>

-

~

a g

/4

€5 -42S60¢-7

AL

vy

wawon ananco | LINOFFICIAL COPY

CHILAGO, iL 60623

a
d

RECORD AND RETURN TO: 94049184 1

UNITED CAPITAL CORPORATICN
4344 WEST 26TH STREET
CHICAGO, ILLINOIS 60623

2 {Space Above This Lise For Recording Data] —

/ MORTGAGE
9x§y4264a
N

THIS MORTGAGE ("Secarity Instrument”) is given on DECEMBER 30, 1993 . The mortgagos is
PRAMCISCO VILLAGOM:?Z . DIVORCED, NOT SINCE REMARRIED

» DEPT-01 RECORDING $31.50
. Tel1tl TRAN 4213 01/14/94 10305:00

v #8488 ®-F4-049184

. COOK COUNTY RECORDER

("Borrower”). This Security Instoument is givei to

UNITED CAPITAL CORFPORATION

which is organized and existing under the faws of THE STAT2 OF ILLINOQIS . and whose
address is 4344 WEST 26TH STREET

CHICAGO, ILLINOIS 60623 (*iender”). Borrower owes Lender the principal sum of
THIRTY SEVEN THOUSAND

AND 00/100 Dollars (11.5. § 37,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secraty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on v TATUARY 1, 2009
This Security [nstrument secures to Lender: () the repayment of the debl evidenced by the Note, with interest, and all r\:ncsnls
extensions and modifications of the Note; (b) the payment of all other sums, with intere<t, advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performance of Bostower's voepants and agrezients undee this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ey to Lender the following
described property located in COOK County, Illinois:
LOT 23 IN BLOCK 13 IN ORIGINAL TOWN OF PULLMAN, BEING A SUEDIVISION OF

PART OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSPIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE
AND THE EAST OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD, IN
COOK COUNTY, ILLINOIS,.

) 94049184

25-22-221-058 ;j;(>

VOLUME 290 - / 5

which has the address of 11346 SOUTH LANGLEY AVENUE, CHICAGO Street, Chty ,

is 60628 . : )
ithaois Zip Code (" Propenty Address®);
DPS 1088
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Property imsurcd against loss by fire, hazards iclided withen the term “extended coverage”™ and any other hazsnds, anclishing
flouds or fooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and fir the penods
thas Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's appsoval
which shall not be unressonably withheld. If Borrower Fails to maintain coverage described above, Lender may, at Lender’s
aption, obtn coverage to protect Leader's nghts in the Propenty in accordance with paragraph 7.

Al insutance policies and renewals shall be scceplable o Lender and shall include 5 standard mongage clause. Lender
ahall buve the right 1o hold the pofiies und reaewals, B Leader sequires, onower shall prompily give 1o Lender all icipts ol
pard premiums and renewal notices. 1 the event of loss, Bortower shall grve prompt aotice Lo the insurance carner and Lendor.
Lender ny make proot of loss it not made promply by Borrower

Unless Lender and Borrower otherwise sgree in wnting, insurance proceeds shall be applied (o restoration o1 repaiz of the
Property dassged, ot the testoration ar tepais iv sconunucally feasshle sad Lender's wecunty is not fesencd. # the sesturation ar
repast v ot cvonomisully icunble or Londer's secnoty wotld be lessened, the isurene provocds shall he upphicd 1o the suins
secuesd by thin Secunty Jostment, whether or aot then dus, with any excess pad fo Basrower, 11 Botrmwer abandeis the
Praperty, o does nol snswer within 10 diys a potee (o Gender that the wsiame catner has oftered 19 settle a claum, then
Lendes may colfecs the wisurance proveeds. Lender may use the provesds to repair o1 reatore the Propedty or to pay sums
secured by thes Sécnze Instrurent, whether or not then due. The 30<day period will began when the nolice s given.

Unless Lendes ap2. Borrower ctherwisa agree in writng, any apphcation of proceeds (o principal shall nol extend or
postpone the due date 7 2 monthly payments cefereed e papigraphs | and 2 or change the amomnt of the payments. I
under prragraph 21 the Progeay s avguirred by Lender, Borrower's nght to uny insuiap ¢ polivies wnd provecds resulhng from
damage to the Property prior o tie acquisition shafl pass to Leader 1o the extent of the sums secured by this Secunty Instrunent
immediately prior & the acquisiion

6. Occupuncy, Preservation, Muipsenance and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, und Lae b Property as Borsower's principal residence within sixty days after the execution of
this Securty Instannent and shall contingy toovaupy the Propesty wi Borrower's principsl residence for at lcast one year alter
the date of oveupancy, unless Lender otherwise ugrees i witing, which consent shull not b unreasonbly wathheld, or unleas
eAlenuating crreusmstances exist which are beyon! Boscower's control. Boteawer distl ol deslioy, danage ot unpsir the
Property, allow the Property to deteniorate, of coturd waste an the Propesty. Borrower shall bo in default of any torfeiture
aclion or proceeding, whether civil or criminal, 15 begun that in Leader's good faith judgment could resull in fortenture of the
Property or otherwise materially impair the lien created by (s Secunty Instrument or Leader's secunty iteest. Borrower may
cure such & default and reinstate. as provided in paragraph 15, by ausing the action or proceeding to be dismussed with a ruling
that, in Lender's good faith determination, preciudes forfeituic of the Bormwer's interest in the Property or olber material
impairment of the lien created by this Security lastrument or Lend:c’s security interest. Borrower shall also be in default if
Bugrower, during the loan application process, gave materially false of juasconate information of statemeats to Lender (or failed
to provide Lender with any material information) in consection with th='zan evidenced by the Note, including, but not husited
to, fepresentaions concerning Borrower's accupancy of the Property as a prircipa’ residence. If this Secunty Instament is on a
leaschold, Borrower shall cumply with all the provisions of the lease. If Burower acquires fee title to the Property, the
leasehold and the fee ttle shall ot merge unless Leader agrees to the merger in writtp

7. Protection of Lender’s Rights in the Property. [f Bostower faily to porform b covenants and agreements contained in
this Security [nstrument. or there is 8 legal proceeding that may significantly affect Lendedw righis in the Propesty (such as &
procesding in banksuptey, probate, fur condemnation or torfeiture or to enforce laws or regulatsons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Progerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunity Instrument, apgcaring 1n court, paymyg (2
reasopable altoreys’ fees and entering oa the Property to make repairs. Although Lender may take asyai under this paragraph f:
7, Lepder does not have lo do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this (S
Sevurity Instrumeat. Unless Borrower and Lender agree (o other terms of payment, these amounts shall hear interest from lhe",::
date of disbursernent at the Note rate and shall be payable, with interest, upon nolice from Lender 10 Borrower roquesting *,
paymenl. -

8, Mortgage lasurunce. It Lender required mortgage insurance as a condition of making the loan secured by this Securit
Instrumeat, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurince coveragz required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums requirec 1o
obtain coverage substantially equivalent to the mostgage insurance previously in effect, at a cost substantially equivalent (o the
cast to Borrower of the mortgage insurunce previously 1n effect, from an altemale mortgage insurer appmved by Lender. 1f
substantially cquivalent mortgage insumnce coverage is not available, Borsower shall pay (o Leader each month a sum eual @
ohe-twelith of the yearly morigage 1asurance premium bemny paid by Borrower when the insurance coverage lapyed or ceaved 1o

be w cifect. Lender will accept, use and refain these payments as a loss rexerve in hes of mortgage insurznce. Loss reserve
DPS 1091

Form 3014 9/90
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17. Tramfer of the MN@EF*@*M 1[ a!l@P\ the 'roperty or any interest i 1t
i wild o transterred o of a Tenchoial lerest i Borfowe? 1 sold sfaTfed DITOWES 15 (it & axtural person) without

Lutdet's priur wailten consent, Leader mey, at ity ophion, reire Immediste payment 1 tull of ali sums secured by this
Secursty lastrument. Howeser, this option shall not be exercived by Lender 17 sxeruimo in prshibited by tederal law as of the dale
of this Secunty Instrument. : !

If Lender exervives this ophon, Lender shalt give Borrower notice of accelerstion. Tie notwe skl provide a penod of not
Jeas than 0 days from the date the notice 18 dehiverad or mailed within which Borsowes muat pay alf sums secured by this
Security fostrument {1t Borrower fads @0 pay these sums prior 4o the expiration o 1 pend, Leades may insobe any setmedies
penmitted by thic Securty Instrument without further notice or demand on Bortower.

18. Borrower's Right (o Reinstate. 1Y Borrower meets certain condiions, Borrower shall have the aght (o have
antorcement of this Security Inetnrment discontinuesd at sny time prior (o the cardier ot (2) § days (o1 such other peniod a
applicatke law may specify for reinstatement) hefore Qle of the Property pursuant to any power of sale contsined in this
Secunty Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty Instrument and the Nede as of no acecleration had occurred; ()
cures any default of any other covenants or agreements: (c) pays all expenses incurred in eaforcing this Secunty Instrument,
inclfing. but not limited 1o, reasonable attomneys” fres: and {d) takes such action as Lender may reasonably require W assr:
that the lien of 4 Sxcunty Instrument, Lender's nghts in the Property and Borrower's obligation (o pay the sums sevured hy
this Security Instrosaent shail continue unchanged. Upon reinstatement by Borrower. this Secunty Instrument and the
oigations secumed Mecckyshall remain fuily effective as 1f no acceleration had occurred. However. this nght 10 reinstate shall
not apply in the case of gecriemtion under paragraph 17.

19. Sale of Note; Changz of Loan Servicer, The Nete or a partial snlerest 1 the Note (together with this Scounty
Instrument) may be sold one of mor: times without prios nofice 16 Borrower. A sale may result in a change in the entity (known
2s the “Loan Servicer”) that collesi< monthly payments due under the Note and this Secunty Instrument. There also may he one
or more changes of the Loan Servicer unrelated to a safe of the Note. If there 1s a change of the Loan Servicer, Borrower will he
given written notice ol the change 10 acceidancs with paragraph 14 ahove and applicable law. The notice will statc the name and
address of the new [oan Servicer and the a(dress to which payments should be made. The potice will also contan any other
information required by apphicable law.

20. Hazardous Substunces, Borrower shalf ot czase ov permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrossrr shall not do, nor allow anyone else to do, anything aflecting the
Property that is in violztion of any Enviconmeatal Law. The preceding two sentences shall not apply to the presence. use, of
storage on the Property of small quantities of Hazardous Substzaces that are generally recognized to be appropnate 1o normal
residential uses and to maintz=nance of the Propenty,

Rorrower shall prompily give Lender written notice of any iny-ssigation, chim, demand, lawsuil or other achon by any
governmental vy regulatory agency o private party involving the Propay and any Hazardons Substance v Envirormentul Law
of which Boerower hits actual knowledge. |f Bormwer leams, of is notif 25 by any govemmental or regulatory suthority, that
any removal or other remediation of any Hazardous Suhstance affecting the Praperty 1s necessary, Bomower shall promptly take
all necessary remedial actions tn accontance with Environmental Law.

As used 1 this paragraph 20, “Hazardous Substances” arc those substances deiined as toxic or hazardous substances by
Environmental Law and the following suhstances: gasuline, kerosene, other flamma*d= or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdicactive materials. As used in
this paragreph 20, "Eavironmeatal Law” mxans Federal laws and faws of the jurisdiction wher=. the Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee as follows:

21. Accelerution: Remedies. Lender shall pive notice to Borrower prior to acceleration folionaziz Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pucagraph 17 unless
applicatiie law provides otherwise). The notice shall specify: (aj the defavlt; (h) the action required 1o cure the defauit;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and -
{d; that Duilure to cure the default on or before the date specified in the notice may result in acceleration of the sums =
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further_"
inform Barrower of the right to reinstate aftes acceleration and the right to assert in the foreclusure proceeding the :
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may Fforeclose this Security Instrument hy Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragruph
21, including, but nat limited to, reasonable attorneys’ fees und custs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Leader shall release this Secunty Instrument
without charge to Barrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homesicad exemptior: in the Property. Form 3:” ds ;?;3
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