
but not limited (o, representations concerning Borrower's occupancy of ric Property ns o principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with the provisione i the lease. [ Borrower acquires fee tde to the
Praperty, the caschold and fec title shall not be merged unless Lender agrees to Uhs mezpet in writing.

6, Charges to Borrower and Protection of Lender's Rights in the Property . Borawar shall pay all governmenud or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrows: sanll pay these obligations on time
direcuy to the entity which is owed the payment. If failure to pay would adversely alfect Lender's interest in the Property, upon
Lender's request Barrower shall promptly furnish to Lender receipts evidencing these payments,

if Borrower fails to make these payments or the payments required by paragroph 2, or fails to peitrire any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affee: Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulntions), then I.cnder may do and (&
pay whatgver i3 necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes, S
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbussed by Lender under this paragroph shall become un additional debt of Borrower and be secured by this
Security [nstrument. These amounts siall bear interest from the date of disbursement, ot the Noto rate, and at the option of Lender, e
shall be immediately due and payable.

|88VO

S

7. Condemnation. The proceeds of any awwrd of claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereby ussigned and
shall be paid 10 Lender o the extent of the full amount of the indebtedness that remains unpuid under the Noto and this Securily
Instrument, 1 ziuier shall apply such proceeds to the reduction of the indebledness under the Nole and this Security Instrument,
(irst :> uny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds (o the principal shall not extend or postpone the due datc of the monthly puyments, which are relerred to in
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paragraph 2, or change the amount of such payments, Any cxcess procecds over an amount required 1o pay all outsiinding
indebtedness under the Note and this Security Instrument shall be piid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulatons issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security {nstrument prior (o of
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

(b) Sale Withor:t Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirc unmediate payment in full of all sums secured by this Security [nstrument ift
(i) All or part o ths Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwisc
transferred (other thae by devise or descent) by the Barrower, and
(i) The Property is not Uocupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy tha-Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

{c) No Waiver. If circumstances occur tha: would perm:t Lender lo require immediate payment in full, but Lender does
not require such payments, Lender does it waive its rights with respect to subscquent events,

(&) Regulations of HUD Secretary. In many-viccumstances regulations issucd by the Secretary will limit Lender's
righte in the case of payment defauits to require immicdiate payment in fuil and foreclese if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note sceured thereby not be
cligible for insurance under the National Housing Act within 60 davs from the date hereof, Lender may, at its option and
notwithstanding anything in paragruph 9, requirc immediate payriest in full of all sums secured by this Sccurity
Instrument. A writien statement of any authorized agent of the Secretriy dated subsequent 1o 60 days from the dale
hereof, declining to insure this Security Instrument and the Note securcd the:eby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exciciz»d by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortguge insurance premium tohe Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immesiale nayment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument, This right appli:s even after foreclosure
proceedings: are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail zmzunts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security fistument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associaled with the foreclosusc siroceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of (D
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) s
reinstatement will adversely affect the priority of the lien created by this Security [nstrument, =

»
11. Borrower Not Released; Forbearance By Lender Not a Wailver,  Extension of the time of payment or modification g
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall %
not operae to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors

in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

m “AR(IL) 212) Pagedote muuu:%ﬂ/
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2, Successors and Assigns Bound; Joint and Several Llublllty. Co-Signers. The covenants and ugreements of this
Sceunty instrument shall bind and beneflt the successors and nssigns of Lender and Borrower, subject to the provisions of
parngraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Insrument but does not execute the Note: (u) is co-signing Uus Sccurity Instrument only to mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Sccurily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extend, modily, forbear oc
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling it
by first class mail unless applicable law requires use of another method, The notce shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
addlress stated herein or any address Lender designates by notice tn Borrower. Any notice provided for in this Security [nstrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law, Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Prurcrty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable lor+, s.ch conflict shalt not affect other provasaons of this Security Instrument or the Note which can be
given effect without the conflictitg nrovision. To this end the provisions of this Security Instrument and the Note are declared (o
be severadle.

15. Borrower's Copy. Borrower sheul be niven one conformed copy of this Sccurity [nstrument,

16, Assignment of Rents. Bormower uncoditionally assigns and transfers to Lender all the rents and revenues of the
Preperty. Borrower nuthorizes Lender or Lender's ugents to colle:t the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender's agente, Hovever, prior to Lender's notice to Borrower of Barrower's breach of
any covenani or agreement in the Security Instrument, Beirawer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignmen: ot rents constitutes an absolute nssignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receiz e by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied 10 the sums secured by the Security Yastrument; (b) Lender shall be entitled (o colleet and
receive all of the rents of the Property; and (c) ¢ach tenant of the Property shn't-pay all rents duc and unpaid o Lender or Lender's
ageni on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents end has not and wili ‘ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

I.ader shall not be required to enter upon, take control of or raintain the Property before ur af*zz giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do 5o at any time there is a breach Any application of rents
shall not cure or waive any default or invalidate any other right ot remedy of Lender. This assignmeri ol rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Wajver of Homestead. Borrower waives al! right of homestead cxemption in the Property.

m AR(IL) (s Pagescte tnitiale: %
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20. Riders to this Security Instruinent. [f one or more riders arc excented by Borrower and recorded together with this
Sccurity Instrument, the covenants of Zich such rider shall be incorporated into and shall amend und supplement the covenants
and agreements of this Security Instrument as 'f the rider(s) were a part of this Security Instrument,

(Check applicable box(es))
L8] Condominium Rider (] Craduated Payment Rider X7 Other (specily} ARM RIDER
(] planned Unit Development Rider [ e wing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees (o the terzos contined in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it,

Witnesses:

(Sead)
Jlortower
= (Sea))
Hotrowar
: (Scal) 2L (Scal)
CATHY J. Horrower Horrower

STATE OF ILLINOIS, G cOK- County ss:

I, ’w L{_ /Y\ Q.D (7/i (A/ a Notary Public in and for said county and state do hereby certify thi

<
f/VQ <smnwy known (o me (0 be the same peraon(s) whose name(s) S
subscnbcd to the for¢going instfument, appeared ro me lhis d in person, un&noknow ged that )hc -

signed and delivered the said instrument as nw r)lhc : es 2\ 4 :
Given undeffimy hand nnd ot‘ﬁclnl scal, this” D IS /7 O
n . y N
My Commission Expu'cs-‘t e NI 5 ;}’352_@‘ %)
.o 'j [ E R AN Nomy Public
4 [ s .,,.‘..,".".‘ :’:. ’l"“x

This Instrument was prcpnmf by,wv PRSP

@R 4RI mt o "“';ci:
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599603
FHA Care No.
. l 131-7406315
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 3oth day of
December , 1993 , and is incorporaled into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Sccurity Decd (“Security Instrument”) of the same date given by the
undersigned /“Borrower”) to sccure Borrower's Note ("Note™) to

Draper ard Rramer, Inc.
(the "Lender”) ¢€ 'i-<ame date and covering the property described in the Security Instrument and located at:

233 B, BRIE #2293 CHICAGO Illinoids 60611
(Propenty Address)

THE NOTE CONTAF4S PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TiS MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLUR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE (HZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn 1> the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as {cflows:

INTEREST RATE AND MONTHLY PAYMENT CHAPM.GES

(A) Change Date

The interest rale may change on the first day of  April , 1395 , and on that duy
of cach succeeding year. "Change Date" means each date on which we intrz2et rate could change,

(B) 'The Index

Beginning with the first Change Date, the interest raie will be based opan Index. "Index” means the weekly
average yield on United States Treasury Securitics adjusicd 10 a constant matwity'of anc year, as made availuble by
the Federnl Reserve Board. "Current Index” means the most cecent [ndex figurs available 30 days before the
Change Date. If the Index (as defined above) is no (onger avaiiable, Lender will use us a new Index any index
prescribed by the Secrclary. As used in this Rider, "Secretary means the Sceretary of ifousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will calculate a new inicrest rate by adding a margin of
EL percentage poini(s) ( 2.000 %)
to the Current Index and rounding the sum 1o the nearcst onc-cighth of onc percentage point (0.125%). Subject o

the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D) Limits on Interest Rate Changes

The interest mie will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate,

Pageial FHA Multiatate ARM Rldgx « )
QJM {9103).02 VMP MORTQAQE FQAMS + (31212038100 « (00018217291 Intlale: .
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(E) Calcuiation of Payment Change .

If the interest rate changes on a Change Date, Lender will calculnte the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full mt the maturity date w
the new interest ratc through substantially equal payments. [n making such caleulstion, Lender will use the unpaid
principal balance which would be nwed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepuyments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lende: will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The
notice must be Ziven at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date
of the notice, (iiy ths Change Date, (iii) the old interest rate, (iv) the ncw intcrest rate, {v) the new monthly payrment
amount, (vi) the Curreat Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (vii)).any other information which may be required by law from time to time.

(G) Effective Date of Chunges

A new interest rate calculatid ‘n accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower sha!i make a payment in the ncw monthly amount beginning on the first payment
date which occurs at lcast 25 days al'ter Lender has given Borrower the notice of changes required by paragruph (F)
of this Rider. Borrower shall have rio obiijation to pay any increase in the monthly payment amount calculoted in
accordance with paragraph (E) of this Rider tor ony payment datc occurring less than 25 days after Lender has
given the required notice. If the monthly paymer: unount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely notice 5t tie decreasc and Borrower made any monthly payment
amounts exceeding the payment amount which should-hawc been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of any-casess payment, with interest thereon at the Note rate (a
rate equal 1o the interest rate which should have been states i timely notice), or (ii) request that any cxcess
payment, with interest thereon at the Note rate, be applied as paysacavof principal. Lender's obligation to return any
excess payment with interest on demard is not assignable even if theNote is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Adjustable
Rate Rider.

f—.
Cagykj{gﬁézwa@%m) ). (Seat)

CATHY J. RITIBR VY -Borrower -Borrower
(Seal) — — (Scal)
-Borrower <Borrower

(Space Below This Line Reserved for Acknowledgment}

q <591 {9102).02 Pags2o0l2
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FHA CONDOMINIUM RIDER

)

THIS CONDOMINIUM RIDER IS MADE THIS 12/30/93 , AND 18
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTOAGE
(HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S NOTE TO:

DRAPIR AND KRAMER, INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBHED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

] 233 B, ERIX #2303
CHICAGO, Illinoie 60611

THE PROPERTY COMPRISLE OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

STREETRRVILLE CENTRR CONDO

IN ADDITION TO THE COVENANTS AND AGREEMZNTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHEF COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THLS SECURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234 (C) OF THE NATLCNAL HOUSING ACT, SUCH SECTION
AND REGULATIONS ISSULD THEREUNDER AND IMN ZFPFECT ON THE DATE HEREQOF SHALL
GOVERN THE RIGHT3, DUTIES AND LIABILITIES OrF THE PARTIES HERETO, AND ANY
PROVISION OF THIS OR QTHER INSTRUMENTS EXECUTZu  IN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONLISTEWNT WITH SAID SECTION OF

THE NATIONAL HOUSING ACT OR REGULATIONS ARE HEPLMY, AMENDED TO CONFORM
THERETO.

2, ASSESSMENTS., FAILURE OF THE BORROWER TO PAY THE BORROVWIR'S SHARE QOF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE OWNER'S
ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHIWG THE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS G SECTION
234(C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. AL USED IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REIF&S TO
ASSESSMENTS AND CHARUES BY THE OWNER'S ASSOCIATION SHALL BE DEFINEE TO
MEAN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES;
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES",

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

(allh &, Aty

CATHY J. RITTRR
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PARCEL .: UNIT NUMBER 2302 IN THZ STREETERVILLE CSNTER CONDOMINIUM, AS
DELINEATZD ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ALL OF THE
PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWAFD FROM A HORIZONTAL PLANE
HAVING AN ELEVATION OF 119.30 FEET ABCVE CHICAGO CITY DATUM (AND WHICH IS ALSO
THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH F1LOOR, IN THE 26 STORY BUILDING
SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRI3ID) AND LYING WITHIN THE
BOUNDARZZS PROJECTED VERTICALLY UPWARD OF A PARCEL JOF LAND COMRRISED OF LOTS 20
TO 24 AND LOT 25 (EXCERT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 2S5 AND
26), TOGSTHER WITH THE PROPERTY AND SPACE LYING 33IL2W SAID HORIZONTAL DPLANE
HAVING AN ELEVATION OF 119,30 FEET ABQVE CHICAGO IITY DATUM AND LYING ABOVE A
HORIZMITAY FLANE HAVING AN ELEVATION OF 118.13 FEIT ABOVE CHICAGO CITY DATIM (AND
WHICH PIANE COINCIDES WITH THE LOWEST SURFACE QF THE ROOF SLAB OF THE 8 STORY
BUILDING SIUAZSD ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERT.CALLY UPWARD OF THE SOUTH 17.96 FEZT OF AFORESAID PARCEL OF LAND,
ALL IN THE SUBLIVISION OF THE WEST 394 FEET OF BLITK 32, (BXCEPT THE EAST 14 FEET
OF THE NCRTH 80 FRSI THEREOF), IN KINZIE'S ADDITISN TO CHICAGO IN SECTION 10,
TOWNSHIP 3% NORTH, /AAGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY YIS ATTACHED AS EXHIBIT "A" 70 THE DECLARATION OF
CONDOMINIUM RECORDEL «S DOCUMENT NUMBER 26017897 TSOETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN TAE CNMMON ELEMENTS. PARCEL 2: BASEMENT FOR THE BENEFIT OF
LOT 25 OF THE RIGKT TO MAIMTAIN PARTY WALL AS ESTASLISHED BY AGREEMENT BETWEEN
EDWIN B, SHELDON AND HBEATON CWYIL.EY RECORDED AUQUST 11, 1892 AS COCUMENT 1715549
ON THAT PART OF LOTS 25 AND 46 IN KINZIE'S ADDITICN AFORESAID OCCUPIED BY THE
WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY, ILLINC:ZS. PARCEL 3: EASEMENT FOR
INGRESS AND EGRESS FOR THE BENEFIL OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS, RRSTRICTIONS AND RASEMENTS DATED CCTOBER L1, 1981 AND
RECORDED OCTOBER 2, 1981 AS DOCHMEN] .26017834 AND AS CREATED BY DEED RECORDED AS
DOCUMENT 26017893, '

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS i ND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL LS ATF
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOR&Plfg éHgHE

AFOREMENTIONED DECLARATION OF CONDOMINTIOM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITION
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME RS THOURY

§g§E£§OVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
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