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MORTGAGE 011959177

THIS MOF TCAGE (“Secuwrity (nstrument”) is given on JANUARY 7, 1994
mortgagor is JAMES 4. GALLAGRER AND CAROL ANN GALLAGHER, BHIS WIFE

{"Borrower"l. This Secunty ins”ment is given to BT. PAUL FEDERAL BANK POR SAVINGS

which is nrganized and existing unde” (he laws of TAE UNITED BTATES OF AMERICA ° and whose address is

§700 W, WORTH AVE, CHICRGO, ILLINOIS 606&15%
{"Lander”}. Bomower owes Lender the prircipal sum of SIXTY TROUSAND AND 00/100

Doitars {U.S. '8 = 50,000.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Secuicy instrument {*Note"}, which provides for monthly payments, with
the full debt, if not paid eardier, due and payable on WEPXKUNRY L, 2009 . Thig Security Instrument secues
to Lender: {a] the repayment of the debt evidenced Lv_ tha Wote, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all ather sumi, vith interest, advanced undes paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of lorower's covenants and agreements under this Secunty
instrument and the Note. For this purpose, Borower does hereby mirtgage, grant and convey to Lender the following
described property located n COOK County, Warvis:

LOT 23 IN BLOCK 3 IN SALINGER AND BUBBARD'S KENILI'ORI” BOULEVARD
ADDITION TO OAX PARX SUBDIVISION OF TEE BAST 1/2 OF 7.% NORTEYEST
1/4 OF SBECTION 6, TONNSEIP 39 NORTH, RANGE 13, BAST OF UB" THIRD
PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS.

PINS 16-06-106-025.

. DEPT-0! RECORLIMG $37.50

. Tl TRAN 4217 01714794 10:33:09

. 38N w—-FL4 0149284
COGK COUNTY RECORDER

Which has the address of 1209 OAK PARK A%l
Winois 60302 {*Property Address”};
T Coutel

RLINOIS--Single Family—Fannis MeeFreddie Mac UNIFORM INSTRUMENT
25 3EP 97
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TOGETHER WITH all the improvements now or hereafler ertcted on the property, and all casements, appurtensnces. and fixtures
now or hereafter & part of the property. All replacements and additions shall aso be cnvered by this Securiy Instrument. Al of the
forogoing is referred 1o in this Securily Instrument a1 the *Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estale hereby conveyed and has the nght 1o morigage, grant
and convey the Property and that the Property is uwnencumbered, except for encumbrances of record. Borrower warrents and will defend
genenally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for nations! use and non-uniform covenants with limited varistions
by jurisdicticn to constitule a uaiformn secunty instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree s follows:

I. Payment of Principal and lnierest; Prepayment and Lale Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble aw or to & writien wiiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, usit the Note is paid tn full, a sum ("Funds®) for: (a) yearly taxes and assessments
which may altain priority over the Security Instrument as a lien on the Property; (b) yearly lcaschold paymenis or ground rents on the
Property, if say; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage
insurance premium ., ({ arey; and (1) any sums payatie by Borrower to Lender, in sccordance with the provisions of paragrsph B, in licu
of the payment of murtgage insurance premivms.  These items are calied "Bacrow jlems.” Lénder may, at any lime, collect and hold
Funds in an amount ot 2o =xceed the maximum amoum a lender for a fedenslly related mengage loan may require for Barrower’s cocrow
sccount under the foderzi Nical Estate Settlement Procedures Act of 1574 a2 amended from time 1 time, 12 U.S.C. § 2601 of seq.
(*RESPA"),unless anc<hc; ov that applies to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and
hoid Punds in an amount nii 15 ovceed the leaser amount. Lender may estimate the amount of Funds due on the besis of
current data and reasonsble estiral s of expenditures of future Escrow liems or otherwise in sccordance with applicabio law.

The Funda shall be beld & an institulion whose deposits are insured by a federal agency, instrumentshty, or entity
(inciuding Lender, if Lender is such on ipiatution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
psy the Escrow ltems. Lender may not charpz Torrower for bolding and applying the Funds, annuslly analyzing the cscrow
account, or verifying the Escrow liems, un'ess Lender pays Borrower inlerest on the Funds and spplicable Iaw permits
Lender to make such a charge. However, Lencer .may require Borrower to psy a one-time charge for an independent real
estale tax reporting service used by Lender in convec’ioi with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender 1aay \gree in writing, bowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an wpuual accounting of the Funds, showing credils and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as sdditional security for
all sums socused by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitied to t2 Vield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremeats of «zpiicable law. If the amount of the Funds held by
Lender at any time is not sufficient Lo pay the Escrow ltems when due, Lead 1 muy so anotify Bormowes tn writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the “eficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lendes's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shzli pivmptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lendes shall acquire or sell the Property, Leader, prior to the scquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 972 credit against the sums
secured by this Security Instrument.

3. Applicaticn of Payment. Unless applicable law provides otherwise, all payments recrivias by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepsymeat charges due under the Noie; sccond, to aroun's payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the ieae.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragrapa 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragrapb. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any liee which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Leader; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent ihe enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that sny part of the Property is subject (o a lien
which may aftain prionity over this Secusity Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafics erected on the
Property insured against loss by fire, hazards inchuded within the term *extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the
periods that Lender requires. The insurance carries providing the insurence shall be chosen by Borrower subject 1o Lender’s
spproval which shafl not be unreascnably withheld. If Borrower fails to maintain coverage described above, Lender may, sl
Lender's option, obtain coverage o protect Lender's rights ie the Property in sccordance with psragraph 7.

All insucance policies snd rencwals shall be scceplable to Lenrder and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and rencwal notices.  [n the event of loss, Borrower shall give prompt notice Lo the insurnce casrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lend2e and Borrower otherwise agree in writing, insurance prooeeds shall be applied to restoration or ropair
of the Property damaged, if the restoration or repais is economically foasible and Lender's security 1 not lessened. Il the
restoration or repair is not economically feasible or Lender's security would be kasened, the insurance proceods shall be applied
to the sums secured by this Security lnstrument, whether or not ther due, with any exceas paid lo Borrower. If Borrower
sbandons the Piuperty, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to setile
2 claim, thest Luider may coliect the insurance proceeds. Lender may use the proceeds 1o ropair of restore the Property of o
pay sumns securcs b this Sesurity Instrument, whether of not then doe. The 30-day period will begin when the notice is given.

Unless LonZer and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
pompone the due das of (ks monthly peyments referred Lo in peragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Pinocrx is acquired by Lender, Borrower's right o any iasurance policies and procecds resuking from
damage to the Property prior o i scquisition shall pass to Lender to the extent of the sums secured by this Securty Instrument
immediately prior lo the soquis#za.

6. Occupency, Preservation, Maintenance sad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cat-olish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at least
onz year after the date of oscupancy, unless. Leader otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exie #4ich are beyond Borrower's control. Borrower shail not destroy, damage
or impuir the Property, aliow the Property to deterice?: or commit waste on the Property. Borrower shall be in defauk if any
forfeiture action or proceedings, whether civil or criminal, ia begun that in Lender's good faith judgement could result in
forfeiture of the Propesty or otherwise materially impair the li:n cr :sted by this Security Instrument or Lendet's socurity interest.
Borrower ms% ~_ie such a defaukt and reinsiste, as provides 7o paragraph 18, by causing the action or proceeding 10 be
dismisser’ .« a ruling that, in Lender's good faith determination, poviudes forfeiture of the Borrower's inkerest in the Property
or other material impairment of the bien created by this Security Insespcit or Lender’s security interest. Borrower shall also
be in defauk if Borrower, during the Joan application process, gave mate Ly false or inaccursie information or statements o
l.mdef(orhiledlopmvﬁcundawihmyminlhfonmﬁon)ineonneab-:a'ilhu;cbmcviiumdbymcﬂou.including,
but not limited 0, representations concerning Borrower's oocupancy of the Propriiy s a principal residence. If this Security
Instrument is on & leaschold, Borrower shall comply with all the provisions of the leas. If Borrower acquires fec titic to the
Propaty.lhclnnholdmdmckc&kﬂnﬂmmagemh:inﬂuapwmﬂnﬂug:rinwriing.

7. Protection of Lender's Rights in the Propesrty. If Borrower fails to per/orr the covenants and agrecments
contained in this Security Instrument, or there it a legal proceeding that may significantly afio X Londer's rights in the Propenty
(such as a proceeding in bankrupicy, probatc, for condemnation or forfeiture or to enforce lavs o regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righks in i Property. Lender's
wﬁommyinclweptyingmywmmumdbyulieuwhichhupdo:ityomlhisSocuri‘.ylnnmw‘:maringinmn.
paying reasonable sttomeys’ fecs and entering on the Property to make repairs. Alhough Lender may tixe sczion under this
sangreph 7, Lep-oe docs not have o do 0.

Any smounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrowsr 2oruiad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteocst from the
date of disbursement at the Note cate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance. If Lender required mortgage insurance a3 & condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect. If, Jor any
reason, the morigage insurance coverage required by Lerder lapses or ceases ic be in effect, Borrower shall pay the
premiums roquired o oblain coverage substantially equivalent Lo Lhe mortgage insurance previously in effect, at a cont
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an skermate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased (o be in effecl. Lender will sccept, use and retain these payments a1 a loss reserve in bicu
orm Y4

tsZovove
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of morigage insurance. Loss reserve payments may no longer be required, st the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lendes requires) provided by sn insurer approved by Lender again becomes
available and is obtsined. Borrower shall pay the premiums required o mainlain mortgage insursnce in effect, or to provide
& 7083 reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender er applicabic law.

9. laspection. Lender or its agent may make ressonable entrics upon and inspectiens of the Property. Lender shall
give Borrawer notice at the time of or pricr to an inspection specifying ressonable cause for the inspection.

10. Condemastion. The procecds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, src hereby assigned
and shall be paid to Lender.

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or pot then due, with any cxcess paid to Borrower. In the event of & partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Secunity Instrument immediaiely before the aking, unlesa Borrower and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the ameunt of the proceeds mukiplied by the following fraction: (2} the
toal amount .1 *be sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immedistely
belore the taking~ Any balance shall be paid to Borrawer. Ia the evenl of a pantial laking of the Property in which the fair
market valoe of tha Property immediately before the taking is icse than the amount of the sums securad immediately before the
taking, untess Borrow r .\ Lender otherwise dgree in writing or unless spplicable law ctherwise provides, the proceeds shall
be spplicd 1o the sems sciue.d by this Security Instrument whether or not the sums are then duc.

If the Property is alarv’.ned by Borrower, or if, aller notice by Lender to Borrower that the condemnar offery 1o make
an award or setik & claim for darasgen, Borrower fails Lo respond Lo Lender within 30 days afler the date the notice s given,
Lender is authorized 1o collect and apr!y the proceeds, at its option, cither to restoration o repsir of the Property or to the sunus
secured by this Security Instrument, v db.cr or not then due.

Unless Leader and Borrower other ac agree in wriing, any application of pruceeds 1o principal shall not extend or
postpone the duc date of the monthly paymints referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbcarsnce By Lender Not » Waiver. Extension of the lime for payment or
modification ¢f amortization of the sums secured b; ths Security Instrument granted by Leader to any successor in imterest of
Borrower shall nol operate to release the liability of th< siiginal Borrower or Borrowee’s successors in interest.  Lendier shall
not S required o commence proceedings sgaing any succe 0y in interest or refusc to exiend time for payment or otherwise
modify amortization of the sums socured by this Secunty Intrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest.  Any forbearance by Lenller o exercising any right or remedy shall not be & waiver of
or preclude the exercise of any right or remedy.

12. Scecessors asd Assigns Bound; Joiot and Several Lialali,; Co-signers. The covenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns of ‘Lrader and Borrower, subject to the provisions of
paragriph 17. Borrower's covenants and sgroements shall be joint and :-veral. _Any Borrower who co-signs this Security
[nstrument but docs ot cxecuts the Note: (s) is co-signing this Sccurity Instruisent ply 10 monigage, grant and convey that
Borrowcr's interest in the Property under the terms of this Security Instrumens; (bj i2 p¢ persorally obligated w pey the sums
secuted by this Security Instrument; and (c) agrees that Lender and any other Bosrower ia2y sgree 1o extend, modify, forbear
or make any accommodstions with regard to the terms of this Sccurity Instrument of the o7 =ithout thal Borrower’s consent.

13. Losn Charges. If the loan securod by this Security Instrument is subject e a |v which sets maximum loan
charges, and that law is finally interpeeted so that the interest or other Joan charges collected v lo be collected in connection
with the loen exceed the permitied limits, thea: (a) any such loan chiarge shall be reduced by the aroun: nocessary to reduce
the charge to the permitted LimX; and (b) any sums slready collected from Borrower which excecdel fer.2oted limits will be
refunded 1o Borrower. Lender may choose o muke this refund by reduciag the principal owed under ine'N7de or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as & partial prepay mect without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing % by first clags mail unless applicable law requires use of another method. The notice shall be directed te the Property
Address or any other address Bormower designaies by notice to Lender.  Any notice to Lender shall be given by first class mail
to Lender's address statod herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in
this Security Instrument shall be deemed te have been given (o Borrower or Lender when given as provided in this parugraph.

15. Governing Law; Severability. This Securiy Instrumcnt shall be governed by frdersl law and the law of ti
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with spplicable law, such conflict shall not affect sther provisions of this Security instrumert or the Note which can
be given effect withowt the conflicting provision. To this end the provizions of this Security Instrument and the Note are
declared to be revenable.

2395 SEP N
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16. Borrower’s Copy. Borrower shalj be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or s Beneficial Interest ip Borrower. If ail or any pan of the Property or sny interest
in i is sold or transferred {or if & bencficial interest in Borrower is s0ld or transferred and Borrower it not a natunal person)
without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sumas tecured by this
Securily Instrument.  However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the
date of this Secunity lnstrument.

il Lender exercises this option, Leader shali give Barrower notice of acceieration. This notice shall provide a period
of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lastrument. 1f Borrower fails to pay thesc sums prior 10 ihe expirstion of this period, Lender may invoke any
remedies permilted by this Secunty Instrument withowt farther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certrin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior o the eardier of: (s} § days {or such other period as
applicable law may epecily for reinstatcment) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securiy Instrument. Those conditions arc that Borrower: (a) pays Lender
all sums whick then would be due under this Security Instrument and the Nole as if no scecleration bad occurred; (b) cures any
defauk of sy 2ler covenanis or sgreements; ) pays all expensts incurred in enforving this Socurky lnstrument, including,
but not lintited 15, r-uonable sttorneys’ fees; and (d} takes such action as Lender may reasonably raquire to assure that the lien
of this Security lutr.o-at, Lender's rights in the Property and Borrower's obligation 1o pay the sams secured by this Security
[nstrument shall corine. rachanged. Upon reinstetement by Borrower, this Security Instrument and the obligations secured
‘bereby shall remain fully elfctive £ if no scccleration had occurred. However, this right (o reinstate shall not apply in the case
of sccelerstion under paragiap”. i 7.

19. Sale of Note; Citimge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be 30l one or more “auss withowt prior notice o Borrower. A sale may result in a change in the enlity (known
as the “Loan Servicer™) that collects moraly payments due under the Note and this Security [nstrument. There also may be
one or more chenges of the Loan Servicer wricictod 1o & asle of the Note. M there is & change of the Loan Sexvicer, Borrower
will be given written notice of the change in securiance with paragraph 14 above and applicable law. The notice will state the
axme and sddress of the new Loan Servicer and th. address (o which payments should be made. The notice will also contain
any other information required by applicable law.

20. lazardous Substances. Borrower sheil not cause or permit the prescnce, use, disposal, storage, or release of
sny Hazardous Substances on or in the Property. Borrowe sha'l not do, nor allow envone else 1o do, anything 2ffecting the
Property that is in violstion of any Eavironmental Law. Th pezsading two semtences shall not apply to the preseace, use, or
storage on the Property of small quantitics of Hazardous Substaszz <hat are generally recognized to be approprisic 1o normal
residentia) uses and to maintenanc: of the Property, f_,

Borrower shall prompdy give Lender written notice of any inv/#i aation, claim, demand, awsuil, or other action by
any governmenial or regulalory agency or privale party involving the Proy2r.y end any Hazardous Substance or Eavironmental
Law of which Bocrower has actual knowledge. I Borrower learns, or is notificd 7 wny governmental or regulstory authonty,
that &y removal or other remediation of any Hazardous Substence sffecting the Eroperty is necessary, Borrower shall prompiiy
take all necessary remedial sctions m accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substancea® are those substances C2h o 73 toxic or hazardous substances
by Environmental Lasr and the foliowing substances: gasofine, kerosene, other flummable < iozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing ashestos or formaldchyde, wiid riaioactive materials. As used
in this paragraph 20, “Environmental Law™ means federa] laws snd laws of the jurisdiction wheoc the Property is Jocaled that
relste to heakh, safety or environmenia) prelection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as follows;

21. Accelerstion; Remedies. Leoder shall give potice to Borrower prior to accelerstion folorire Borrower's
breach of any covenant oc agreemeat in this Securicy Instrument (but not prior to acceleration under pasiurarh 17 unkess
applicable law provides otherwise). The notice shall specify: (a) the defankt; (b) the actioa required to cur: tice default;
(¢) » date, not less than 30 days from the date ibe potice i gives to Borrawer, by which the default must be cured; and
{d) that failure to cure the defaukt on or before the date speeified in the notice may result in accelerstion of tbe sums
secured by this Security [astrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further
imform Borrower of the right to reinstate afler acceleration and the right to assert in the foreciosure proceeding the oon-
existence of a default or any other defense of Borrower to acoeleration and foreckosure. If the defauk is not cared on or
hefore the date specified in the notice, Leader a4 its option may require imwediate psywent io full of all sums secured
by this Security lastrument without further demand and may foreckse this Security lastrument by judicial proceeding.
Lender shall be entitied (o collect all expenses incurred in pursuiag the resoedies provided in this paragraph 21, including,
but oot Emited to, rexsonsble attorneys’ fees and costs of title evideace.

22, Relemse. VUpon payment of all sums secured by this Security Instrument, Lendecr shall release dhis Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wairer of Homestead. Borrower waives all right of

v
,
.
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24. Riders to this Securky Instrument, [f onc or more riders are exccutod by Borrower and recorded together with
this Security lnstrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security instrument a3 if the sider(s) were 8 part of this Security Instrument.
{Check applicable box(es)i

G‘] Adjustable Rate Rider D Condominium Rider D 14 Pamily Rider

D Graduatod Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
DBalbonRidcr DMhnpmvmmRidcr DSwondHomRidcr
) owerts) (specifyl LOAN RIDER

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and covenants contained in this Sccurity [astrument
and in any rider(s) executed by Borrower and recorded ghth i

{Space Below This Line For Acku-w’Sgment)

\
STATE OF ILLINOIS, ...\ 5k

l}a\m.ﬁx\pﬁ-\u\'& ................................................................................................... :

a Notary Public in and for said county and state, certify that
JAMES M. GALLAGHER AND CAROL ANN GALLAGEBR, HIS WIFE

personally known 1o me to be the same personds) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that.......... SCeorreeninins
signed and delivered the instrument a3 ........ccoev.ven... froe and volunlary act, for the uses and purposes thes=ir =t forth.

Given under my hand and official seal, this B day of..)la«‘\w{.M@\Eﬁq .

My commission cxplm\\‘-l 0

2395 SEP 9) w form 014 9/90page & of 6 peges)
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LOAN RIDER

LOAN NO. 11959177
BATE  JawuaryY 7, 1994

THIS RIDER is incorporated inlo a cestain Security Instrumeat dated of even date herewith given by the
undersigned (the ‘Borrower®) to St. Pau) Federa! Bank For Savings (the ‘Lender”) to secure 2 morigage
indebledness; said Security lastrument encumbers real property commoniy described as:

OAK PARK IL 60302

1209 OAK VX AVE N

(FROPERTY ADDRESS)

1.) Borrower and Lender agree tiat avtwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorizer) to sharge a reasonable fee for the vreparation and delivery of a relesse

deed.
2.) Borrower and Lender agree that if the Feoeral National Murtgage Association or the Federal Home Loan
Morigage Corporstion buy all or some of the Levder’s rghts under the Secunity Instrument, this Rider will no

tonger have any force or effect.

IN WITNESS WHEREOF, BORROWER bas executed this RIVE"

19+
-
QL
o£L»
<&
N
T
4a

Borrower

Borrower

17073LTR/INRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER s made th dey of  sawuARY 1994
and Is incorporated Into and shallt ba desmad to amend supplement ths

Mortgsge., Deed of Trust or Security Desd {the "Security instrument”) of the sams date given by thu undaraigned {the
"Bosrcwer”) to securs Borrowes's Adjustable Rate Note (the “Note™) to

ST. PAUL FEDERAL BANK POR BAVINGS
{the “Lander”) of the same date and covering the property described in thes Security instrument and located at:

1209 ORK PARK AVE N OAK PARK IL 60302
THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIAITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXRUM
AATE AND MINBMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED
INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and sgresements meade in the Securty Instrument,

Borrower and Lender further covanant and sgree as follows:
The Note pravides for an initial interest rate of 4.875 % . The Note provides for changes in the

adjustable interest rate snd the monthly payments. a fixed rate conversion option and trans{er provisions as follows:

5, ADJUSTLRLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

LA) CHA«GE DATES

The adjustibi/. interast rate | will pay may change on the first dey of PEBRUARY 1995
and on that day every 12th month theresfter. Each dats on which my adjistable interest rate could change is called a
“Changs Date.”

(8) THE NDEX

Baginning with the drr. Change Date, my sdjustable interest rate will be based on an Indax. The "index” is the
monthlytvunosyldﬁmumudStMuTmmmtmcoammw&vofmyw,umm“m
by the Board of Govamors of .4 Federal Reserve System. The most recent index figure available as of the dste 45 days
befors sach Change Dote Is called t'sa “Current Index.”

It the indax is no longer enud cle, the Nots Holder will chooss & new index that is bassd vpon comparshie
information. The Nots Holder will give me .tics of this choice.

{C) CALCULATION OF CHANGE:

Bafore sach Changs Dats, the Nowe PGider will calculate my new intersst rats by adding

TWO AND SEVEN-EIGETHS porcentsge polnts { 5 g75 g )10 the Current index. The Note
Hoider will then round the result of this sddition (0 7w naarest one-sighth of one percentage poim {0.125%). Subject to
u»lmiustmodhs.cuonﬂolbdow.nisram.;nonmﬂb.mymlmumtnountlmnmcwDau.

The Note Holder will then detarmine the mmount = the monthly payment that would bes sufficient 1o repay the
uwuhdpdlnupm.dtoowonmmbaihﬁimmoumﬂwomemmymwhtsmm.h
substantially equal psyments. The result of this calculsticn =W be the new amount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The intarest rate that | am required 10 pay ot the first Changs Dates will not be grester than 6.875 %
orless than 2.875 % . Therssfier, my sdiustabls interewt /at) will naver be incressed or decreased on any single
mnuobymdmtvwmpobmsltz.ooo%lfromt'.o,moolimumlhavobompayhgfotdnprm
12 months. So long as | have not sxercised my Conversion Option uidvs Ssction 5 of this Note my interest rste will never
be grester than 9.875 % , which Is called the "Maximum Saqusteh's Rate.” After the first Change Dats of my
loan, my interest rete will never be less than N/A . which s ctlad the “Minimum Adjustable Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new interest 7ate will become effective on sach Changs Date. i 1o pay the smount of my new monthly
payment beginning on the first manthly payment date after the Change Dste u=td O amount of my monthly payment

again.

{F) NOTICE OF CHANGES

The Note Holder will deliver or mail to ma s notice of any changes in my adjustalic interest rate and the amount
of my monthly psyment before the sffective date of any change. The notice will inciude infr hation required by law to
be given me and aiso the title snd telephone number of a person who will snswaer sny quest on | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
1 have » “Conversion Option” if marked {X} below. H thers is no [X) marked, then a Convenlan Jotion does not

apply to my loan.
—_ 1 do not have a Conversion Option.

_}_(Bl | have an option 10 convert 10 a fixed rate as described balow.

{B-1) lhuoo(:onv«:lonOpﬂonmalmum.uiuslmhddujtuﬂissm5(Blwlnotp¢rmn
me to do s0. The "Conversion Option™ is my option 16 convert the interest rete | am raquired to pay by this Note from an
sdjustable rate with interest rate &mits to zhe fixed rate calculeted under Section 5(B-2) below.

The convarsion can take piace at any tma after one ysar from tha dua date of my first psyment. The “Conversion
Dats” will be the fiest day of the month after | have satistied sl of the conditions below. as detarmined by the Nots
Hoider. ¥ | want 10 exercise the Conversion Option, { must first satisfy any condition which may be requirsd by the Federal
Nationsl Mortgags Association as s condition to its purchasing ths losn st the time of conversion. 1 must also satisfy the
follawing conditions: {1} | must give the Note Holder 15 days advance notice that | want to do 50; {i} on the Conversion
Date. | must nat be in default under the Note or the Seasity instrument; [} prios 1o the Conversion Cate, | must pay the
Nota Holder 8 conversion fes of $500.00 as of the Conversion Date; (iv) | must sign and give the Note Holder any
documants the Note Hoider requires to effect the conversion; and {v) | may have to pay an sppraisal fee and prepay 2
portion of the principst balance of the loan under the following circumstance: if at Joan originstion, the principal amount
oldubmhwoﬂuﬂm%%ofﬂnuﬂodv&naiﬂnw'wobm.dheotmocﬂonwmlmylonmpﬂv.u
um”bwmhomacompmynmtﬁletoﬂnﬂotcﬂddnhnothfmhmncﬁmwiththeioan.linuum
asppraisal of the property securing the loan may be required. I cannot exercise the Conversion Cption unless | pay an
mtwldchbmmtoumcomomtlwnbcupocudloowcmthQConvmDnotomnmouu.qudto
809% af the naw appraisal’s ststed valus of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-8iLL INDEX
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{B-2) CALCULATION OF FIXED RATE

My new fixed interest rate will be equsi to the Foderal National Mortgage Assaciation’s requived net yield as of
the date 15 days betors the “Convarsion Date” specified by the Note Holder for J0-year fixed rats mortgagss covered by
spplicable 60-day mandatory delivery comnitments, pius a psrcontage ranging from three-sighths of one parcontage point
{0.375%) to ona and one-sighth percentage points {1.125%]}. rounded to the nearest one-sighth of one percentsge point
{0.125%), depending on the amount of the unpaid prncipsl balance | am axpected to ows on tha Convarsion Date pursuant

to the following schedule:

0.625% for unpaid balances of up to $103,1%0.00
0.875% for unpaid balances from §203,1%51.00 to §$450,000.00
1.135% for unpaid balances fros $450,001.00 and Higher

If this requiesd net yisld cannot ba detarmined because the appiicable commitments are not available, the Nots Hoider will
determine my interest zate by using comparable Informsation. My new rate calculated under this Saction 5{B-2) will not be
greater than which is called the “Flxed Maximum Rate.”

{8-3) NMZRY&ENT AMOUNT AND EFFECTIVE DATE

¥ | choosa 10 exarcise the Conversion Option, the Note Holder will determine the omount of the monthly payment
that would be sutficient to repay the unpald principal | em axpected to ows on the Conversicn Date in full on ths Maturity
Dsate st my nev’ fii'ed interest rate jn substantially squal payments. The result of this calculetion witl ba the new amount
af my monthly payment. Beginning with my first monthly psyment afte: the Conversion Date, | will pay the new amount
as my monthly p7.ynrant until the Maturity Date.

12. UNIFORM SEFJPED NGTE
n addition tu b:s “rulactions given (o the Note Hoider under this Nots, 8 Mortgags, Dsed of Trust or Security Desd

{the “Security Instrument’), ¢2ted tha seme date ss this Note protacts the Nots Holder from possible toases that might
rasult if | do not keep the p/ores that | make in thiz Note. That Security Instrument describes how and under what
conditions | msy bs required (o nrke immediste payment in full of all amounts | owe under this Note. Some of those
conditions sre described s folows:

{A) Until | sxercise my Corsersion Option under tha conditions stated in Section § of this Adjustable Rate Note.
Uniforr Covenant 17 of the Security warument is described as follows:

TRANSFER OF THE PROPERTY OP A BENEFICIAL INTEREST N BORROWER. I all or any pan of the Froperty or
mylmminithsoldotuansfuudtorffabanaﬁdallmmﬂhanwuh:ddornarufmodmdawowuhnma
natural perzon} without Lender’s prior writte: ~ohsent, Lender may. st its option, require immadiate payment in full of off
suns secured by this Securdty Instrument. i aver, this option shall not be exercised by Lander If the sxescise ix
prohibited by federal law as of the dais of this Se.v ity Instrument. Lender siso shall not exercise this option If: {s)
Borrower causeas to be submitted 10 Lender nforms’ == required by the Lander 10 evaluate the intended transferse as if &
new loan wern being made to the transterse: and () Le—ler reasonsbiy detarmines that Lender’s security will not be
lmodredbymoloanmdmmdthatl!ur!skofalruc\ofmycovmtwawmchﬂiss.cudnhm
Is acceptabls to Lander.

To the exteni permitted by applicabla law, Landar mwy .5 arge 8 ressonshla fee as s condition to Lender’s consent
to the loan assumption. Lmdudsommﬂ.&ouuufmouﬂmmumﬂmwmommatls.mmnhuto
Lander snd that obligates the transferse toc keep ofl the promises ni' agreements made in the Note snd in this Security
instrument. Borrower wik continue to be obligated under the Note o) this Security Instrument uniass Lender relesses
Bormower In writing.

i lender uxercises the option to require immedists payf =t in _full. Lendss shall give Borrower notice of
scceleration. The notice shall provide 2 period of not less than 30 days fiom he date the notice Is delivered or mailed
within which Borrower must pay all sums sscured by this Security Instrumunt. '« Borrower falls to pay these sums prior
toﬂnup&aﬂonoflhispcriod.lmmmwomyrmmdbf;dvsmwhm!wmm
notice or demand on Borrowaer.

{B) H ) axsrcise my Conversion Option under the conditions stated in Suctiin S of this Adjustable Rate Nota,
Uniform Covenant 17 of the Security Instrument described in Section T2(A] sbove s)1ali then cease to be in effect, and
Uniform Covenant 17 of the Security instrument thall instead be described ax tollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. i id or =y past of the Property or
mhtmhlthuldormlermdiuifamﬁddhlmhﬁwowuhsddorm-rrqtnndsormvurbnola
netursl parson) without Lender’s prior written consent. Lender may, st its option, requice kmm.~® 41 payment In full of alt
sums secured by this Security Inatrument. Howaver, this option shall not be exercised by Lender if .xcscise is prohibited
by federal law as of the date of this Security instrumaent.

if Lender axercises this option, lender shall give Borrower notice of accelesation. The notice 1 nsk nrovide 8 period
of not less than 30 days from tha date the notice s deliverad or mailed within which Borrower must pay o8 sums secured
by this Secawity Instrument. if Borrower falls to pay these suma prior o the sexpiration of this period, Lev.der may invoke
myrmmwhymsmmtwmmmmdmaﬂmnonowu.

BY SIGNWNG BELOW, Borrowsr accepts and sgress to the terms and covenants contained in this Adjustabie Rate

oy
v M Lol ,,

S M L LAGHER Borrower CAR ANN GALLAGHER

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BHL INDEX
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