UNOFFICIAL COPY

/W‘{EN RECORDED MAIL TO: s
SUNBELT NATIONAL MORTGAGHCORP.
ATTN: FINAL DOCUMENTS #7
P.O. BOX 780369 '

DALLAS, TEXAS 75378 - i O

(3
2842979 %ﬁﬁh%%ﬁmyﬂh Pats} — ey BAUILZ
MORTGAGE
e

0.

THIS MORTGAGE ("Security instrument”) is givenon  DECEMBER 20, 1993 . The mortgagor is
CONRRADO FAVELA AND ARGENTINA FAVELA, HUSBAND AND WIFE

f"
Ny
—

This Security Instrur2nt is given to  SUNBELT NATIONAL MORTGAGE

CORPORATION, ‘A ILLINOIS CORPORATION

which is organized and 27 2ting under the laws of ILLINOIS

whose address is 2974 TBJ FREEWAY, #200,

DALLAS, TX 75234

Borrower owes Lender the privcir:i sum of

ONE HUNDRED THOUSAWD AND NO/100---

Doliars (U.S. $ 100,003.00 ). This debt is evidenced by Borrower’s notc dated lbe same dats as this Security
nstrument (*Note®j, which provide, fir_wmonthly payments, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 2024 . Thia Security Instrumeul securcs to Lender: (2) the repayment of the delt
evidenced by the Note, with interest, and all censwals, extensions and modificstions of the Note; (b) the payment of all other
sums, with interest, advanced under paragruph 7 10 protect the security of this Security Instrument; and (c) the performance of
Bocrower's covenants and agroements under this Sxcurity Instrument and the Note. For this purpose, Borrower does bereby
morigage, grant andd convey to Lender the followany, dascribed property located in COOK

County, {llinois:

IR

2% G
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7

LOT 73 IN BRITIGANS THIRD ADDITION T PORTAGE PARK IN THE NORTHWEST
1/4 OF SECTION 16, TOWNSHIP 40 NORTH._. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IVJLINOIS.

PARCEL #: 13-16-123-~-004-000Q0
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=
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which has the address of 5447 N. SUNNYSIDE, CHICAGO,

(Surect) {Cuy) .
Ilinois 60630 ("Property Address®); @
(Zip Code) -
appurtenances,

TOGETHER WITH all the improvements now or hercafter erccted on the propeity, and all easements,
and fixtures now or bereafler a part of the propesty. All replacoments and additions shall also be covered by this Security
Instrament. All of the foregoing is referred 1o in this Security Instrument as the “Property.®

BORROWER COVENANTS that Bosrower 15 lawfully seised of the estate hereby conveyed and has the right 1o
mostgege, grant and convey the Propesty and that the Propesty is uncucumbered, except for encumbrances of record.
Borrower warmants and will defend genenily the title (o the Propernty agiinst all claims and demmands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines untform covenants for nationz! use and non-uniform covenants with limited
vanations by jurisdiction o consiitute s uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when doe the
principe] of and interest on the debt evidenced by the Note and sny prepayment and lsic charges due under tho Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall psy o
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum {"Funds®) for: (2) yearly
taxes and asscasments which may attain priority over this Security lastrument a3 a lien on the Propesty; (b) yearly leasehold
peyments or ground reats on the Property, if eny; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yearly morigage insurtnce premiums, if any; and (f) any sums payable by Borrower o
Lender, in acccrdance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiume. These
items are called *Escrow [tems.* Lender may, at any time, collect and hold Funxds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. B 2501 et seq. {"RESPA°), uniess another law
that applics (o the Funds seta a lesser amoust. If 90, Lender may, at any time, collect and bold Punds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of fulure Escrow Jlems or otherwize in accordance with spplicable law.

The Funds shall be held in an institution whose deposils aro insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding snd spplying the Funds, annually analyzing the cscrow
account, or verifvia) the Escrow Items, unless Lender pays Borrower interest oo the Funds and spplicable law permits Lender
to make such a‘chirge. However, Lender may require Borrower 10 pay & one-time charge for an independent real estale tax
reporting service uy d by Lender in connection with this loen, unless applicable law provides otherwise. Unless an agreement
is made or applicable iav requires interest to be paid, Lender shall not be required 1o pay Borrower any interost or camings on
the Funds. Borrower and Linder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chaige; 7« snnual accounting of the Funds, showing credits and debils to the Funds and the purpose for
which each debit to the Funds vns mmde. The Funds are pledged as additional security for all saums secured by this Security
Instrument.

If the Funds beld by Lende: cxceed the amounts permitted to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds held by
Lender at sny time is not sufficient W) pry the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrovicr shall pay to Lende. the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in ru more than twelve monthly p7ymuts, at Lender’s sole discretion.

Upon payment in full of all sums secued by this Security Insirument, Lender shall prompily refund to Borrower sny
Funds held by Lender. If, under paragraph 21, (Lerxder shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held 7y Lender at the time of acquisition or sale 58 & credit aguinst the sums
secured by this Security Instrument,

3. Application of Payments. Ucless applicable lsw provides otherwiso, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepsym nt charges due under the Note; second, to amounts paysbie under
paragraph 2; third, to interest due; fourth, 1o principal due; =nd 181, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, aiseriments, charges, fines and impositions attributable 1o the
Property which may aitsin priority over this Security Instrument. ard lesschold payments or ground rents, if any. Borrower
shall pey these obligations in the manner provided in paragraph 2,707 ii not peid in that maaner, Sorrower shall pay them on
time directly 1o the person c+sed payment. Borrower shall promptly firio’sh to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower si:al’ promptly fumnish to Lender reccipts evidencing the
payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees
in writing to the payment of the obligation secured by the lien in & mann2r accorte’.le to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, Jegal proceedings which i faxc Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisiar .o to Lender subordinating the liea to
this Security Instrumeat. If Lender determines that any part of the Property is subject I~ = lirn which may altain priority over
this Security Instrument, Lendes may give Borrower a notice identifying the lien. Borrower sl satisfy the lien or take ove or
more of the actions set forth sbove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existirg ¢r hereaftes erccted on the
Property insured agninst loss by firc, hazards included within the term "extended coversge® an ap)/ ~ther hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the aruo» ais and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower suler! to Leader’s approval
which shall not be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lesder may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the right to bold the policies and remewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the rcefuration or rephir is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fcssened, the insurance proceeds shall be
spplied to the sums secured by this Security Instrument, whether or not then due, with any excees paid to Borrower. ‘If
Borrower abandons the Property, or docs not snswer within 30 days a potice from Lender that the insurance carrier has
cffered (o settic & cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpope the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymeots. If
under parsgraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Froperty prior to the acquisition shal]l pass to Lender to the extent of the sums secured by this Security
Instrurnent immediately prior to the acquisition.

6. Octupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Botrrower shall cocupy, establish, and use the Propesty as Borrower's principal residence withio sixty days afler
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
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for at least ono year aRer the dato of occupancy, unless Lender otherwise agrees in writing, which ‘consent shail not be
unsessonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
My.m”wwmm,mmmymm,wm:mmmw.Bo«mshallbe
ia default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmeat could
result in forfeiture of the Propesty or otherwise materislly impeir the lien cremted by this Security Instrument or Lender’s
security interest. Borrower may cure such s defsult and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a refing that, in Lender's good fuith determination, prectudes forfeiture of the Borrower's
inleewinlherpeﬂyorolbwmleridimpnirmlofdnliencnﬂadhy:hhSmﬁtylnltmnmtorlmdcr':mricy
interest. Borrower shall also be in defaull if Borroweyr, during the joan spplication process, gave materislly false of insccunsie
information or statcments 1o Lender (or failed (o provide Lender with any material information) in connection with the joan
evidenced by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the Property a5 8
principulrasideucmlflhin&ecuritylmumthmlw,mﬁdlmlyﬁmdlmmofmm.lf
Bonowuacqtﬂmfaetiﬂclolbe?mty.mwmmm&mwlmwmlmmqmwmcm
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is s legal procecding that may significantly affect Lender’s rights in the
Property (such as s proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws o regulations), then
Lenda’mydomdpayforwhatcverismrywpmwcuhavﬂneoftbePmpenymdbmder':ﬁgh:sinlhei’ropmy.'
Lender’s sctions ray include paying any sums secured by s lica which has priority over this Security Instrument, appearing in
court, paying 172 s0vable altomeys’ fees snd entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Leoder does not have lo do so. ’

Anynmmbodla‘.unadbyLenduunderthhpuagnph?nhdlbowmoaddiﬁunldebtof%mwmredbymh
Security Instrument. ¥'a)as Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement 74 ty& Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgagelnsur-r.z.Iflmdarequitedwgageinaumaslcondiﬁmofmkingtbelmmuredbylhis
Security Instrument, Borrower stall pay the premiums required to maintain the morigage insurance in effect. If, for any
cwou.themﬂgngeinmmoeo;vmgemqmmdhyluﬂerhpmormmbeineﬂea.erawershnllp-ylhspmmiums
required to oblain coverage substantiaily equivaleat to the mortgage insurance previously in coffect, al a cost substantially
equivalent to the cost 1o Borrower of t-_ ~.orgage insurance previously in effect, from an aiternate morigage insurer approved
by Lender. If substantially equivalent nortgz~ insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equal to one-twelfth of the yearly n ortg.uge insurance premivm being paid by Borrower when the insurance coverage
l-psadoreﬂsedtobeineﬂ'ect.lgnderw;!!a.,ﬁept.uaomdrduintheupnymenlsu.loesrwvcinliwofmﬁglge
insurance. Losa reserve payments may oo longer. \» requised, at the option of Lender, if mortgage insurance coverage (in the
a.motmtmdfmtbcpcriodthal!_aﬂerrequitu);m/idedbymimrer:ppmvedbylmderagﬁnbooowavnihhlenndis
obtained. Borrower shail pay the premiums required v mainlain mortgage insurance in effect, or to provide a loss reserve,
untilcheraqnimmentformng;geinsumcemdsinswor&.:cowithmywﬁnenlgmtbctweenBorrowermchndczor
applicable law.

9. Inspel:ﬁon.Lendetoritscgemmymkcwbiwmuiecuponandinspwﬁmsoftherpedy.Lendﬂrdnll
give Borrower notice at the time of or prior to an inspection sp«.1fying reasonabie cause for the inspection.

16. Condemnation. The proceeds of any sward or claim(fo damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for coive sance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shril-be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In s event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking i i equal to or grester than the amount of the sams
secured by this Security Instrument immediately befors the taking, unless Bonowr and Lender otherwise sgree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the puceds multiplied by the following fraction;
(a} the total amount of the sums secured immediately before the taking, divided y (o} the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. In the event of 4 j=rtial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the anouri of the sums secured immediately
before the taking, unless Borrower and Leader otherwise sgres in writing or uniess apylizable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the suris are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha thr ~~ademnor offers to make
an sward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after Yac (wte the potice is given,
Lender is authorized ta collect and 2pply the proceeds, af ifs option, either Lo restoration or repai’ o the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principa! ~hall pot extend or
postpone the due date of the morthly payments referred to in peragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modification of amortizatioz of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against sny successor in interest or refuse (o extend time for payment or otherwisc
modify smortization of the sums secured by this Security Instrument by reason of any demand made by the original Bocrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shal} bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragrsph 17. Bocrower’s coveunsnts and agreemenis shall be joint and soveral. Any Borrower who co-signs this Security
{nstrument but does pot execute the Note: (a) is co-signing this Security Instrument only to mostgage, grant and convey, that
Borrowes's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity lnstrument; sod {c) agrees that Leonder and any other Borrower may agree to extend, modify, forbear
or ke any accommodations with regard (o the terms of this Security Instrument or the Note without thal Borrower's
coasent.

13. Loan Charges. If the loan secursd by this Security Instrument is subject to a law which sels maximum
!onnchfgu.andthnhwisﬁnallymmmdmwmmmwmmmwww«mbeoo&lm
in connection with the jomn exceed the permitied limits, thea: (a) anoy such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) soy sums already collected from Borrower which exceeded
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peruﬁuedliun‘l.swillbawﬁmdedlosonwu.lmd«mycbomwmkem-mﬁmdbymducinglhspﬁmipdwm
the Note or by mmking a direct payment 10 Borrower. if 8 refund reduces principal, the reduction will be treated as & partia)
prepayment without any prepaymient charge under tha Note.

14. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail uzless spplicabls law requires use of another mothod. The notice shall be direcied to the Property
Address or any other address Borrowes designates by notice 1o Lendes. Any notico (o Lender shall be given by first clase mail
10 Lender’s sddroes stated berein or any other sddress Lender designatos by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided ia this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Sccurity lnstruroent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
hegi\meffectwitbmﬂthccouﬂicﬁngpvwiﬂm.Toihhmdthepzwiﬁmotlhis&mﬁtylnﬁmmlmdﬁuNﬂum
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any inlefest in .
it is sold or transfesved (or if » beneficial interest in Borrower is s0ld or transferred and Borrower is not & natursl person)
without Eender’s prio written consent, Lender may, at its option, require immexiate payment in full of all sums secured by
this Security Iraruraent. However, this option sball not be exercised by Lender if exercise is prohibited by federal law as of -
the date of this Seo.aily Instrument.

If Lender exercise this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of
uotleuﬂnn:&ﬂdaysfrmmmmmh*ﬁmﬁmnﬂkﬁﬁmmmmmyﬂlmmmwmh
Security Instrument. [f @ vewer fails to pay those sums prior (o the expiration of this period, Lender mmy invoke any
remediea permiited by this Sorsrity Instrument without furiber notice or demand on Borrower.

18. Borrower’s Right ts teinstate. If Borrower meots ceriain conditions, Borrower shall have the right to have
enforcement of this Security Inst.ament discontinued at any time prior to the carlier of: (a) 5 days (or such other period s
spplicable law may specify for reindav m~ut) before sale of the Property pursuani to any power of sale contsined in this
Security Instrumeat; or (b) entry of a jrdgment enfoscing this Security lustrument. Those conditions are that Borrower: (s)
p.ysLeuderallaumswhichlheuwm:ldbcriaelmathisSeu:rilylndmnmtmdtheNoiensifmwcdmﬁonh-dmmd;
(b} cures any default of any other covenomts or sgreements; (¢) peys all expenses incurred in emforcing this Security
Instrament, including, but not limited to, resoribls sttomeys’ fees; and {d) takes such actico as Lender may reasosably
reqquire to assure that the lien of this Security [nstraw 07, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security lnstrument shail contin’a “wachanged. Upon reinstatement by Bosrower, this Security Instrument
and the cbligations secured hercby shall semain fully efficiive as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under p wagraph 17.

19. Sale of Notr; Change of Loan Servicer. The Ne4e > a partial interest in the Note (together with this Security
Instrument} may be 30ld one or more times without prior notirc > Bomower. A sale may result in a changs in the entity
(known as the "Loan Servicer”) that collects monthly payments Gor/ uxder the Note and this Security Instrument. Therc also
may be one or more changes of the Loan Servicer unrelsted to & sals 71 the Note. If thers is & change of tho Loan Servicer,
Borrower will be given written notice of the change in accordance with zaragraph i4 sbove and spplicable law. The notice
will state the name and address of the new Loan Servicer and the address to »mxh payments should be made. The potice will
also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presin e, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeity. Borrower shsll not do, nor allow -sp or: else to do, snything affecling the
Property that is in violation of any Environments] Law. The preceding two sentences .2 not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally secognized to be sppropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written potice of any investigstion, claim, demand, law it or other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Svlstance or Exvironmental &5
Law of which Borrower has actual knowledge. If Borrower leams, or is nolified by any governmentrs r7 regulatory authority, ;1;
that say removal or other remediation of any Hazardous Substance affecting the Property is pecissiry, Borrower shall pJ
promptly take all necessary remedial actions in sccordance with Environmental Law.

Az used in this paragraph 20, "Hazardous Substances” are thosc substances defined a8 toxic or bazmdous substances by
Eavironmental [Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used
in this paragraph 20, “Envisonmental Law” means federa) laws and laws of the jurisdiction whexe the Property is located that
relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (8) the defaull; (b) the action required to cure the
default; (©) a date, not less than 30 days from the date the notice is given o Borrower, by which the default must be
cured; and (d) that failure to cure the defaull oo or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclasure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instruament without further demand and may foreclose this Security Instrusment
by judicia) proceeding. Lender shall be entitled o coliect all expenses incared in pursuing the resnedies provided in this
parugraph 21, incduding, but not limited to, reasonable attorneys’ fees and costs of tite evidence.
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22. Redease. Upon peyment of all suma secured by this Security Instrument, Lender shall releass this Security
Instrument without charge o Borrowes. Borrower shall pay say recordalion costs.

23. Waiver of Homestead. Borrower waives all right of bonwstoad exemption in the Property.

24. Riders to this Security Instrument. If one or more siders are executed by Borrower snd recorded together with
this Security fnstrument, the covenants and agreements of cach such rider shall be incorporsied into and sball amead sod
supplement the covenants and agreements of this Security Instrument as if the rider{s) wore a part of this Sccurity lastrument

{Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Paymeni Rider Planned Unit Development Rider Biweckly Paymenat Rider
Balloon Ridec Rats Improvement Rider Second Home Rider
[} Othen(s) {specify]

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms and covenants contained in this Security instrument
and in sny rider(s) executed by Berrower and recordext with it

Witnesacs:

S . - -
= e " SR A (Seal)
CONRRADO FAVELA Barrower

(Seal)
A.RGERTINA FAVEM Borrower
{Scal)
Borcower
(Scal)
Beorrower
{Space Below This Line For Zck7.oviedgement]
STATE OF ILLINOIS, G_’wﬂ Coruny ss:
[_ub\f,‘.\i/'j)}\}’\_ G&J ,nﬂrvwwblmmlndformdcolmlyandm
do hereby cextify that CON&RADO FPAVELA AND ARGENTINA FAV.ILA ~ .

[ s
personally known (0 me to be the same persoo(s) whose name(s) is/are subscribec omoforegomgmsmumnt.-ppum&

before me this day in person, and acknowledged that he/she/they signed and delivered the iald instrument as his/ber/their free
and velantary sct, for the uses and purposes therein set forth.

Given under my hand and official seal, this /P

dly of ;_,/,_‘_, ;,U/: <y s " 2,

My Commission expires: 7} } 3/7S

zzLGbOb(

OFF-'!CIAL :
NOTARS{M OPPERMANN

MY CGMMISSIGN E;(E‘OFB&!LJ";‘QOISS

ILLINOIS - Siogie Family
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