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RECORD AND RETURN TO:

“ WINDSOR MORTGAGE INC. L
e 3201 OLD GLENVIEW ROAD B
" WILMETTE, 1LLINOIS 60091 R
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o : MORTGAGE

f“Hh TERMS OF. THLS LOAN

"’ " CONTAIN PHOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

. THIS MORTGAGE ("Secu/tvinstrument”) is givenon JANUARY 11, 1994 ‘ . ‘The mongngor is
! GARY AUGE, DIVORCEL, AND NOT SINCE REMARRIED . L ‘
(8. AND AMY RHYAN, SINGLE, NEVER BEEN MARKIED

@§ . o o . DEPT-G1 KECORDING $37.50
3"‘\" ("Borrower”). This Sccurity ingtrument 13 given-to e e TG00 TRAN 6120 DL/ 14794 10201390
AN

WINDSOR. MORTGAGE INC. : o e e 8362 4 WML 4-~QS0058

e

Yy (DOK COUNTY RECURDER
;ES
4'\{" which is organizea and existing undcr the taws of THE STAYE OF. ILLINOIS .. .. . .. .aml-whusc
) addresa is 3201 QLD GLENVIEW ROAD N
¢ ™  WILMETTE, ILLINOIS 60031 e, *ndcr 3 Borrower owes Lv.nder the pnm:;pal sum of
'R FIFTY FIVE THOUSAND ; e

AND 00/100 x_ulim Us.§ . 55 000.00 )
- This debt is evidenced by Borrower's nole dmcd the same dale -5 -this Securicy lnstrument ("Note”), which pravides for
. monthly paymens, with the (ul} debt, 1f not paid earlicr, due and -payable on - FEMBUARY 1, 2001

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by ine iNote, with interest, and all rcnewals.
exfensions and inedifications of the Note; (b) the paymem of ali othier swms, with nterest. advanced under pasagraph 7 W
protect the security of this Sceurity instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the Jollowing

gdcscnbcd propexty located in  COOK County, Hlinois:
UNITS 332, XXATOX AND P-62 IN ROSCOE VILLP;GE LOFTS CONDOMINILM AS

‘DELINBATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL QF REAL
‘SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCKIPTION :
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wh_icﬁ has the address of 1800 WEST ROSCOE STREET-UNIT 332, CHICAGO [Skreet, City}, v
A e 60657 L 3. . .o . ’
l:!lmom - (2ip Coue] { my Address ) . :
' o S DPS 1088
ILLINGIS-Singlo Family-Fennle M‘n Fraddie Mac UNIFORM INSTRUMENT ' ' Page i ot@ - ' Farm 31 180
mﬂlﬂu wren . VAl MORTOAGE FORMS - (1331297 8100 . 0821728 T Initialy ‘Eb‘
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5. Hazard or Prnph't!J @FF .@'}ﬁ ¢ im @@P’Y ting or hereafter erecled on the
Propeny insured against lo8% by fife, Tazafds £Ja8 and any gther hazards, including
floods or flooding, for which Lender requires insurance. This insufance shall be mmntnmcd in the amounts and for the periods
that Lendcr requires. The insurance carricr providing the insurance shal! be chosen hy Borrower subject to Lender's approval
which shall not be unreasonablv winheld. If Borrower fails to mainiain. coverage described above. Lender mdy at Lender's
option, obtain coverage to prowect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and rencwale. If Lender requires, Bormwer shall prompily give to Lender ab) receipis of
paid premiuma and rencwnl notices. In the event of loss, Barrower shall give pmmpl notice to the insurance carricr and Lender.
Lender may make proof of loss i not made promptly by Borrower. y

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be app:wd lo resioration or rcpalr of mc
Property damaged, if the restoration or repair i economically feasible and Lender's sccurity is not iessened, If the restoration or
repair is not economicplly feasible or Lender’s sccurity would be lesscred, the insurance proceeds shal) be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, |f Borrower abandony the
Property. ar does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds (o repair or resiore the Property or 10 pay sums
seried by this Scourity Instruient, whether or not then due. The 30-day period will begin when the notice is given.

; Unless Lender and Borrower otherwise agree in writing, nny application of proceeds (o principal shall not exiend or
posipone the duc daic o the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 thettropenty is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prios fu *he acquisition shall pass to Lender to the oxtent of the sums secured by :his Sccurity Instrument
immediately prior to the acquisition ;
\ 6. Occupancy, Preservatioe, viahitenance and Protection of the Property, Borrower s Loan Appllcalion, Leascholds,
| Borrower shall occupy, establish, and (sc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to_~ccupy the Property as Berrower's principal residence for at icast one year after
she date of occupency, unless Lender atherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
i oxsenuating circumstances exis!t which are beyond Borrower's control. Borrower shall net destroy, damage or impair the
i Property, allow the Prupenty to detcriorate, or colnmil waste on ibe Preperty. Borrower shall be in dofault if any forfeiture
. action or proceeding, whether civil or criminal, is begun tha in Lender's good faith judgment could result in forfeture of the
% Property or otherwise matcrially impair 1he lien created by ihis Secusity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc of the Borrowsr's interest in the Property or other material
jmpadrment of the licn created by this Security Instrument or Lewd<e's szeurity interest, Borrower shall abso be in dofaull of
Rorrower, during the loan application process, gave matorially false or ‘aw.curale informution or atatementy to |.ender (or failed
10 provide Lender with any material information) in connection with the-ican evidenced by the Note, including, but not limited
to, representations concerming Borrower’s occupancy of the Property as a prinzipai residence. 1f this Security Instrument is on a
leasehald, Borrower shat! comply with all the provisions of the dcase. If Boriewer acquires fee titie (o thc Propenty, the

leasehold and the fee nitle shall not merge unless Lender agrees Lo the merger in wriing.
7. Protection of Lender's Rights In the Property. If Borrower fails te porfonn the covenants am.l agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to caforee laws or regulation), then Lender may do and
: pay for whatever is necessasy 1o protect the value of the Property and Lender's rights in the roresiy. Lender's aclions may
B include paying any sums secured by a lien which has priority over this Security Instrument, arpearing in court. paying

g reasonable attorneys’ fees and entering on the Property to make n:pmrs Aithough Lender may take action under this paragraph

7, Lendzr does not have 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shall hu:omc addmnra! debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at che Note rate and shall be payable, with mlercs! upun notice from Lcndcr to Borrower requesting
payment, -
8. Mortgage Insnrance, if Lender required mortgage insurance as a condmon of taking the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the ta
mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o La
obtain coverage substantially equivalent (o the mongage insurance previously in effect. at a cost substantially equivalent o the <
cost 10 Borrower of the mortgage insurance previously in effect, from an alternale morigage insurcr approved by Lender, g
substantially equivatent morigage insurance coverage is nol avaitable, Borrower shall pay to Lender each month a sum equat 1o
one-1welfth of the yearly mortgage insurance premmwin being paid by Borrower when the insurance coverage lapsed or ceased to o4
bcmerfect Lcndcr will accept, use and retain these payments as a loss reserve in lieu of mungage insurance. Loss l:“:crw:r\re 4.
' o " Farm 3ﬁ1¢ls ;?;(;
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17. Transfer of the PLJN (D:EIE I G;hl AL: GGVE;) Yu: Property or any Imcrcs.[ in i

is aold or transterred (or if a bencficial intesest in Borroweg j sold or tmmlcrr@ and Borgower,is nol i naural person) without
Lender's prior writicn consent, Lemder may, at its optioff, require nmediaté payment in full of all sums sccured by this
Security Instrument. However, this option shall not be excrcised by Leader if exercise is probibited by federal law as of the dale
¥ this Security [nstrument. ' o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims securcd by this
Security tnstrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security nstrument discontinucd ar any tinwe prior to (he earlicr of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contaired in this
Security Instrument; of (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alb sums which then would e due under this Security Ingirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument.
including, but not finited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instruinest shall continue unchanged. Upon reinsiatement by Borrower, ihtis Sccurity Instrument and the
obligations secured herziv siiall remain fully effective as if no acceleration had occutred. However, this right to reinstate shall
not apply in the case of acceirvaion under paragraph 17.

19. Sale af Note; Chaup< 6° Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Horrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments duc andsr the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unr=iarid 10 a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the adaress 1o which payments should be made, The notice will also contain any other
information required by applicable law.

20. Huzardous Suhstances. Borrower shall actcpusc or permir the presence, use, dispesal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shalt not do, nor sllow anyonc cise 1o do, nnything affecting the
Property that is in violation of any Environmental Law. Th: preceding two sentences-shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substiaces that are generally recognized to be appropriate [0 normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any invt.nnriqn claim, demand, lawauit or other aciion by any
governmental or regulatory agency or privale party tnvolving the Property” arud any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower learns, or is notificy by 2=y governmental or regulajory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Projerty is necessary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc subsiances definui 23 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather flammable or/toxic petrofeum products, toxic
pesticides and Rerbicides, volatile solvents, materials confaining asbesios or formaldehyde, and vudioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where e Property is localed that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barvower prior to seceleration foltowing Borrower's breach
of uny covenant or agreement in this Security Instriment (but not prior to acceleration under paray aph 17 uwnless
applicable law provides otherwive). The notice shall specify: () the default; (b) the action required to cure the default;
{c) & date, not Jess than 30 days from the date the notice is glven 1o Borrower, by which the default must be cured; and
(d) that fadlure to curc the defuult on or before the date specificd in the notice may result in acceleration of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured en
or hefore the date specified In the notice, Lender, at its optlon, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand end may foreclose this Securlty Tustrument by judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided tu this paragsaph
21, including, but uet timited to, reasomable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"":‘3 5?;3
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RIDER - LEGAL DESCRIPTION

UNITS 332 AND P-62 IN ROSCOE VILLAGE LOFTS CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOT 45 (EXCEPT THAT PART CONVEYED TC THE NORTHWESTERN ELEVATED
RAILROAD) AND LOTS 64 TO 84, BOTH INCLUSIVE, IN BLOCK 38 IN C. J.
FORD’S SUBDYVISION OF BLOCKS 27, 28, 37 AND 38 IN THE SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS (EXCEP?T THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 AN0D)SOUTHEAST 1/4 OF THE NOKRTHWEST 1/4 AND EAST 1/2

OF THE SOUTHEAST 1/i THEREOF) IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF
CONDOMINIUM, RECORDED/ A5 DOCUMENT 9322360¢&, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

14-19-412-014 14-19-412-015 114-19-412-016

14-139-412-017 14-19-412-01b

DPS 049
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UNOFFICIAL COPY; 4
[CONDOMINIUM RIDER]
THIS CONDOMINIUM RIDER Is made this 13TH cay of JANUARY ,
1934 . and Is Incorpcrated into and sha!l be desmed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the “Security lnstrument”) of the same date given by the undersigned {tha

"Borrower"} to secure Borrower's Note to

WINDSOR MORTGAGE INC.
(the "Lender®} of the same date and covering the Property described in the Security Instrument and

located at:
1800C WEST ROSCOE STREET-UNTT 332, CHICAGO, ILLINOIS 60657

thropeety Addceus)

The Property includes a unit In, together with an undivided interest In the cammon siements of, a

condominium project known as:
ROSCOE VILLAGE LOFTS CONDOMINIUM

{Nane of Tondeminium PFroject)
{the "Condominium Project”). If the owners assoclation or other entity which acts for the Condominlum
Project {the "Owners Association’) holds title to property for the benefit or use of its members or
shareholders. tha Property also includes Borrowar's interest In the Owners Association and the uses,
proceeds rad /ienefits of Borrower's Interest.

CONDOMIN.UM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Bor ovver and Lender further covenant and agree as foilows:

A. CONDOMI¢/'SM OBLIGATIONS. Borrower shall perform all of Borrower's obligations undar the
Condominium PrJj=s*'s Constituent Documants. The "Constituent Documanta®™ are the: {i) Declaration
or any othar documuny »shich creates tha Condominium Project; (I} by-laws; lil) codo of ragulations;
and {iv} other eguivalent ancuments. Borrower shall promptly pay, when due, all dues and assessmants
imposad pursuant to the Corstituent Documents.

B. HAZARD INSURANCE. S~ iong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "H'anket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the emounts, for the periods, and agslnst the
hazards Lender requires. including fine and hazards Included within the term “extsnded coverage,”
ther: (i) Lender walves the prowisior in Uniform Covenant 2 for the monthly payment 1o Lender
of the yearly premium installments for hrzard insurance on the Property; and

{ii) Borrower’s obligation under lsnl’orm Covenant & to malihtain hazard Insurance coverage on
the Property is deemed satisfled to the ax:ant that the required coverage (s pravided by tha Owners
Association policy.

Borrower shall give Lander prompt notice ¢f any lapse in required hazard insurance coverage.

in the event of a distribution of hazaerd “psurance proceeds in lleu of reatoration or repair
following a lossg 10 the Property, whether to the Uit or to common slements, any proceeds payable to
Barrower are hereby assignad and shall be paid to _eiarder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower:

€. PUBLIC LIABILITY INSURANCE. Borrower shall takr such actions as may be reasonable to Insure
that the Owners Association maintains a public llablity irzurance policy acceptable In form, smount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clait: for damages, direct or conseguential,
payable to Borrower in connection with any condemnation or ciher taking of ail or any part of the
Property, whether of the unit or of the common alements, or 7or. any conveyance in lieu of
condemnation, are hereby ass!gned and shall be paid to Lender. Suri.oroceeds shall be applled by
Lender to the sums secured by the Security Instrument as provided in Uilfo-m Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notict: \o Lender and with Lender's
prier writien consent, either partition or subdivide the Property or consent to; (Fo)

(i the abandonment or termination of the Condominium Project, excapt ¥2r abandonment of.
termination required by law in the case of substantial destruction by fire or otlie’ casualty or In thgx

case of a taking by condemnation or eminent domain; <
(il any amendment to any provision of the Constituent Documents if the prowision is for thg

express benefit of Lander;
{il} termination of profassional management and assumption of seif-management of the Owners

Association; or
{iv) any action which wouid have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome
additiona! debt of Borrower secured by the Security instrument. Unless Borrowser and Lender agree to
othar terms of payment, these amounts shall bear interest from the date of disbursemant at the Note
rate and shall be payabie, with Intarest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contained in this

Condominium Rider.
{Gowl) JZ’ A~ M / (Seal}
S

Borrovsr GAR" AUGE Borrowsr
(Sesil £ A R‘ MC‘/‘*—— (Seat}
Borrowar BM HyaAl Borrewer

Form3140 8/80 DPS 1118
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YHIS BALLOON RIDEA is made this 11TH day of JANUARY , 1994, snd is incorporated into and shalt
be dasmad to amend and supplament the Mortgage, Daed of Trust or Deed to Saecure Dabt (the “Security Instrument) of the same
date given by the undersigned (the "Borrower’) to sscure the Borrowaer's Note to

WINDSOR MORTGAGE INC.

{the “Lender*) of the samec date and covering the property deacribed in the Security Instrument and locstad at:
1800 WEST ROSCOE STREET-UNIT 332
CHICAGO, ILLINOIS 60657

{Propery Acaroan)
Tha Interast rete stated on the Nots is called the "Note Rate.” The date of the INate is salled the “Note Date.” | understand
the Landar may tranafer tha Nots. Sacurity Instrument and this Bider. The Lander 0r anyone who takes tha Mote, the Securlty
tnatrument and this Rider by transfar and who Is entitled to raceive paymento under tho Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in tho Security Instrument, Borrowser and Lender
furthar covenant and agree as follows {despite anything to the contrary containad In tho Security Instrumant or the Notek

[1._CONDITIONAL RIGHT TO REFINANCE |

At the maturi®: dote of the Note and Sacurity instrumant (the “Maturity Date”), | will be able to obtain & new loan ("New
Loan®} with a new Maturit~ Oste of FEBRUARY 1 , 2024 | and with an interest rale squal to tha “Now Note
Rate” determined in accor ancs with Section 3 below if all the eonditions provided in Sections 2 and 5 below sre mat ithe
»Conditionat Refinancing Gr*ic:”). If those conditions sre not maet, | underatand that the Note Holdar is under no obligstion to
refinance or modify the hots, ¢, *o extend the Maturity Date, and that | will have to repay the Note from my own rescurces or

find a lander willing to land me tie nnney to repay the Note.

{2, CONDITIONS TO OPTION |
tf | want to sxercise the Condi{ior.al Refinancing Option st maturity, cartain conditions must be met as of the Maturity Date.

Thess conditions are: {1} | must siiis be the owner and occupsnt ol the property subject to tha Security instrument (the
"peoperty®); (2} § must be current in my rrorth'y paymants and cannot have bean mors than 3G days late on any of the 12
schedulaed monthly payments immediately preseading the Maturity Date: {3) no lien against the Property lexcept for texes and
special assassmants not yot due an¢ payable) othir then that of the Sacurity Instrumant may exist; (4) the Naw Note Rate cannot
be more than 5 percentage points above the Not: RAata; and (5) | must make a written requast to the Note Holder as provided in

Section 5 below.

[3__CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interesi »iusl to the Federal National Mortgage Associstion’s requirad net yileld
for 30-year tixzd rats mortgages subject to a 80--day mar datorv delivery commitment, plus ona-half of one percentage point
{0.5%}, rounded to the nearast one—eighth of ona parcantage pont 1. 125%) [the *Naw Note Rate*]. The requirsd nat yieid shall bs
the applicable nat yield in effect on the aate and time of day th=* tha Note Halder racnivas notice of my election to exercise the
Canditional Refinancing Option. If this raquired net yisld is not auai’atle, the Nota Holdar will detarmine the New Note Rste by

using comparsble information. . __
[4. CALCULATING THE NEW PAYMENT AMOUNT ]

Provided the New Note Rate as calculated in Section 3 above is nol rseater then 5 percentage points shove the Note Rate
and sll other conditions required in Section 2 above are satisfied, tha Nota Poider will determine the amount of the monthly
payment that will be sufficient to repay in full {3} the unpaid principal, plus (b} acerizeo but unpaid interast, plus (c) alt othar sums |
will owe under the Note and Security Instrument on the Maturity Date {sssumiiyg mv monthly paymants then ars current, as
required under Section 2 abave), ovor the term of the New Note st the New Nots Rats ‘i.aquat monthly payments. The result of
this calculation will be the amount of my new princips! and intersst payment every month urll tha New Note is fuily paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTIOM
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,

sccrued but unpaid inierest, and all other sums | am expacted to owe on the Maturity Date. Thie Note Holder also will sdvise ma
that | may exarcise the Conditional Relinancing Option if the conditions in Section 2 above ara met. “n>» Note Holder will provide
my payment racord informstion, together with the name, titla and address of the person representic g th) Note Holder that | must
notify In order to exercise the Conditional Refinancing Option. If | meet the conditions of Saction < 2. | may exsrolsa the
Conditional Refinancing Option by nctifying the Note Holder no later than 45 calendasr days prior to the "dslurity Date. The Note
Holder will calculste the tixed New Note Rate based upon the Fedaral National Mortgage Association's applicable published
required net yisid in affect on the date and time of day notification is recelved by the Note Holder and as caiculs 'od in Section 3
staave. | will than have 30 calandar days to provide the Note Holder with acceptable proot of my raguired ownership, cccupshey
and property lien status. Before the Maturity Date the Note Holder will advise ms of the new interast rate ithe New Note Rate),
new monthly payment amount and a date, tima and place at which ) must sppear to sign any documants raquirad to complata the
required retinancing. ! understand the Nots Holder will charge me a $250 processing fee and the costs associatad with updeting
the title insurance policy, if any, and any ressonable third-party costs, such as documantary stamps, intangible tax, survey,

~
»

~GCO0GOV(

recording fees, etc.

’\)B‘LSIGNING BELOW, Borrower aczep grees to the terms and co%ﬁtmguoon Rider.
% d A A 8000
¥ \

{an (Sea LA
GARYN AUGE™ Borrower AMY RHYAN “ Borrower

{Seal) {Seal)
Borrower Borrower
(SIGN DRIGINAL DMLY}
MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 309

FORM 3180 12/89 - Amended 3-92




