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B, nTHlS\MORTGAGE (“Securuyl'osv‘ufﬁml)isgwen on’' ..:,l‘?iﬁlbar 24, 1993 . The morigagor is
. ‘-: !I.'EOIms E.‘FORBES .m,‘f Singi. Porlon ey %

il

DEFT-Gf RECORDING .
N o T“ml‘ TRAN 9354 01y 14; i 1532 :3;;0
o Dllrmsn ion'.'o,.on conpomxon P 8 w4

o Bkt RecToEy 7 2 S

whxch is orgmuzedand emsungundenhelaws nf Th' Btlts ‘of Wisconsin .and whose *
_addressis 744, NORTH, FOURTH STREET, n:tmmum, WI (52203

"Tm’lcr") Borrower owes Lender the pnncipal surn of
FORTY ‘I'WO IHOUSAND & 00/ 100

' ) Tholars {Us. 5 42,000.00 ),
This debt is evidenced by Burrower s note dated the’ same da!e a8 thxs Secumy instrumess-("Notc™), which provides for monthly
payments, with the-full debi, if not pald earlier, duc ond paysble on  Decesber 1. 2003 . This Sceurity
Instrument securcs io Lender: (). the repayment of the debt avidenced by the Note, with in*ams

¢ .
and al) renewals, exicnsions and g §
modifications of the Nole; (b) the payment of all ulhu sums, with interest, advanced undér pﬂ'w..pb 7 1o protect the sccurity of en
this Sccuriry Insrument; and (c) the. pafonnmce of Borrower's

covenants and agreemens under 1%.5 Serurily Instrument and the
Mote. For llus pmposc, Bcrmwer does hereby mortgage, grant and convcy to Lendcr the following desciibed propenty located in

=y

~1
County, IHlinois: ?\ L

nu that tnct or. parcal of hnd as lhmm on Bchadule "A" attached hareio

which is. incorpouted harein and nde a part hereof.
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Form 3015 9)90
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- Hamrd or Property Insurance, Borrower shall keép thc nnprovcﬂcms how exisdng or hesehfter erected on the Propesty
insiited agamst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂoodmg, for which Lender requum insurence, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s appeoval which shall not
be unreasonably withheld. X{ Borrower fails to maintain covesage described above, Lender may, al Lender’s option, obtain
coverage 1o pmtectlxadcr 3 nghts in the Pmperty in accordancc ‘with paragraph 7,

. All insurance policies and mwwals shall be acccptahle 0 Lender and shall include & standard mortgage clause. Lender shali
havc thc rght, o hold the pohclcs and rmewa]s 1 Lender requucs, Borrower shall promptly give to Lender ail receipts of paid
premiums and rcnewal notices, In, the, evcm nf loss, Bormwer shall give promgt niatice to the insurance carricr and Lender, Lender
may make proof of loss if not. madc pmmptly by Borrower.

- Unless Lender. and Bomwe: ome:mse agres in wnnng. insurance proceeds shall be upphod 1o restoration or Tepair of the
Propcny damagcd if the resmmnon or rcpazr is ecanomically feasible and Lender's security is not lessened. If the restoration or
Tepar is not econormcally feasible or Lender's secumy would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not'then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or docs st answer. within 30 days a notice from Lender that the insurance caricr has offered 1o settic a cfaim, then
Lender may colees e msumncc procwls. Lender ‘may use the procecds e} rcpazr or resiore the Propcrty or tp pay sums secured
by this Security, Instumant, whether or not then due, The 30—day period will begin when the notice is given.

Unless Lender and Parnwnr olherw:s» agm in writing, any application of proceeds (o principal shall not exicad or postpone
the due date of lhc mon’icy j,’mms referred fo in paragraghs 1 and 2 or change the amoust of the payments, If undcr paragraph
21 the Pmpcny is. acqmrcd hyLonder, Bonowe: s Tight (o any insurance policics and proceeds resulting from damege to the
Propcrty prior W the, acqulszlmu shali pass 1o Lender 1o the exient of the sums secured by this Security Instrument immedintely
prior 1o the acquisition. - .

6 Occupancy, Preservahon, Mamt'amce and Protection of the Froperty; Borrower’s Loan Application; Leaseholds.
Borrower shall 0CCupy, establish, and use i~ Froperty as Bmmwcr s principal residence within sixty days afier the execution of
this Security Insu'umem and shall continge to oczapy the Propcny as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender. othcmse agves. in writing, which conscm shall not be unrcasonably withheld, or unless
cxlcnuaung cxrcumswnces c:usl which are beyond Burroar’s control Borrower shall not dwtroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on,1%c Zroperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendee's gond faith judgment could result in forfeiture of the Propeny or
otherwise mau:nally impair the lien, created by this Security Ins rument or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in pamgraph 18, by causing fic “Cion or pmcecdmg t0 be dismissed with a ruling that, in
Lender’s, good. faith determination, precludes forfeiture of the Borrows: ¢ intesest in the Property or other material impairment of
the licn creaied by this Security, lnslrumem or Lcndcr s security interest, Dor:gwer shall also be in default if Borrower, during the
loan application process, gave rmalmally falsc or inaccurale information or stesemants to Lender (or failed w provide Lender with
any malerial mfonnanon) in connection wxlh the loan evidenced by the Note inhuding, but not limited to, representations
concerning Borrower’s. occupancy of the Propeny as a principal residence, If this Security Tnstrument is on & leaschold, Borrowes
shall compiy with all the provisions of the Jease. If Borrower acquires fee title to the Fonerty, the leasehold and the fee title shaill
not merge unless Lender agrees.to the mergm' inwrting, . .

1. Pmtectmn of, Lender’s, Rights in the Pmperty I Borrowcr fails 1o perform the coverants‘and agreements contained i ,m‘
this Security. Insnumem. or there is.a lcga] procoodmg that may significantly affect Lender's xig s in the Property (such as 2.
procseding in. bankruptey, prubate’ for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender’s actions may include’
paying any sums secured by a lien which has priority over this Secunty Instrumens, appearing in court. zaviag reasonable
aitorneys’ fees and entering on the Property lo make repairs. Although Lender may iake action under this paiagraphi 7, Lender
doesnothavetodose. -

Any amoun(s dishursed. by Lcndcr under this paragraph ] 'l sha]] becomc additional debt of Borrower secured by il Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, thése amounts shall bear interest from thi date of
dishurscinent at the Note rate and shall be payablc ‘wilh intezest, upon notice from Lender to Borrower requestisg payment,

8. Mortgage Insurance, . If Lender requ:red mortgage msmancc 2s a condition of making the [oan sccurcd by this Security
Instrument,: Borrower shall .pay the premiums required 10 mamlam the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain .coverage substantially: equivalent to the mortgage insurance previously in effecy, at a cost substantially equivalent to the
cost to Borrower. of -the mortgage insurance previously in. effect, from an alternats mortgage insurer approved by Lender, If
substantially equivalent morigage. insurance coverage is.not, avmlable, Borrower shall pay o Lender cach month & sum equal 1o
onc-twelfihi-of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
bc in effecr. Lcnde.r wul acccpt. use. and retain: lhese paymcms as a loss reserve in licu of mongage insurance, Loss reserve
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16. Borrower’s Copy. Borrawer shill bé given one conformed copy{{;f the Notk an‘?of this Seaurily Instrument,

17, Transfer of the Propugcor » Beneficial Interest in Borrower, If all or any pen of the Property or any interest in it is
sold or transferred<{or: if-a: beneficial intexest in Bomower is sold or transferred and Borrower is not 2 natural porson) without
Lender's prior wiitigh ‘'coisént, Eender may, atits opubn, require immediale payment in full of all sums secured by this Security
Tnstrwncnt. Howéver; this dptior stiall mot/be exercasey) by Leader if excrcise is prohibited by federal law as of the date of this
Security Instrument,  <EVIL U7 O, BKIE M

- If Lender, exgreises, mw;optwn,,ll,enﬁq:,sliglr give &nmwcr notice of acceleration, The notice shall provide a period of not less
than 30 days fromihe date.the totice.is-gellvered, of Mailed within which Borrower must pay all sums securcd by this Sceurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this-Sceurity Instrument without further notice or demand on Borrower, -

18, Borrower’s Right to Reinstate.. if Borrower meets certain, conditions, Borrower shall have the right o have
cnfarcement of:mis:Securi?uInsmunent.disconﬁnued_m any lime prior to the carlicr of: (n) 5 days (or such other period as
applicable iaw may specify for reinstatement) beforc sale of the Property pursuant o any power of salc contained in this Sa:uritr
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (c) paysall expenses incurred in cnforcing this Security Instrument, including, but
not limited 10, reasonable anorneys' fees; and (d) takes such action a3 Lender may reasonably require to assure that the lica of this
Sceurity Instrumvat, Lender's rights in the Property and Bomower's obligation 1o pay the sums secwed by this Security
Instrument shali. coutisue unchanged. Upon reinstatement by Borrower, this Security Tnstrument and the obligations secured
hereby shall remain 2ol effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parvgrgh 17,

19. Sale of Note; Chanp. of Loan Servicer, The Note or a panial interest in the Note (together with this Sccurily
Instrument) may be sold one o+ indre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer) that cuileris monthly payments duc under the Note and this Security Instrument, There also may be ofie or
more changes of the Loan Service: wirclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice-of the change in zicerdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law,

20, Hazardous Substances. Borrower ‘shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Ba zower shall not do, nor allow anyone elss o do, anything affecting the Property
that is in violation of any Environmental Law, The praceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substancus ti: are generally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Bomower shall promptly give Lender writien notice o1 miy investigation, claim, demand, lawsuit or other action by any
povernmcntal or'regulatory agency or private party-involving the Fruperty and any Hazardous Substance or Environmental Law
of which Bortower has aclual knowledge. If Borrower learns, or s noufied by any govermenlal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmenial Law,
As vsed in this paragraph 20, "Hazardous Substances™ are those siksiraces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, uthe: ammable or toxic pefroleum products, toxic
pesticiaes and herbicides, volatile solvents, materials conlaining asbestos or forme.dehyde, and radioactive materials, As used in
this paragraph'20, " Bavironmental Law” means federal laws and laws of the jurizZiction where the Property is Jocated that relate
1 heallhi, safety or environmental protection. e ‘

NON-UNIFORM COVENANTS, Borrower and 1,énder further covenant asd agree as {0iaws:
. 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerativn folirwing Borrower's breach of .

any covenant or agreement in this Security Instrument (but aot prior to acceleration” nndcr parapraph 17 unless -3
applicable law. proyides otherwise). The notice shall specify: (a) the default; (b) the action required lo cure the defaull; () *
» date, not Jess than 3¢ days from the date the notice is given to Borrower, by which the default mysi 5o cured; and (d)
that failare to cure the default on or before the date specified in the notice may result in acceleration of ' sums secured .-
by this Security Instrvment, foreclosure by judicial proceeding and sale of the Property, The notice shali Dirther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the aru-oxistence
of a default or any other defense of Borrower to acceleration and fareclosure, If the default is not cured on o2 ove the
dute specified in the notice, Lender, at ils option, may require immediate payment in full of all sums securea by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial procceding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

P Form 3044 9/90
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Legal Description
L-211661~C2

Unit No. 1619 as delineated on Survey of Lot 1 in Block 1 in Baird and
Warner's Subdivision of Block 12 of Hundley's Subdivision of Lots 3 to 21

- dnclusive and Lots 33 to 37 inclusive in Pine Grove, a Subdivision of
fractional Jection 21, Township 40 North, Range 14, East of the Third
Principal’Necidian, in Cook County, Illineis, together with the vacated
alley in sald Rlock ard the tract of land lying Easterly of and adjoining
said Block 12 urd Waesterly of the Westerly line of North Shore Drive
(excepting streel previously dedicated), in Cook County, I1linois (called
"Property"), which rsurvey is attached as Exhibit "A" to Declaration of
Condominium Ownership made by American National Bank and Trust Company of
Chicago, as Trustee, under Trust Agreement dated February 11, 1974 and known
as Trust No. 32679, recorded in the Office of the Recorder of Deeds of Cook
County, Illinols as Documeat No. 24132761, together with an undivided .1365%
interest in the property (evcepting from said property all the praparty and
space comprising all the urits thereof as defined and set forth in the
Declaration and Survey), togethor with the tenements and appurtenances
thereunto belonging, in Cook Countv, Illinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 24th  day of Novemder  , 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust cr Security
Decd (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's

Noig to
UNIVERSAL MORTGAGE CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3570 N. LAKE SHORE DRIVE #1619, CHICA0O0, Illinois 60657

~ [Propenty Addresi)
The Property éuies a unit in, together with an undivided inierest in the common elements of, a condominium
project known as:

[Name of Condominium Project]
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) Kolds *de to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's infewest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. T zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveian: and agree as follows:

A. Condominium Obligations, Borrower %zl perfform all of Borower's obligations under the
Condominium Project’s Constituent Documents, The "Zuiistituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; {iil) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dies and assessments imposed pursvant to the Coastituent
Documents,

B. Hazard Insurance.  So long as the Owners Association riintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project wwhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains the hazards Lender requires, including fire
and hazards included within the term "extended coverage,” then: ‘

(i) Lender waives the provision in Uniform Covenant 2 for the ~icnthly payment 1o Lender of the .
yearly premium installments for hazard insurance on the Praperty; and “1
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazar? smsurance coverage on the,-
Property is deemed satisfied Lo the extent that the required coverage is provided by the Owners Association policy. =

Rarrower shall give Lender prompt notice of any lapse in required hazard insurance coverage, e

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair fol/owin s a loss w the”
Property, whether to the urit or 1o common elements, any proceeds payable W Borrower are hcn.uv assigned and
shall be paid 1o Lender for application o the sums secured by the Security Instrument, with any eacrsr naid to
Borrower,

C. Public Liability Insurance.  Borrower shall (ke such actions as may be reasonable (o insure taaiihe
Owners Association maintains & public liability insurance policy accepiable in form, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

c2L050VE
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secored by the Sccurily Instrument s
rrovided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemunation or eminent domain;
{ii) sny amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(iil) ‘ermination of professional management and assumplion of sclf-management of the Owners

Associal on; or
v} any action which would have the effect of rendering the public liability insurance coverage

maintained ny me Owners Association unacceptable to Lender,

F. Remesics i Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amouiis Zisbursed by Lender under this paragraph F shalt become additional debt of Borrower secured
by the Security Instrune:i: Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear
interest from the date of ¢isbarsement 2t the Note rats and shall be payable, with interest, upon notice from Lender

10 Borrower requesting payaient,

BY SIG_NmG BELOW, Borrower accepte and agrees to the lerms and provisions contained in this Condominium

Rider.
Tonr . e -

TIW“ 2. FORBES, ‘. -Borrower

(Seal)

-Borrawer

(Scal)

Borrower

(Seal)

~Borrower

Q2w " Page20i2 Form 3140 9/80
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