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AFTER RECORDING MAIL TO:

OLD KENT MORTGAGE COMPANY
CSCH-SECONDARY OPERATIONS

GRAND RAFIDS, M1 #9546

LOANNO. 00008133140

-§Bpacs Above Thia Line For Recording Data)

MORTGAGE

THIS MORTGAGE 7Security instrument”) isgivenon January 3. 1934 . The mortgegor ls
jtuart A. RiIfkind asd Anita Rifkind, KUSBAMD ARD VIFE

("Borrower”).
This Security instrument Bghav's _01d Kest Bank,

which is organized and exsling uv'zi thelaws of tne United States of Americe , and whose address is
1500 N. Main Street, Wwhaaton, JL 60187 {"Lender).
Borrower owes Lender the principal suriv0’  One Hundred Fifty Six Thousand Dollars and no/100

Dollars (U.S.$156,000.00 }. This debtis
avidenced by Borrower's note dated the samu data as this Security instrument ("Note”), which provides for monthly
payments, with the full debt, i not paid earlier, dieund payableon February 1, 2324 . This Securly
Instrument secures to Lender: (a) the repaymen of tw d2bt evidenced by the Note, with interest, and all renewals, -
axtensions and modifications of the Note; (b) the payr=« of ail other sums, with intarest, advanced under paragraph 7=
to protect the secunty of this Security instrumeat; and (cj th« performence of Bomower's covenants and agreemonts 5
under this Security instrument and the Note. For this puspuse, Borrower does hereby mortgage, grant and corveyto -7
Lender the following described property located 0 Cook .
County, iinois:

LOT I IW BLOCK | [N FRED I. GILLICK'S PARK RIDU6F TREST, BEING A SUBDIVISION

OF THE MORTH 300 FEET OF VHE WEST 1/2 OF THE SGUIFWEST 1/4 OF SECTION 25,
TOWNSHIP 41 WORTH, RANGE 12. EAST OF THE THIRD PRIACIPAL MERIOIAN, 1N COOK

CouNTry, tLLinols

SIFT-01 RECIRDING $31.00
IUITY TRAN 4221 01714794 11:53:00
13458 ¢ #—9PL£—~D4P4L22

COUK COUNTY RECORDER

COMMONLY KNOWNAS: 533 XK. Merrill Ave..Park Ridge Ji 50065
PIN(S): 08 25 303 901 v¥oL 0583
which has the addreas of 533 M. Merrill Ave. Park Ridge
nls 60068 Property Address ), o
{@p Code} _
TOGETHER WITH all the improvements now or hareafter erected on the property, and all easements,
and fidures now or hereafter a part of the property. Al replacements and additions shal also be

covernd by this Sacurity Instrument. Al of the foregoing Is refermed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully selsed of the astale hereby conveyed and has the right to
martgage, grant and convey the Property and that the Preperty is unencumnbered, except for encumbrances of record,
Borrmvefwarra:'ts and wili defend generally the tile 1o the Property against all claims and demands. subject to any
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AN insurance poficies and renewals shall be acceptabla to Lender and shall inciude a standard iertgage clause.
Londer shat kave the right t0 hold the policias and renowals. If Lender requires, Borrower shall promptly give to Lender
all recaipts of paid premitums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied ta restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’s security s not lessened. if the
restoration or repair is not economically feasibie or Londer’s security would be lessened, the insurance proceeds shall
be applied to the suma securad by thie Security Instrument, whether or not then due, with any excess paid (o Borrower.
if Borrower abandons the Pr , 0F does not answer within 30 days a notice from Lender that the insurance carrer
has offered to sette a claim, Lender may codfect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Proparty or to pay sums secured by this Securlty Instrumen, whether or not then due. The 30-day period
will bagin when the notica Is given.

Unless Londer u:v3 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponq the due dute & the monthly Mwad!ohmmgzrundzorcmmmdm
payments. !f under parzyranh 21 the Property is acquired by Lender, Bormower’s right to any insurance policies and
proceeds from (=:02q0 to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacwedbydis&cwﬂln&mrﬂhnmdiatelypdortoﬂwaemﬂlon

8. Occupency, Preservetic s, Maintenance and Prolaction of the Property; Borrower's Loan Application;
Lesssholds. Borower shall occwysy, estabitsh, and use the Property as Borrawer’s principal residence within sixty days
after the execution of this Sacurity Ins'ny nent and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the cate of oocupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unles s ex‘enuating circurnstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage of Impais thz Property, allow the Property to detariorate, or commit waste on the
Property. Borrower shall be In default If anry forfarura action of proceeding, whether civil or criminal, Is begun that in
Lender's fatth Judgment could result In forfekwrs of the Property or otherwise materfally impair the fien created by
this Instrument or Lender’s securly interest. € omower may cure such a default and mlnswte as provided in
paragraph 18, by causing the action or proceading to be virsn issed with a nuling that, in Lender's good fath
determination, preciudes forfeltura of the Bofrower's Interus! i the Property or other material impalrment of the lien
created by this Securlty Instrument or Lander’s secusity intervs’. Eotrower shedl aiso be in default if Bon ower, the
joan dppiication process, gava materially false or inaccurate infoavation or statements to Lander (or falled to pr
Lender with any material information] in connection with the loan evira-ced by the Nate, Including, but nol limited to
reprasentations concerning Borrower's occupancy of the Property a< a (wincipal residence. If this Security Instrument is
on a (easehoid, Borrower shall comply with all the provisions of the lecae. I Revrower acquires fee tle to the Property, |
the leasshoid and the fse tile shall not merge uniess Lender agraes 10 the rierg 3 in wilting.

7. Protection of Lender’s Rights in the Propeity. If Borrovser falls to perforii the covenants and agreements
mmm&s«m!mambawmmmaysiga.!trn.v‘yaﬂectmndersdghtshlhe
Property (such as a proceeding in banknuptcy, probate, for condemnation or forfeitu:: 5r.t0 enforce laws or

}, then Lender may do and pay for whatever is necessary to protect the value ca' the Property and Lender’s
rights in the Property. Lender’s action:s may inciude paying any sums secured by a kien vw#dch has priotRy over this
Security instrument, appearing in count, paying reasonable attomeys' fees and entaring on tl e Piopesty to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not havetodo sz

Any amounts disbursed by Lendor under this paragraph 7 shall bacome additicnal debt of B aar sacured by
this Security instrument. Uniess Borrower and Lendex agree to other terms of payment, these amowds =hall bear N
interast from the date of disbursement at the Note rate and shaii be payable, with intarest, upon notice U Lenderto
Borrower requesting payment.

8. Morigege Insursace. i Lender required mortgage insurance as a condition of making the joan sacured by this
Security instrument, Bormower shall pey the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the moitgage insurance coverage required by Lender lapsas or ceases 10 be In effect, Bormrower shall pay the
pramiums required to obtain coverage substantially equivalent ta the mortgage insurance previously in effect, at a cost

to the cost 1o Borrower of the mortgage insurance previously in effect, from an atemate

mortgage insurer appraved by Lender. if substantially aquivalent morigage instrance coverage is not avalable,
Borrower shall pay to Lendar aach monih a sum equal to one-iwelfth of tha yearty mortgage insurance premium being
pakd by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender wil accept, use and retain these
payments as a loas resarve in lieu of mortgage insurance. Loss reserva payments may no longer be raquived, at the
option of Lander, i martgage insurance coverage (in the amount and for the period that Lender requires) provided by an
mwwmmawmmuemam Borrower shadl pay the premiums raquired 1o

wﬁimurancelneﬂe-"t . Of to pravide a loss reserve, unif the requirement for mortgage insurance ends
hawordame any written agresment batween Bosrower and Lender or appiicable law.
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secured by this Securty instrument. However, this option shall not be axarcised by Lende f exexcise fs prohibted by
federa law as of the date of this Security Instrumen,

it Lender ex: this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
oOf not leas than 30 deys from the date the notice is deliverad or malled within which Borrower must pay all sums secured
by this Security fnstrument. 1f Bormower fal 1o pay these sums prior to the expiration of this period, Lender may invoke
any remadies permittad by this Security Instrument without further notice or demand on Borrower.

12, Borrower’s Right 1o Reinstate. If Borrower meets cenain conditions, Borrowaer shall hava the right to have
enforcement of this Securfty Instrumertt discontinued at any time prior to the sasfler of: (a) 5 days (or such other parod
as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained In
this Security Instrument; or (b) entry of a judgment entorcing this Security Instrument Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this ecurity instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses Incurred
in enforcing this Security instrument, including, but not limitec to, reasonable attorneys' tees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowsr's obligation to pay the sums secured hy this Security instrument shall continue uncharyyed. Upon
reinstatement by Borruwer, this Security Instrument and the obligations secured heseby shall remain fully effective as if
no acceleration had orcurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19. 8ale of Note; Chunw s of Loan Sesvioer. Tho Note or a patial interest in the Note (together with this Security
Instrument) may be sold one or more times withawt prior notice to Borrower. A sale may result in & change In the entity
{inown as the "Loan Servicer’) ths" collpcts monthly peyments due under the Note and 1his Security Instrument. There
also may be ane or more changes r4 99 Loan Servicer unvelated to a sale of the Note. if there ts a change of the Loan
Servicer, Borower will be given wititen ~xtice of the changa in accordance with paragraph 14 abavs and applicable law.
The natice will siate the name and adores# of the new Loan Servicer and the address to which payrments shouid be
made. The notice will also comtain any ofher ixformation required by appiicable law,

20. Hazardous Substances. Borrower shal) ~ot cause or permit the presence, use, disposal, storags, of release of
any Hazardous Substances on or in the Property. £orrower shall net do, nor allow anyone eisa to do, anything affecting
the Property that ks n violation of any Environmants! { 4. The precading two sentences shall not apply to the presence,
Usa, or storage on the Property of small quantitles of {4 zardous Substances that are genearaliy recognized to be
appropeale o normal residential uses and to maintenance of the Property.

Borowsr shail promptly give Lender written notice of any imvestigatior:, claim, demand, lawsuit or ather action by
any govemmantal or regulatory agency or private party involwiig ine Property and any Hazardous Substance or
Emvironmental Law of which Borrower has actual knowledge. If Beirower leams, or Is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Haza:dous Substance affecting the Property is
necessary, Borrower shall promptly take all necassary remedial actions |1 accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substa et tefined as toxic or hazardous
substances by Environmental Law and the following substances: gasatine, kesoceng, other lammabie or toxic
petroleum products, toxic pesticides and hetbicides, volatiie solvents, materals (orizining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law® meany e era) faws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environrmentat irotaction.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agJree as 1ciow=:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratiun £,V owing Bomrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceleratior urdes paragraph
17 uniess a bie law provides otherwise). The notice shall specify: (s) the defaull; (b) the wriion required to
cure the defavlt; (c) a date, not Jess than 30 days from the date tha rtotice is given to Bomrower, Sy shichthe
detault must be cured; and (d) that tatiure 1o cure the default on or before the date specified In the aotice may

‘:t‘ ‘;"0‘, ‘;

-y Y

re

right to assert in the foreciosure procesding the non-axiatence of 8 defauit or any other defense of Borrower to
scceleration and foreclosure. mhodehultbnotm-dono;bofmmewetpeemdinmﬂuﬁu.undermh
option may require immadiate sayment in full of all sums secured by this Security instrument without further
demand and may foreciose this Securlty Instrument by judicia proceeding. Lender shall be entitied (o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limHed to,
ressonabie sttomeys’ fees and costs of tile svidence.

22. Aslease. Dponpaymemdaﬂammbymiamy!mnmm. Lender shalt release this Security
ImMMmBmm.Bmmmmwrmnonm.

23, Waiver of Homestead. Borrower waives all ight of homestead exemption in the Property.
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