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. THIS MORTGAGE (Security !xaumeal’) i given on Gotober 25, 1993 . The mongagor s
£~ ROBERT G. IALEWSKI and

\o LAURA L. SALBWSKI husban’ asd wife

\\ ' DEPT~E1 RECORDINGS $35.5¢

‘%(‘Bmwa‘).‘misw:ybmmtisgimw COTE9999  TRAN 2546 31714/94 11:31:00

" DNIVERSAL MORTGASE CORPORATION RSIAT R %-9Q—04F797
COGK COUNTY RECORDER

K
S\ which is organized and existing under the laws of ~ The State of Misconsin , and whose
~ addressis 744 MORTH POURTH STREET, NILWAUKEE, WI S7£03

y ) ("L 2nZer™). Borrower owes Lender the principal sum of
PIFTY SIX THOUSAND SEVEN HUNDRED & 007100 Notars (US. § 55,700.00 ),
This debt is evidenced by Borrower's note dated the same daie as this Security Instnanent ("Note™), which provides for monthly
payments, with the full debi, i not paid earlier, due and puysble on November 1.7 1798 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with ini>ree. and all renewals, extensions and

t

NORTHRAST 1/4 OF THE NORTHWESY 1/4 OF SECTION 23, TOWMEHYP 38 WORTH, \AAE 13,
RAST OF THE THIRD PRINCIPAL HIRIDW, IN COOK COUNTY, ILLINOIE.
TAX NUMBER 19-23-114-013, vOLUME 400
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§. Haxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ierm “extended coverage” andd any other hazards, including floods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds thal Lander
requires, The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasnnably withhield. i Borrower fails to maintain coverage described ahove, Lender may, at Lender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right s hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loes, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w0 restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security woukl be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bovower. If Borrower sbandons the
Property, or does p.¢ answer within 30 days a notice from Lznder that the insurance carricr has offered 1o settle a claim, then
Lender may collect the Zssurance proceeds. Lender may use the proceeds (o repair of sestore the Property or (o pay sums sccured
by this Security Instrumcat whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor.ov & otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly pamy.ots referred (o in paragraphs 1 and 2 or change the amount of the payments. If under parsgraph
21 the Propesty is acquired by Lericr, Botrower's right o any insurance policies and proceeds resulting from damage w0 the
Pmpmypruwﬂwaoqummnsbal’mm%mdxumtcfﬂwmmwdbyﬂusmwmmmmnmmwy
prioz to the acquisition,

6. Occupancy, Preservation, Mainiens.ce and Protection of the Property; Borrower’s Loan Applimtlon.bwebolth.
Bosrower shall occupy, establis's, and use the P opeity as Bosrower’s principal residence within sixty days after the execution of
this Secusity Instrument and shall continue to occugs e Property as Borrower's principal residence for at least onc year afier the
date of orcupaacy, unless Lender otherwise agrees ia vriting, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyood Bommow.’s control. Borrower shall not destroy, damage or impair the Property,
allow Lhe Property to deteriorate, or commit waste on the P-opurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender'> 2ond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instumeri or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the a0 or proceeding to be dismissed with a ruling that, in
Lesder’s good faith determination, precludes forfeiture of the Borrower's i’est in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrv-ir shall also be in default if Borrower, during the
loan application process, gave materiatly false or inaccurate information or statemv.its 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchiding, but not limited lo, representations
conceming Bomrowes's occupancy of the Property as a principal residence. If this Secu iy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails 10 perform the cover:ats and agreements contained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender's righ's in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or focfeiture or to enforce laws or regulations), tixa Lender may do and pay -

for whaiever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lendcs’s actions may include
payingmymm:redbyaﬁmmkhhspbﬁqowmksmwhmmuwinghm' prying reasonable
atlomeys’ fees and catering on the Property (o make repairs. Although Lender may take action under this paagraph 7, Lender
docs not have 1o do 20.

MymmwmmmmvmmmmmamembymnSecumry
Instrument. Unless Borrower and Lender agree o other (erms of payment, these amounts shall bear interest from the date of
disbursement al the Note raiz and shall be payable, with inletest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurence, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instroment, Barrower shall pay the premiums required (o maintain the mortgage insurance in effect If, for any reason, the
mowgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requiced to
obtain coverage substantiaily equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost 10 Borrowes of the morigage insurance previously in ciffect, from an aliemale mortgage insurer approved by Lender, If
subsiantially equivalent mortgage insumance coverage is not avaslable, Borrower shall pay to Lender each month a sum equal to
onc-twelfi: of the yearly monigage inswance premium being paid by Barrower when the insurance coverage lapsed or ceased o
be in effect. Lender will acrept, use and retaint these payments as 2 loss reserve in lieu of morigage insurance. Loss reserve

| | Form 3g34, 9/80
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_ 16. Borvower’s Copy. Bomrower shall be given ode conforned copy OF the! Note and of this Security Instrument.
17.Tnufuof'themrquwuttrﬂhﬂmm. If all or any pert of the Property or any interest i it is

sold or transferred(or if a BOrower-ie-sold-or wansferred and Borrower is not s natural ) without
Lender’s prior writien consent, Lender ey &€ s opion, Féqelre immiedi paymthfuﬂdaﬂmsm;zmis&aﬁty
Instrument. However, this option shall not be by Lentder if pxercise is prohibited by federal law a8 of the dase of this

If Lender excreiscs this option, Lendes shall give Borrower notice of acceleration. The notice shall provide 8 period of not less
than 30 days from the date the notice is delivered or mailed Withia which- Borrower must pey all sams by this Security
Instrament. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke aty remedics permitied
by this Security Instroment withost further notice ar demand on Borrower. '

18. Borrower’s Right to Relnstate. If Bomower meets consin conditions, Borrower shall have the right 0 have
enforcement of this ity Instrument discootinued ef any time prioe (0 the eartier of: (3) 5 days (or such other period as
applicable iaw may specify amhﬂ!m)bdmnkofdnhmywtmnypowofnkmwindlisSeum
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: () Lender
sums which then would be due under this Security Instrument and the Noke as if no acceleration had ; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incusvedt in enforcing this Security [nstrument, including, but
not limited 5, teagoae™ic anormeys” foos; and (d) rekes such action as Lender may reasonably requir io assurc thal the: lien of this
Security Instrumen:, Under’s nights i the and Borrower’s obligation 10 pay the sums secured by this Security
hwmtnumﬁv'amﬂmgcduwnmwym.mum:gbmlmmobﬁ’ secured
hereby shall remain fully e >ctive as if no scceleration had occurred. However, this right wo reinstate shall not apply in the case of
acceleration under paragrap? 1.

19, Sale of Note; Change << l.oan Servicer. The Note or a partial interest in the Note (logether with this Securiy
!nsuumz}nuybcnldomanme:hnuwiﬂmtpnixneﬁoemﬂomwa.Anlemaymhmadmgehmeenﬁty(kww
a3 the "Loan Servicer”) that collects avinthly ts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer » 10 a sale of the Not, If there is a chenge of the Loan Servicer, Bormower will be
ghmwﬁmmﬁwddndmgehw@mwi&mummﬁ . The notice will stale thé name and
address of the new Loan Servicer and the 2udress 1o which payments should be made. e wi i
information required by applicabie law.

20. Hazardous Substances. Borrower shall e cause or permit the presence, use, disposal, storage, o release Of sny
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else w do, anything affecting the Property
that is in violation of any Environmental Law. The prcceriing two seaiences shall not ly 10 the presence, use, of siorage on the
Property of small quantities of Hazardous Substances (= generally recognized 1o be appropriste to normal residental uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of Wy investigation, claim, demand, lawsuit or other action by any
govemmenta! or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Bomrower leams, or is pified by any governmental or regulatory authosity, that an
removal or other remediation of any Hazardous Substance affecting U Fropesty is necessary, Bormower shall prompily take
necessary remedial actions in accordance with Environmental Law,

As used ir this paragraph 20, "Hazardous Substances® are those substumces dafined as toxic or hazardous substances by
Envimzm:atal Law and the following substances: gasoline, kerosene, other fianmable or toxic petroleum products, loxic
pe':;adcsmdhe:bicidu.volaﬁlssolvmls,mhhcmmhﬁngmbﬁmwfmwyde.mdmdimcﬁvcmh&uﬂin
this paragraph 20, "Environmental Law® means federal laws and taws of the jurisdr.o7s where the Property is located that relaie

to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agres as follov

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrower's breach of
Ay covenant or agreement in this Security Instrument (but mot prior (o acceleration umd/r paragraph 17 unless
spplicable law provides oiberwise). The uotice shail specify: (a) the default; (b) the action requary i< cure the defaull; (c)
2 date, not leas than 30 days from the date the notice is given to Borrower, by which the default 7022 be cured; and (d)
that failure {0 cure the default on or before the date specified in the notice may result in acceleration of Gie sums secured
by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right {0 reinstate after acceleration and the right to assert in the foreclosure proceeding the nop-existence
of a default or any other defense of Borrower to accelerstion and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immecdiate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Leader
shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of October + 1993 .
and is incorporaled into and shall be deemed 10 smend and suppiement the Morigage, Doecd of Trust or Docd 0 Sceurc Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 10 socure the Bosrower's Note o

UNIVERSAL MORTGAGE CORPORATION (the “Lender™)
of the same: daic and covering the property described in the Security Instrument and locaed at:

3719 W. 64th Place, Chicago, Il. 60629

[Property Address]
The imeres” ruic stated on the Noite is calied the “Note Rate.® The dale of the Note is calied the "Note Date.” |
understand the Lerde may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note,
the Security Instrume-.t and this Rider by transfer and who is entided 0 receive payments under the Note is calied the "Noic

Holder.
ADDITIONAL CCYFIANTS. In sddition to the covenants and agreements in the Socurity Instrument, Borrower

and Lender further covenant 7. agree as l’olim'ys {despile anything 10 the contrary contained in the Security [nstrument or

the Note):
1. CONDITIONAL RIGHT TO PZFINANCE

At the maturity dawe of the Nole ' Security Instrument (the "Note Maturity Date™), [ will be able to obtain a new loan
("New Loan™) with a new Maiurity Date of November 1 . 2023 . (the "New Maturity
Date™) and with an interest raic equal 0 the "New Loan Ratc® deicrmined in accordance with Section 3 below if all the
conditicns provided in Sections 2 and 5 bule~ are met {the “Conditional Refinance Option”). I thosc conditions are not
mel, T understand that the Nose Holder is um's: =2 obligation 10 refinance the Note or 1o modily the Note, reset the Notwc
Raic, or extend the Noic Maturity Daic, and th ! vall have 10 repay the Note from my own resources or find a lender
willing 10 lend mc the money 10 repay the Note.
2. CONDITIONS TO OPTION .

If 1 want 10 excrcise the Conditional Refinance Oy tion, cenain conditions must be met as of the Nole Maturity Daic.
These conditions are: (1) | must stll be the owner and ocouyant of the property subjoct 0 the Security Instrument (the
“Property”): (2) [ must be current in my monthiy pa ts &J cannot have been more than 30 days luc on any of the 12
scheduled monthly pa ts immediaicly preceding the e Mastarity Date; (3) there are no liens, defects, or
encumbrances sgainst . of other adverse matters aifrcting title o the y (cxcept Jor taxes and special
asscssments not yet duc and payabsc) arising aficr the Sccurity Instrarcm was ; (4) the New Loan Ratc cannot be
mcmmhipcrmugcpoinunbovclheNolcRale;md(i) 1 must misks. 2 wiillen request o the Note Holder as provided in
Section S below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intcrest equal 10 the Federut Horse Loan Mortgage Corporation’s required
net yicld for 30-year fixed rate merigages subject 10 a 60-day mandatory delivery covnmitment, plus onc-half of onc percent
(0.5%), rounded to the nearest onc-cighth of one percent (0.125%) (the "New Loa Ralc®™). The required net yickd shall be
!heg:piiﬂ)lenclyield in effect on the date and lime of day thai the Note Holder rrceries notice of my clection to exercise
the Conditional Refinance jon. If this required net yield is not available, the Not. “sobier will desermine the New Loan
Raic by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Loan Rate as cakculaied in Section 3 above is not greater than 5 percriawge points above the Note
Rate and all other conditions required in Section 2 above are satishied, the Nowe Holder will dete e the amount of the
monthly paymcent that will be siflicient Lo repay in lull (a) the unpaid principal, plus (b) accrual Yo maaid intcrest, plos (c)
all other sums | will owe under the Note and Security Instrument on the Note Maturily Dall s.asuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Loan at ’l»-New Loan Ratwe in
cqual monthly payments. The rzsull of this calculation will be the new amount of my principal and is terest paymicnl every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Nole Maturity Date and advise me of the
principal. accrued but unpaid interest, and all other sums [ am eapected 1o owe on the Notc Maayrity Date. The Note Holder
also will advise me that [ may exsrcise the Conditional Refinance Option if the conditions in Secuon 2 above are met. The
Note Holder will provide my payment rccord information, together with the name, title and address of the person
sepresenting the Noie Holder that | must notify in order to exercise the Conditional Refinance Option. If 1 meet the
conditions of Scction 2 above, | may eaercise the Conditional Refinance Option by notifying the Notc Holder no carlicr
than 60 calendar days and no later than 45 calendar days prior (0 the Note Maturity Date. The Note Holder will calculate the
fixed New Loan Rale based upon the Federal Home Loan Mortgage Corparation’s applicable published required net yield
in effect on the daic and time of day notification is roccived by the Note Holder and as caiculated in Section 3 above.

Form 3101 {10°99)
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I will then have 30 calendar days to provide the Noie Holder with accepiable prool of my required ownership, occupancy
and property lien stals. Before the Noic Maturity Date the Note Hoider will advise me of the acw inicrest raie (ihe New
Loan Rate), new monthly payment amount and a date, time and place al which 1 must appear 10 sign any documents
required 0 compleie the required refmancing. 1 undersiand the Note Holder will charge me a $250.00 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but nol limited (o the cost of updating

the titke insurance policy.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balioon Rider.

A {Scal) - (Scal)
- Borrower R/ob;(/ G. Zalewski -Botrower
-
/ (Seal) FNCEEL LD o e cagly s (Seal)
-Borrower Laura L. Zalewsk -Borfowet
JSign Original Only}
.
-
I
-
>
o
L]
o
o
. .
1
Pageawiz Ferm 3191 (10/00)

q.no 3105




