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THIS MORTGAGE ("Security listrament”} is given on October 28, 1993 . The morgagoer is
JORN QUIALDO AND DEBRA L. GUZ°LDO, HIS WLFE

{(*Borrower”™), This Security Instrument is given o
Yo 1ERRAEUBER NORTGACGE COMPANY

addressis  p,o, BOX 54089, LOS AMGELES, CA  90054-CU%5%
{"ander™). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETEEN THOUSAND NINEZ HUNDRED & 00100

Dattars (US. § 419,900.00 ).
This debt is cvidenced by Bommawer's nole daled the same date as this Secu iy Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid eartier, due and payable on foi=eber 1, 2023

This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by i Not», with interest, and all rencwals

extensions and modifications of the Note; (b) the payment of all other sums, with interect. advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covensats ind agreements under this
Security Instrument and the Note, For this pumose, Borrowes does herehy montgage, grant and oonvey 12 Leader the following
described property locaied in COOK County, Nlirois:
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LOT & IN BLOCK 2 IN LINCOLNWOOD TERRACE RESUBDIVISION OF LINCOLNWOUD TERRACR
A SUBDIVISION IN THE SOUTHWEST 1/4 OF SBECTION 34, TOWNSEIP 41 NORTH, RANGE 13,
EAST OP THEE THIRD PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINQIS,

TAX I.D. £ 10-34-304-029

which has the addressof 6735 NORTH KENTON AVENUE, LINCOLNWOOD {Strees, City),
Tlinvis 60646 ("Property Address™);

(Zip Code}
KLINOIS.-Singla Family-FNMAFRLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hercafter erccied on the property, and all casements, appuricnances, and
. fixiures now or hereafier a pant of the property. All replacements and additions shall alse be covered by this Securily
Instrument. All of the faregaing is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Bormw-z, is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants
and will defend generaliy the title to the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc the
principal of and inierest on the debt evidenced by the Note and any prepayment and lae charges duc under the Now.

2. Funds for Taxes and Insurarce. Subject 10 applicable law or to a wrillen waiver by Lendér. Borruwer shall pay w
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priodity over this Security Instrument as a lien on the Property; (b) yearly kaschoki payments
or ground reats on iac Property, if any: (c) yearly hazand or property insurance premiums; (d) yearly (lood insurance presniums,
if any; (¢} yearly monizage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of parag-aph 8, in lieu of the paymeni of morigage insurance premiums. These items are called "Escrow lems.”
Leader may, at any ime. co'iect and hold Funds in an amount not W exceed the maximum amount a lender for a federally
related morigage loan may regure for Borrowsr's escrow account under the federal Real Ectate Settiement Procedures Act of
1974 as amended from time to time, 12 US.C. Section 260) e seg. ("RESPA®), unless another law that applics o the Funds
sats 2 Jesser amount. If so, Lender mzy, at any time, collect and hold Funds in an amount not o exceed ithe lesser amount
Lender may estimale the amount of Furds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow {iems or otherwise in accordance wi* applicable faw.

The Funds shafl be hek! in an instilnirm whose deposits are insured by a federal agency, instumeniality, o entity
(including Lender, if Lender is such an instituben) S in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow liems, Lender may not charge Borrower lor roiling and applying the Funds, annually analyzing the cscrow account, o
vesifying the Escrow liems, unless Lender pays Bommuwe interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay a ono-time charge for an independent real cstale tax reporting service
used by Lender in connection with this loan, unkss appicable law provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be tegrired (o pay Borrower any inlerest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shul! be paid on the Funds. Lender shal) give 10 Bosrower,
without charge, an annual accounting <f the Funds, showing credits an ~“ebits w0 the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security (or all sums secured by this Security lastrument.

If the Funds heid by Lender exceed the amounts permitied 1o be held by arjiizable law, Lender shail account o Borrower
for the excess Funds in accordance with the requirements of applicable law. {f the 2-uount of the Funds held by Lender at any
lime is not sufficient 1 pay the Escrow liems when due, Lender may so notify Bocrrwr in writing, and, in such case Bosrower
shall pay 10 Lender the amouiut necessary 10 make up the deficiency. Borrower shaii zaars up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall gromptly refund 10 Borrower any
Funds hekd by Lender. If, under paragraph 2i, Lender shall acquire or seli the Property, Leader, gnios (o the acquisition or sale
of the Property, shalf apply any Funds held by Lender at the time of acquisilion or salt as a credit 2ot the sums secured by
this Security Instrument

3. Application of Payments. Unlcss appicable law provides otherwise, all payments received by 14adcr under paragraphs
1 2nd 2 shal) be applied: first, to any prepayment charges due under the Noie; second, 1o amounts payable urder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noe.

4. Charges; Liens. Borrower shall pay all ixes, assessments, charges, fines and impositions aitnbutable to the Property
which may attain priority over this Security Instrument, and keaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Bosrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable ko Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, kegal proceedings which in the Lender’s opinion operatc 10 prevent the
caforcement of the lien; or {c) securcs from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender deiermines that any pant of the Property is subjoct to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borower shall satisfy the lien or take onc o
more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazrd or Property Insurance, Borrower shall keep the improvements now existing or hercafier ereciod on the
. Property insured against loss by fiee, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unrcasonably withhekl. If Borrower fails 10 maintain coverage described above, Lender may, al Lender’s
option, obain coverage to protect Lender's rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notces. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration of repair of te
Property damaged, if the restoration or repair is economically feasiblc and Lender’s security is not lessened. If the restoration o
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 0 the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Property, or does povanswer within 30 days a notice from Lender that the insurance carmier has offered 1 sctiic # claim, tin
Lemder may coliect iy insurance proceeds. Lender may usc the procecds 0 repair of restore the Property or 10 pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender anG Borrower otherwise agree in writing, any application of procecds o principal shall not extend or
postpone the due date of tixe monthly payments referred to in paragraphs | and 2 or change ihe amount of the payments. [f
under paragraph 21 the Property 15 acquired by Lender, Borrower's right 1 any insurance policies and proceeds resulting from
damage to the Property prior o the wcruisition shall pass to Lender to the extent of the sums secured by this Secuniy Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintinuace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bomower shall oocupy, establish, and use the "roperty as Borrower's principal residence within sixty days afier the execution of
this Szcurity Instrument and shall continue 1o accr:py the Propenty as Borrower's principal residence for al least one year afur
the date of occupancy, unkess Lender othcrwise agrzs-in writing, which consent shall noi be unreasonably withheld, or unless
extenuating circumstances exist winch are beyond Socower's control. Borrower shail not desuoy, damage or impair the
Propesty, allow the Propenty to deteriorate, of commit wastz.on the Property. Bomower shall be in default if any forfeilare
action or proceeding, whether civil or criminal, is begun t.al in Lender’s good faith judgment coukd result in forfeiture of the
Property or otherwise materially impair the lien created by this Serurity Instrument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by carsing the action of proceeding o be dismissed with a ruling
that, in Lender's good (aith determination, peecludes forfeiture of he Porrower’s interest in the Property or other makeris)
impaiment of the lien created by this Security Instrument or Lender's siorrity interest. Borrower shall also be in default of
Bormower, during the Joan application process, gave malenially false or inaccur?c-information or statements 1o Lender (or failed
io provide Lender with any material information) in connection with the loan cviderced by the Noie, including, but not limial
10, representations conceming Borrower's occupancy of the Property as 2 principa <+sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lcase. if Bomrowr: quires fee lile 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merges in writing.

7. Protection of Lender’s Rights in the Property. If Berrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a kgal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), ihen Lender may do and
pay for whalever is nccessary 1o protect the value of the Property and Lender's rights in the Propeitv. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appcanag in cour, paying
reasonabke atiomeys’ (ees and entering on the Property (o make repairs. Although Lender may take action usJder this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy
Sccurity Instrement. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inerest from the
daiz of disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender 10 Borrower roquesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instument, Bosrower shall pay the premiums sequired {0 maindain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in ffect, Borrower shall pay the premiums sequired to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, al a cost substantially equivalent 1o the:

cost o Borrower of the mongage insurance previously in effect, from an allemnate morigage insurer approved by Lender, I

substantially equivalent morigage insurance covesage is not available, Borrower shall pay 0 Lender each month a sum cqual o
onc-twellth of the yearly menigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased W0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lors reserve
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payments may no longer be required, al the option of Lender, if morigage insurance coverage {in the amount and for the period
. that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 0 maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirenent for morigige
insurance ends in accordance with any wrilien agreement between Bormawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice al the time of of prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct o consequential, in connection with any
condemnation or other taking of any pan of the Propesty, or for conveyance in licu of condemnalion, are hereby assigned ind
shall be paid (o Lender.

fn the event of a total taking of the Property, the procecds shall be applicd (o the sums secured by this Secirity Instruninl,
whether or not then due, with any cxcess paid to Bomower, In the event of a pastial taking of the Propenty in which the fair
market value of the Property immediaicly before the taking is equal (o o greater than the amount cf the sums secared by this
Security Instrument immedialely before the taking, unless Borrower ard Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the txal
amount of the sum; secured immediately before the taking, divided by (b) the fair market value of the Property immediaicly
before the taking. Anv batance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prepesty immediately before the taking is less than the amount of the sums secured immedialely before the
taking, unless Borrower aud Lender otherwisc agree in wriling or unlcss applicable law otherwise provides, the proceeds shall
be applied to the sums secured v this Security Instrument whether or not the sums are then due.

If the Propenty is abandoncd F5 Borrower, or if, afier notice by Lender to Borrower that the condemnor offess o makc: an
award or settie a claim for damages.-Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect and apply-iiie prceeds, at ils option, cither to restoration or repair of the Property of 1o the sums
secured by this Security Instrument, wheiicr-or not then due.

Unless Lender and Borrower otherwise ‘agrsc in writing, any application of proceeds {0 principal shall not extend or
postpone the due date of the monthly payments vfeziad @ in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ty Zxnder Not a Waiver. Extension of the time for payment or modificalion
of amortization of the sums sccured by this Security inst-ament granied by Lender to any successof in interest of Borrower saal)
not operate to rekease the liability of the original Borrower o7 Dorrower’s successors in inierest. Lender shall not be requirez] to
commence proceedings against any successor in inierest or vefuse (o extend ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason (f =ny demand made by the original Bomrower or Bomower's
successors in interest. Any forbearance by Lender in exercising dnv night or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security fnstrument shall bind and bencfil the successors and assigns of Lepder and Borrower, subject 1o the provisiont of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who on-signs this Security
Instrument but does not execuie the Noie; (a) is co-signing this Security [nstrunieaUonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) ieno” personally obligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres lo exiend, modify, forbear o
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which s*ts maximum loan changes,
and that law is finally interpreted so that the interest or other koan charges coflecied or 1o be colfuciii in connection with the
loan excecd the perminied limits, then: {a) any such loan charge shall be reduced by the amount necess?y to reduce the chigge
w the permitted limit; and (b) any sums already collected from Borrower which excoeded permitied lraits will be refunded 10
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note of by making a direct
payment 1o Borrower. If a refund reduces principal, the reducuon will be trcaied as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's akiress stated herein of any other address Lender designales by notice (0 Bomower. Any notice provided for in this
Security Instrument shall be decmed 10 have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tao this cnd the provisions of this Sccurity [nstrument and the Notc arc declared

tv be severable,
16. Borrower’s Copy. Bommower shall be given onc conformed copy of the Nole and of this Securily Instrument.
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17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any pant of thé Propenty or any intercst in it
- is sold o¢ transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender’s prior writien consenl, Lender may, at its option, require immediate paymeni in (ull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice it delivered or maided within which Bomower must pay all sums secured by this
Security Instrument. 1f Borrower fails io pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demanrd on Rorrower.

18. Borrower’s Right to Reinstate, If Borrower mects cerain conditions, Bosrower shafl have the right to have
enforcement of this Sccurity Instrument discontinued st any lime prior ¢ the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before salz of the Property pursuant o any power of sale conincd in this
Security Instrument; or (b) entry of a jxdgment enforcing this Security [nstrument. Those conditions are that Bomower: (a) pays
Lender ali sums which then would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default < any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liniicd to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Seuriv Instrument, Lender's rights in the Property and Bomower's obligation in pay the sums socured by
this Security Instrumen' sksl! continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shiail rrmain fully effective as if no acceleration had occurred. However, this right 1o ccinitaie shall
not apply in the case of acccierausy. vader paragraph L7,

19. Sale of Note; Change </ Loun Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be solkd onc or more tiace without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects montity pavments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Sen icer, Borrower will be
given written notice of the change in accordance al paragraph 14 above and applicable law. The notice will stasc the name and
address of the new Loan Servicer and the address 1) vhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caus. ot pennil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sio!l zot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preczding two seniences shall not apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substanuss %iat are generally recognized 10 be appropriaie 1o normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lenrder wrilien notice of any inveshig«ion, claim, demand, lawsuit or other acton by any
govemnmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Envimamental Law
of which Borrower has actual knowledge. If Borrower icams, or is notified by-any governmenial or regulalory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Bormower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defincd 25 toxic or hazardous substances by
Environmental Law amd the following substances: gasoline, kerosene, other flammabie < toric petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and (adicactive maleriais. As used in
this paragraph 20, “Enviroamental Law™ means federal laws and laws of the junisdiction where L fropesty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Horrower’s breach
of any covenant ot apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that failure to cure the default on cr before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ait right of homesiead exemption in the Property. Form 3014 B
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24. Riders to this security Instrument. {f one or more riders arc execuled by Borrower and recorded together with this.
| Security Instrument, the covennts and agreements of each such rider shall be incosporaicd inw and shall amend and supplemen;

the covenants and agreements af i Security Instrument as if the rider(s) were a part of this Secunty instrument

{Check applicable bax{es)}
Adjustable Rate Rider Condominium Rider 1-4 Family Rides
Graduased Payment Rider i__I Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider Rate Impravement Rider Second Home Rider
V.A, Rider i Dther(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to (he terms and covenants contained in this Security Instrument and

in any nider(s) exccuted by Borrawer and reconded with i
Wimesses:

(Scal) &,
-Bommower -Bavower

STATE OFILLINOIS, | (. )0 XX Bé’_, County ss:
1, \;@,(—\X\o : : ,a Notary Public in and for said county and state do hereby centify
that i ¢ M ' ! \ i
“enn Gozoide aedy Delota A Buzaido
. personally known (o me o be the same } whose name(s)
subscribed to the focegoing instrument, appearcd before me this day in person, and acknowledged that Chet ™,
signed and delivered the said instrument as "'\‘.g_\ . rrecmdvchmwy/ac(. rorurcuscsandpwposul?uzin_mfmh.
Given undor my hand and offcal sea this ) U dayol  {_cARLE fo G52
' C ¢ oy,
- L\Cx A\l Hr

H0ZGhov

My Commission Expires: (| / 2, \qq, ,
CAAGERRRIR A

This Instrument was prepared by:  pyga com.msi FLKE ELLIOTT 4
NOTARY SUBL'C. * 147, UF tumms: Form 3014 9790
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ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this 28th day of Octobar .
1993 , and is incorporated inio and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or
Security Deed (the “Security Instruinent™) of the same date given by the undersigned (the "Borrowcesr™) to secure Borrower's

Adjustable Raie Note (the “"Note™) o
WEYERBABUSER MORTGACE COMPANY

(the "Lender™) of the same dale and covering the property described in the Securily Instrument and located at:
6735 NORTH KENTON AVENUE
LINCOLNWOOD, IL 60646
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAFE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
B NPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAI COVENANTS. In addition 10 the covenants and agreements made in the Security Insttument, Bormower
and Lender further covaiant and agree as lollows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an ini’>t interest ratec of 4.375 %. The Note provides for changes in the
imerest e and the monthly pay me it~ as follows:

4. INTEREST RATE AND MONTHL.Y 'AYMENT CHANGES

(A) Change Dates

‘The interest rate | will pay may change ca Vic first day of November , 1994 , and on that
day every 12th month thereafier. Each date on whi-h-my interest rate could change is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my intere st rale will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a cossvant malurity of 1 year, as made available by the Federal Reserve

Board. The most recent Index figure available as of the dai=+£'days before each Change Daie is called the "Current Index.”

If the Index is no longer available, the Note Hoider will chios. 2 new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daic, the Note Holder will cakculalc my new intercst vale by adding

TWO AND THREE-QUARTERS percentage  pointe { 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition 10 s« nicarest one-cighth of one percentage point
{0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amonuwil il be my new inicrest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient Lo repay the unpaid
principal that ] am expecied 0 owe at the Change Date in full on the Maturity Dale il my new ipterest rate in substantially
equal payments. The result of this cakculation will be the new amount of my moathly paymep..

(D) Limits on Interest Rate Changes

The interest rate [ 2m required to pay at the first Change Date will not be: greater than

6.375 % or less than 2.375 %. Thereafler, my interest 7as2 will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the rar: of interest 1 have been
paying for the preceding 12 months. My interest rale will néver be grealer than

10.375 <,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my ncw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by taw o be given me and alsc-
the title and telephone number of a person who will answer any question 1 may have regarding the potice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

FTransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Boerower is sold or wransferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Leader may, at its option, require imumediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ag of
the date of this Sccurily Instrument. Lender also shall not exercise this option if: {(a) Borrower causes to be submitted 1o
Lender information required by Lender 10 evaluate the inended wvansferce as if a new loan were being made 10 the
wansferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assuroplion and that
the risk of a beeach of any covenarit or agreement in this Sccurity Instument is acceptable to Lender,

To the extent permnitied by applicable law, Lender may charge a reasonable foe as a condition 1o Lendes®s consent tw the
loan assumption. Lender may also require the transferes 1o sign an assumption agreement that is acceplable o Lender and
that obligates the transferee w kecp all the prumises and agreemenits made in the Note and in this Security Instrument.
Borrower wiil continue 10 be obligaterl under the Nowc and this Security [nstrument unless Lender releases Bommower in
writing.

If LriAe excrcises the option wy require immediate payment in full, Lender shall give Borrower potice of acceleration,
The notice sh-2! pruvide a period of not less than 30 days from the date the notice i5 delivered or maifed within which
Bomower must gay all sums secured by this Security Instument. {f Borrower fails 10 pay these sums prior o the expirasion
of this peried, Loier may invoke any remedics permitied by this Sccurity Instrument without further notice or demand on

Bomower.
BY SIGNING $CL.OW, Bormower accepks and agrees (0 the werms and covenants contained in this Adjustable Rale

Rider.
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