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MORTGAGE

THIS MGRTGAGE (“Sccurity Instrument™) is given on the tth day of Junuary, 1994,
The morigagor i FEMIN J. PATTERSON AND NANCY L. PATTERSON , HIS WIFE

{“Borrower™).
This Security Instrument & fnen te ILLINOIS MORTGAGE ASSOCIATES, LIMITED, A LIMITED PARTNERSHIP,
which is arganized and cxisting Goder the laws of the Stute of ILLINOIS, and whose address is 1806 GLENVIEW ROAD,
GLENVIEW, ILLINOIS 60025 .
(“'.-cndbr").
Borrower owes Lender the principul sion of NINFTY-NINE THOUSAND SEVEN HUNDRED ond NO/I00w---Dollars
(U.S. $ 99,708.80;. This debt is evidenve/ ny Burrower’s note dated the same date us this Sccurity Iastrument (YNote™),
which provides for monthly paymenis, with tha fall debt, if not paid cartier, due and payable on Februury 1, 2024, Thix
Security Instrument secures o Lender: (a) the repaymoent of the debi evidenced by the Note, with interest, and all
renewals, extensions and modifications of 1ho Fute; (b) ihe puyment of all other sums, with interest, arfvanced under
paregraph 7 to protect the security of this Sceurite Insttument; and (¢) the performance of Borrower's caovenants and
agreements under this Security Insirument and thz Motc. For this purpose, Borrower does herchy mortgage, grant and
convey to Lender the following described property lvaicd in COOK County, [Hinois:

. LOT 84 IN BENT TREE VILLAGE, BEING A SJbLDIVISION OF PART OF THE EAST 1/2 OF THE
WEST 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN.IN COOK COUNTY, ILLINOIS.

. DEFT-1 RECORDING . - X

28905006

$29.00

cooc TRMILL TRAW $341 G1/54/94.31223200

. 2677 &
. GODK COUNTY RECORDER .

PG - 1IRIAS 22

which has the address of 906 WAVERLY DBRIVE,

[Sirset)

incis 00320
{7ip Code)

e

‘ "ELGIN,
[ci

(“Propuerty Address™);

TOGRTHER WITH all the improvemenis now or hereafler erecied on the property, and all casements,
appurtenances, and lixturcs now or herealter a part of the propery. Al replacements and additions shall also be covered
by this Sccurity Instrument. Alf of 1he foregoing is referred to in This Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is 'r:
mortgage, grant snd convey the Property and that

Borrower warrunts and will defend geperally the Litle w thcr

encumbrances ol record.
THIS SEOURITY INSTRUMENT combines unifi

litited varianions by jurisdiction to constitule @ uniform’

HLINOIS - single Fami!y r.m-uo Maa/Froddis Mac umronu [

@@X /CS

Form 3014 e/90

fully. sr.pcd ol the cstate herchy conveyed and has the right to
sPropenly is uncncumbered, except for encumbrinces of record.
pcrty aganst all claims and demands, subject to any

cavenarits for national use and non-uniform covenants with
instrument covering real property.
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Borrower shall be in default if any (urleiture action or proceeding, whether civil or criminal, 18 begun that in Lender's gotd
faith judgment coukt result in forfeiture of the Property or atherwise muterinlly impair the lien created by this Sccurily
Instrumen! or Lender's security interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with it ruling that, in Lender's goed faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment ol the lien created by this Sceurity
Instrument or Lender's sceurity interest.  Borrower shall alio be in default i Borrower, during the lean applicaiion
process, gave matctially fulse of inaccurate information or stalemems to Lender (or failed to provide Lender with any
material information) in conneciion with the loun evidenced by the Nose, including, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principai residence. I this Security Instrument is on a leaschold,
Borrower shali comply with all the provisions of tac lease. I Borrower acquires lee title to the Property, the leaschold
und the Tec title shall pot merge unless Lender agrees to the merger in writing.

7. Protectivn of fender's Rights in the Praperty. N Borrower [ails 10 perform the covenants and agreements
éonluined in this Sccurity Instrument, or there is a fegal proceeding that may significantly atfect Lender’s tights in the
Property (such as a proceeding in bankruptcy, prohate, for condempation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is nécessary to protect the valuc of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sceured hy o lien which has priority over this Sccurily Instrument,
appesring in court, paying reasonable attomeys’ lees and entering on the Property to make repuirs.  Although Lender
mey take action undder this paragraph 7, Lender docs not have 'to db s 7 - : C o o
+ .. - Any.smosats dsbumed by Lender under this paragraph 7 shal become additionai debt of Borrower secured by
this Sccurity (oiourxent. Uniess Borrower and Lender agree 10 other terms of piayment, these amounts shall beur interest
from the dute of disiursement at the Note ruie and shall be:puyabie, wilh interest, upon npotice from Lender 1o Borrower |

Loan No: 02271944

requesting paymest. ‘ . . T e B R T
' 8. Mortgage to urance, | Lender required mortgage insurance a5 a condition ol making the leun secured by
this Sccurfty Instrumeri, Forrower shall pay he premivms sequired 10 maintain the mortgage insuranee in cliea. H. {or
any reason, the mortgage ngrance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiusas required to obtain Covzrage substantially equivatent Lo the morigage insuriance previously in effect, at o cost
substantially cquivalent 1o the eost/to Borrower of the morigage insurance previously in cffect, from un alternale motiguge
insurcr approved by Lender. It sobstontiafly cquivalent morigage insurance coverage is not available, Barrower shall puy
to Lender each month a sum equal *o onc-twelith of the yearly mortgage insurance premivm being paid by Borrower
when the insurance coverage lapsed or czaused to be in effect.  Lender will aceept, use and retain these payments as a
foss reserve in licu of mortgape inmurarle.  Loas reserve payments may no longer be required, ot the option ol Lender,
if morigage imurance coverage [in the amoant aml for the period that Lender requires) provided by an insurer spproved
by Lender aguin becomes availabke and is oblained.  Borrower shall pay the premiums required fo maintain mortgagc
insurunce in effect, or to provide a loss resere, antil the requirement for mortguge insurance ends in accondance with
any wrillen agreement hetween Borrower and beaasr or applicable law.

9. inspection. Lender or i1s agent may 1:w&7 rensonable entries upon and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of any awars oy claim for damages, direel or consequentiol, in connection
with uny comlemnation or other 1aking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event ol a tolal taking of the Property, the procecds shall be applied to the sums secured by this Security

Instrument, whether or nat then duc, with any excess paid 1o Boviorver, In the event of a partial taking of the Property D
in which the inir market value of the Property immediatcly befors the tuking is equal o or greater than the amount of £
the sums secured by this Scearity Instrument immediately betore the raking, uniess Borrower and Lender otherwise agree 8
in writing, the aums sceurcd by this Security [nstrument shall be reduces. Sy the amount ol the pracecds mulliplied by the P
follewwing frection: (8 the total amount of the sums secured immediately before the 1nking, divided by (b) the luir market e
value of the Propersty immediately before the taking.  Any balance shall be puid 2o Borrower. In the evest of o pantinl , £
taking of the Propenty in which the fair market value of the Property immediatzly belore the taking ik less thun the ,’”J
amoun of the sums secured immediately betore the faking, unless Borrower a1l Lender otherwise agree in wriling or Al
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Seeurity Insirument by

whether or not the sums ure then due.
If the Property is abundoned by Barrower, or if, after notice by Lender to Borrowar that the condemnor offers

to make an award or settde a chim for dumages, Borrower fails 10 respond to Lender within 30 days alter the date the
notice is given, Lender is authorized 1o collect and apply the procecds, at iis option, cither to/cestoration or repair of the
Property or 1o the sums secured by this Security fnstrument, whether or not then due. ‘

Uniess Leader and Borrower otherwise sgree in writing, any application of proceeds to prinegal shall not extend

or pastpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or changs *ix: ampuns of such
payments.
11. Borrower Not Released; Forbearunce Hy Lender Not a Walver. Extension of the rime ¥or payment or
madification of amortizstion ol the sums sccured by this Security Instrument granted by Lender ta aay successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's succesaors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or reluse to extend time for
payment of otherwise modily amortization of the sums secured by this Sccurity Instrnmeni by reason of any demand made
by the ariginal Borrower or Borrower's sugcessors in interest. Ay forbearance by Lender in cxercising any right or
remesdy shall not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants und agreemenis
of this Sccurity [nstrument shall bind and beactit the successors apd assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shull be joinl and several.  Any Borrowor who co-
signs this Security instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only 10 monigage,
grant and convey that Borrower’s interest in the Property under the terms of this Sceurity {nstrument; (b) is oot persanally
obligated 1o pay the sums sceured by this Sccurity Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make uny accommodations with regard 10 the ferms of this Sceurity lnstrument or the
Note without that Barrower’s conscrt. : )

13. Loan Charpes. 1If the loan sceured by this Security Tnstrument is subject to & law which scts maximum loan
charges, and 1hat law is finally interpreted sa that the imwerest or other loan charges collected or to be collected in
cannection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary (0 reduce the charge (o the permiticd limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Barrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated
as o pariial prepayment without any prepayment charge under the Note.

£

S IO
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' 24. Riders to this Security lnstrument. If anc or more riders are exceuted by Borrower and recorded together
witl this Sccurity Instrumeni, the covenants and agreements of cach such rider shall be sncorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable box{es)|
[ Adjustuble Rate Rider [ Condominium Rider ] 1-4 Fumily Rider
[0 Graduated Puyment Rider [J Planned Unit Development Rider ] Biweekly Puyment Rider
{3 Ballvon Rider 1 Rate Improvement Rider [J second Home Rider
[} Other(s) jspecity]
" By S1GNIN< BELOW, Borrower accepis and ogrees 1o the terms and covenpants contained in this Scecurity
= Instrument and in any rider(s) executed by Borrower and recorded with i,
\ ...... ‘,7\ ....... SO (‘Jbri!)
R ; KE V[N 3. PATTFRS()N Bonowm
SRR 4 ‘.’ As A /?’ prx. L "3,(4%1)
NANCY L. PA’ITL{RSUN -Botrowor
[
i
WO T e bttt ~(Seal)
-Borrower
’ -Barrawer
o {Space Rolow [his Line For Zuokoowledgment]
State of ILLINOIS §
County of KANE $ b
R
o L A ey
The forcgoing instrument was acknowledged hefore me this day ol e da by UL P
o g
KEVIN J. PATTERSON AND NANCY L. PATTERSON ""
31050482
~ ~ . A
C',‘ : i—zdvl g & _f?’ ,.‘v(:C{,,_;.
o Notury Public
: TR RSP G FIEYSW] A <
E=XRN A4 (Frinted Name)

My commission cxpires:

. cth Bodine N
f Kotary Pubhu St2ta of irmays }

My Commission Expires 31196
MAWMW\— '
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