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THIS MORTGAGEY Securily Instrument”™) is given on December 31, 1993 . 'The mongagnrs is

MARY LEE ., DIVOKCED & NOT SINCE REMARRIED

("Borrower”). This Security Instremeiid is given o
AMERICA'S WHOLESALE LENDEX

which is organizcd and existing under the laws of MEW YORK , and whose
addrews is 155 HORTH LAKE AVENUE PASADENA, CA 91109
("Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED EIGHTY TWO THOUSAND and 04”100

Dollars (U.S. 3 282000.00 Y

Thix debt is cvidenced by Borrower™s nots daled the same &ite as this Security Instrument ("Note”}, which provides for monthly
payments, with the full debi, if nol paid carlier, due and payabic cadanuary 1, 2024 . This Security
Instrument sccures W Lender: (a) the repayment of the debt evid»need by the Note, with interest, ancd all rencwalg, extensions and
maodifications of lhe Notc; (b the paymenl of all other sums, with i'tierest, advanced under pasagraph 7 w protect the seeurity of
this Security Insuumcent; and (¢) the performance of Borrower's covengias 2nd agrocments under this Security Insirument and the
Note. For this purposc, Borrower docs hercby morigage, grant and convey wi Lender the following described propeny located in
CoOoX County, llincis:
LOT 49 IN OSCAR CHARLES™ AODITION TO LANE PARK, IN TH: WEST )/2
OF THE NORTH WEST 1/4 OF SECTION 20, TOMNSHIP 40 NDKiH, BANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 14-20-112-015

which has the address of 3739 N. BOSWORTH ,CHICAGO (Street, City),
filinois 60613 - {"Propcrty Address™y;

{Zip Codce]
LLINOIS - Single Family - Fannle Mee/Froddie fSac UNIFORM INSTRUMENT Fage (of 6 Farm 3014 4/90
q -A(IL) 212 CFC {3/93) VMP MORTOAGE FORMS - {513)202-8100 - (800}521-7201 thitimta: 'm'e -
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TOGETHER WITH all the im@govements now or hereafter erected on the property, and all casements, appuricnances, and
fixiures now or hereaficr a part ol the property. All replacements and additions shall also be cavered by this Sceurity Insoumicnt.

All of the farcgoing is referred W in this Sceurity Instrument as the "Property.”
BORROWER COVENANTS that Borrawer is lawtully sciscd of the estate hereby conveyed angd has the sight 10 mortgage,

grant and convey the Property and that the Property is uncncumbered, excep for cncumbrancees of record. Borrower warrants and
will dcfend generally iic title 1o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national nse and non-uniform covenants with limited
variations by jurisdiction to constiwic a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Chargei.  Borrower shall promptly pay  when due the
principat of and intcrest on the debit evidenced by the Note and ady prepuymzmt and late charges due uader the Not.

2. Funds for 'Faxes and Insurance.  Subject o appiicable law or o a written waiver by Leader, Barrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {"Funds”) for: (a) yearly taxes
nnd nssessments which mey atlain priority vver this Sceurity Instrment a4 a lien co the Propenty; (b) yearly feaschokl paysients
ar ground 1epts on the Property, if amy; (¢) yewrly hazard or property insurance premims; () yearly (lood insuniice preminms, il
any: (¢) yearly mortgage insurance preoviums, if any; and (£) any sums payable by Bormower 1w Lender, i accordimee with the
provvisions of puragraph 8. in lies of the puyment of wongage insurmee preminnes, These tlems are called "Escrow Hems.”
Leader msy, ol any s, colect and hold Punds in an amoont not o exceed tie maxsmiim mnount a lender for s federally relnted
mortgage loan may regis.c for Borrower's escrow account under ihe fedenai Real Estate Setdement Procedures Act of 1974 oy
amended from time 10 bre, 12 U.S.C. Scction 2601 et seq. ("RESPA”>, unless another taw than applies w the Funds sets a lesser
amoum. If so, Lender may, fi any tinie, cotleet and hold Funds in an amount not 1o exceed the fesser amound. Lender nmy
estimatic the amount of Funas due on the basis of current data and reasonable estitnates of expenditures of Tuture Escrow fems ar
otherwise in sccordance with app’icuble taw.

The Funds shall be held in aingitption whose deposity are insurcd by s federal agency, instromeniality, or enlity (inchikling
Lender, if Lender is such an instiutica) or in any Federal Home Loan Bank. Lender shall apply the FFunds to pay the Escrow
Items. Lender may nol charge Borrower far holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borroswer interest on the Funds and applicable law permits Lender 1o make such a charge,
However, Lender may require Borrower W0unay @ one-titme charge for an independent resl cstate @ax reporting setvice used by
Lender in conncction with this loan, unless applicette Inw provides otherwise. Unless an agreement is made or spplicable law
requircs intcrest (¢ be paid, Lender shall not be r:guircd 1o pay Borrower any inlerest or camings on te Funds, Borrower and
Lender may agree in writing, friowever, that inlerest <h-ir be paid on the Funds, Lender shall give w Borrower, without charge, an
annual accounting of the Funds, showing credits and oobiz to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additionul security for all svip. secured by this Sccurity Insirument.

I the Funds held by Lender caceed the amounts perinilicd to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicatle ww. I the amount af the Funds held by Leader at any time is
not sufficicnt o pay the Escrow licms when duc, Lender may so aotily Borrower in writing, and, in such case Borrower shall pay
to Lender the amoumt necessary o make up the deficicncy. Borr(swer _shall make up the deliciency in no more than twelve
monthly payments, at Lender’s sole discrebon.

Upan payment in fuil of sl sums sccurcd by (his Sccuriiy Instrumene, Zeader shall prampily refuad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acdguire or sell the Progeaw, Lender, prior o the aequisition or sale of the
Propenty, shall apply any Funds held by Lender m the time of acquisition 6r 7ale as a credit against the sums sccured by this
Security [astrumendt.

3. Applicaiion of Payments.  Unless applicable law provides otherwise, all paymeits received by Lender under paragraphs
! and 2 shall be applied: fiest, W any prepayment charges due snder the Note; scetoad /o amounts payable under paragraph 2;
third, to inlcrest duc; fourth, 1o principal due, anid Tast, 1w iny Inte charges duc under the NOwe

4. Charges; Liens. Borrower shalf pay ali tixes, assessments, charges, fines and imjosiaons auributable 113 the Property
which may attain priprity over this Sccurity Instrument. and feaschold payments or ground reat:, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay ithem on time directly 10 the
person owed payment. Borrower shall prompuy furnish 10 Lender all notices of amounts o be-patd-cader this paragraph. 17
Borrower makes these payments direcitty, Borrower shall promptly fumish to Lendcer receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless-30mewer: (a) agrees in
wriling o the payment of the obiigation securcd by the licn in a manner accepble i Lender; (b} contesis ia ood faith the fien
by, or delends against colorcement of the licn i, legul proceedings which in the Leader’s apition oprte o prevent the
enforcement of the lien: or (c) secures from the hiotder of the lien an agreement satisfactory to Lender subordinzaing the lien 1o
this Sceurity Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! swisfy the lien or 1ake onc or more

of the actions set forth above within 10 days of the giving of natice.
Form 3014 /00
Inattais: 71J
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S, Huzard or Property Insuraace.  Borrower shatl keep the improvements now existing or hereafier erected on the Property
insurcd against loxs by lire, hazands included within the term “extended vaverage™ and any other hazswds, including MNoods o
floading, far which Lender requires insurance. This insurunce shall be maintained in ‘the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject 10 Lender's approval which shall not
be unrcasonably withheld. If Borrower faifs (0 maintain coverage described above, Lender may, at fender’s option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acccpiable 10 Lender and shall includz a standard mostgage clause. Lender shali
have the right W hold the policies and renewals. Il Lender sequires, Borrower shall promptly give o Lender abl receipts of paid
premiums and renewal notices. n the evenc of kiss, Barcower shal) give prompt nntice wy e insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance procecsds shall be applicd w restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender’s security is ol lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applicd w the sums
secured by this Scourity Instrumcnt, whethes or not then duc, with any cxcess paid 0 Bi)rrlywcr_ If Borrower nhandoens the
Properly, o doex not answer within 30 duys 4 sonee from Lender dme the insarance carrier fus of fered to sesele @ claiin, the
Lender may colleet the insurance proceeds. Lendes may use the proceeds 4o repair or restere the Property of 1o piy sums secured
by thiy Sccurity [nstrusnent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Comrower othierwise agree in writing, any application of procecds to principal shali not extend or postpone
the due daic of the mintb.y payments referred to in paragraphs ¥ and 2 or change the amount of the payments. 11 under paragraph
21 the Property is acquirld by Leader, Bocrower's right i any insurince podicies amd proceeds resuliing from damapge o the
Property prior i e acqu/sinnn shall pass 1o Lender to the extent of the sums sceured by this Sccurity Instrumien immoedimely
prior to the acguisiuon.

6. Occupancy, Preservatizo ifaintensnce und Protection of the Property; Borrower’s Loan Application; Lenscholds.
Borrower shall occupy, establish,_nirl use the Property as Borrower's principal residence within sixty days afler the exceution of
this Securily Instrument and shal contirnse o occupy the Property as Borrower's principat residence for at Icast one year afier the
daic of occupancy, unless Lender ohirsise agrees in weiting, which consent shuall not be unreasonably withtheld, or uniess
cxlcauating circumstances exist which are beyond Borrower's contrad. Borrower shall not destroy, damige or ingpair the Property,
allow the Properiy o deteriarte, or comini?’ vasie on the Property. Borrower shall be in defaudt il any forfeiture action or
proceeding, whether civil or ¢riminal, is begued thavin Lender’s good faith Judgment could resalt in Forfeiture of the Propenty or
otherwise maltcriaily impair the licn created by this Sccurity Instrument or Lender’s security interest. Borrower may cure such a
default and rcinstace, as provided in paragrapit 1 by consing the action or proceeding o be dismissed with a ruling that, in
Lendcr's good faith detcrmination, precludes forfeituce Of she Borrower's inlerest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s Seearity inleres). Borrower shall also be in default if Borrower, during the
loan upplicalion process, gave materially false or inaccurate Hnormation or stalcnients o Lender (or ailed to provide Lender with
any material inlormation) in conncction with the loan evidensod by the Nole, including, bul not limited 1o, represeniations
concemning Bormower™s occupancy cf the Property as a principa residence. If this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. [T Borrower acquires fee title 1o the Property, the feaschold and thc fec tide shall
nol merge uniess Lender agrees (o the mcrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ki's G perform the covenanis and agreements contained in
this Sccurty Instrument, or there is o lcgal proceeding that may significarid;” alfect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, lor condemnatinn or forfeitare or w enfuice laws or regulations), then Lender may do and pay
for whaicver is tecessary W protect the value of the Propenty angd Lender’s zights inadic 'raperty. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrimert, appearing in courl, paying rcusonable
sttorneys’ fees and cntering on the Propeny (o make repairs, Although Lender inay ke action uvinler this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of/8orrower sceured by this Sceurity
Instrement. Unless Borrower and Lender agree o aother terms of payment. these amounes Dnale bear interest Irom the datc of
disbursemenl a1 the Noie raic and shall be payable, wilh interest, upon notice from Lender (o Borrdwer requesting prayment.

8. Mortgage Insurance. I |_eader required mortgage insurance as a condition of making ¢ loan secured by this Sccurily
Insvument, Bormower shall pay the premiums required t mainiain the mongage insurance tn cliect. I, for any reason, the
morigage insurance coverage regaired by Lender lapses or ceases o be in effect, Borrower shail pay-uw premiums reguired 10
obtain coverage substantially cquivalent 10 the mongage insurance previously in effect, 21 a cost substansally cquivatent to the
cost 1o Burower of the mongage insurance previousty in cffect. from an aliernale mortgage insurer apgproved by Lender. If
subsuntinlly cquivalent morigsge insurance coverage is ot available, Borrower ghall pay 10 Lenders ench moeaic s sam cyual 10
ope-twelith of the yearly mortgage insurance premium heeng paid by Borrower when the insurance coverage fapsed or ceaseal o
be in effect. Londer will accept, use nnd retain these payments as o losg reserve in lico of mortgage insurance. Loss reserve

Form 3034 (@/90
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paymens imay no knger be required, al the option ol Lender, il morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the
premiums reguired © mainiin mortgage insurance i effect, or o provide a loss reserve, until the requirement for monigage
insurance ends in accordance with any writen agrecment between Borrower and Lender or applicable Jaw.

9, Inspection. Lcnder or its agent may make reasonabic cnirics upon and inspections of the Propenty. Lender shall give
Barrower natice al the time of or prior o an inspection specifying reasonabic cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct ar consequential, in conncction with any
condemnation or other king of any pan of the Property, or for conveyance in lieu of condenmnation, arc herehy assigned and
shall be paid w Lender.

In the event of o wisl wking of the Property, the procesds shath be applicd 1o the sums secured by this Securily [nstrument,
whoeiher or not then due, with by excess paid 1o Borrower, in the event of a partial 1aking of the Property in which the fair markey
vafue of the Propeny immediately hefore the taking is equat 1o or greater than the amening «f the sums scewred by diis Sceurity
Instrument immediately hefore the wking, onless Borrower and Lender otherwise agree in writing, the sims secured by this
Security Instrument shall be reduced by the amount of the procceds muitiplicd by ihe following fraciion: (a) the ol mnoum of
the sums securcd immediocly before the mking, divided by (b) the Fair market vaslue of the Property immedinely hefore the
1aking. Any balance shal) be poid 1o Borrower, In the event oof a partiat waking of the Property in which the fhir market value of the
Property immediaicly before the wking is less than the amount of the sums secured immediately belore the mking, unlesy
Borrewer and Lende asherwise agree in wriling or unless applicable law otherwise provides, the procecds shall be applicd wo the
sums sccured by thes Scovrity Instrument whether or not the sums are then duc.

If the Propenty is uoandoned by Borrower, ur if, afier notice by Lender 1o Borrowr that the condemner offers 1o muke an
award or scttle & claim o damages, Borrower Tails 1o respond to Lender within 36 days after the date the notice is given, Lender
is authorized w cotlect and Gpp.y the proceeds, al s oplion, cither o restoration or repatir of the Propenty or w the sums secured
by this Security Instument, whihor or not then due.

Unlzss Lender and Borrower gangnwise sgree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly payments rclerred (0 in paragraphs 1 and 2 or change the amount of such payments.

15, Borrower Not Released; Fo-Learance Ry Lender Not 4 Waiver.  Extensiun of the time for payment or modification
of amortization of the sums secured by th's Sccurity Instrument granied by Lender 10 any successor in interest of Borrower shall
not operaic 1o release the liability of the ovigival Borrower or Borrower's successors in imerest. Lender shadl not be required o
sommence procecdings against any successor in raessst or refuse i extend time for payment or odicrwise modify amortization of
the sums securcd by this Security Instrunient by reason of any demand made by the original Borrower or Borrower's successors
in inicrest. Any Forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Ioint and Severs? Liability; Co-signers. The covenants and  agreements  of  this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Bomower’s covenanis and agrecmenes shall be joint and several. Any Borrower who co-signs this Scourity
Inatrument but docs not exccute the Note: (a) is co-signng this. Security Instrument only w0 mortgage, grant ond convey ilud
Bosrower's inlerest it (ic Property under she terms of this Scourily Jastrument; (b) is not personally obligated s pay the sums
securcd by this Sccurity Instrument; and (¢ agrees that Leader and any ctier Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard to the terms of this Sceurily Instruricnl or the Nole without that Borrower's consent.

13. Loan Charges. 1T ihe Joan secured by this Security Insrument {5 Zubject 10 a lew which sets maximum loun charges,
and that law is finally intcrpreied so ihat the interest or other toan charges colbeicd or o be coBlected in cornection with the Joan
cxceed the permitted limits, then: (a3 any such loan charge shall be reduced by theanonnt necessary 1o reduce the charge o the
pesmitied Jimit; and (b) any sums atrcady collected Trom Borrower which cxcecded oermiaed limits wifl be refunded 10 Borrawer.,
Lender tay choosc io make this refnd by reducing the principul owed under the’ Mate or by muking a dircct payment w
Borrower. [ a refund reduces principal, the reduction will be reated as a partial propsayriont without any prepayment charge
under the Nole,

14. Notices. Any notice to Borrower provided For in this Security Instrument shall be given Sy delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be diszoied 1 the Property Address or
any other address Borrower desigrates by notice to Lender. Any notice o Lender shall be given by arse class mail to Lender's
address staled herein or any other address Lender designates by nuiice (0 Borrowee. Any nofice pooviees, for in this Security
Instrument shall be deemed Lo have been given 1o Borrower or Lender when given as provided i this panp;oa,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law poad ghe law of the
Jjurisdiceion in which the Property is iocated. In the event thid any provision or clause of this Sceurity Instunent or the Naic
conflicts with applicable law, such conilict shall not affect other provisions of this Sceurity Instrument or the Nowe which can be
given effect without the conflicting provision. To this erd the provisions of thiy Security Instrument und the Nowe are declared 16

be severable.
Form 2014 /00

q ~BA{IL) 92)2) CFC {3/83) Paga 4ol 8 Inwiate: ~

c]0050v6




UNOFFICIAL COPY. 5 ;

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Nowe and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Burraower. I al’ or any pant of the Propenty or any inferest in i is
sold or transferred (ov if a beneficial interesy in Bormrower is soid or transferredd and Borrower is not a natural person) without
Lender’s prior written conseni, Lender may, al s option, require immedinte payment in {ulf of all sums secured by this Sceurity
nstrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument. ,

If Eender ex~reises this aption, Lender shall give Borrower notice of accelerstion. The notice shall provide a pesiod of no less
than 30 days from the datc the notice is delivered or mailcd within which Borrower musy pay afl sums sceured by s Sccurity
Instrument. If Borrower fails o pay these sums prier 10 the eapiration or this period, Lender may invoke any remedies permilted
by thiz Sccurity Instrument without further potice or demand on Borrower,

14. Borrower's Righi to Reinstate.  1f Borrower meets certain conditions, Borrower shalf huve the right o0 have
enforcement of shis Security Instrument discontinued al any ime prior o the cusrtier of: (a} 5 days {or such other period as
applicablc law may specify for reinstnternent) before sale oF the Propeny puzsuant i any poveer of safe contained in this Securil
Ingtizument; or (b) entry of o judgment enlorcing us Scourity Instryment, Those comdinons ar thit Borrower: (i) ])u'ys foender ul
sums which thwen would be due under tinis Sceordy histroment ancd the Note s i oo sceebzeation lied occurred; () cares any
default of any other covenants or agreements: () pays all expensey incurred in enforcing s Sceurity Instrument, including, but
not bimited 10, reasonable anorneys” fees; and (dy takes suck action as Lender may reasonably require w assurce that the licn of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligaton to pay (he sums sccurcd by this Sceeurity
Instrument shall continuc unchanged. Upon reinsmicment by Bomrower, thiy Sceurity Instrument and the obligations secured
hereby shall remain Fully effective as il no acceleralion had occurred. However. this right in reinstate shall not apply in the case of

accelcration under parpsraph 17 ] ] ) o ]
The Nowe er o particl interest in tbe Nowe Oogether with this Scourity

19. Sake of Nate, Chanpe of Loan Sevvicer, C : : . ]
Instrument) may be soda anc or more fimes withoul prior notice to Borrower. A sale may resull in o change in the entity {(known

as the "Loan Scrvicer”}<np-colleris monthily payments duc under the Note and this Sceurity Instrumcni. There atsa may be oae or
more changes of the Loal Sesvicer unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the chanize in accordance with paragrapht 14 above and applicable law. The netice will state the none and
address of the new Luan Sciviczn and the address 10 which payments should be made. The notice will also conuwin any other
information required by appiical be o,

20. Hazardous Substances. Sorower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Frooerty, Bosrower shall not do, nar aliow anyone else o do, anything affecting the Property
that is in violalion of any Environmen’zi Eaw. The preceding two sentences shall not apply to the presence, use, or storage on the

Property of small guantitics of Hazardous Gubstances thit are generally recognized 0 be spproprisie 1o nonnal residential uses

amnd 1o maintenance of the Property. ‘ ) o .
Borrower shall promptly give Lender winten _ootce of any investigation, claim. demand, lawsuit or other sction by any

governmental or regulatory agency or privie pardy wvalving the Property and any Hazardous Substance or Environmeatal Law
of which Borrower has actual knowledpe. If Bonower fearns, or is noliflicd by any governsnental or regulmory anthority, that any
removal or ather remediation of any Hazordous Sutiswance alfecting the Propenty s necessary, Borrower shal) prompily ke all

necessary remediad actions in accordance with Eavironsieaial Lisw,
As used in this pacagraph 20, “Hazardous Substicrs™ are those substonces defined as wxic or hasardous substances by

Environmentat Law and the following substances: gascive, kerasenc, other Aammable or toxic petroleum products, toxic
pesticides and herbicides, volanie solvents, materials containing zshestos or formaldehyde, end radivactive matcrials. As used in
this paragraph 20, "Ervironmental Law” mcans federal laws ard laws of the wrisdiction where the Propenty is Jocared shat relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cozenant and agree as (oHows:

21, Acceleration; Remedies. Lender shal! give notice to Borrowee grinr (o acceleration following Borrower’s breuch of
any covenant or agreement in this Security Instrument that oot rlor o aceelerntion under parngraph 17 unless
applicable law provides othierwise). The nutice shall specify: (a) the defaul’: (b} the action required to cure the default; (¢)
& dute, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cuved; und (d)
that fzilure to care the default on or before the date specified in the notice may resalt in ucceleration of the sums secured
by thic Security Instrument, foreclosure by judicial proceeding and sale of the Pieperty. The notice shail further inform
Borrower of the right to reinstate afier accelerntion and the right (o assert in the furce’osure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure. IF the'de’anlt is not cured on or hefore the
dute specified in the notice, Lender, at its option, may require immediate payment i full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shull be entitled 10 collect al expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
Hmited to, reusonalvie attorneys’ fees und vosts of title evidence.

22. Release.  Upon payment of all sums securcd by this Security Instriment, Lender shall release Kns Security Instrument,
Bomawer shall pay any preparation and recordation costs permitted wnder stne b

23. Waiver of Homestead, Borrower waives all right of homestcad exeintion in the Prapeny.

Form 3014 9/90
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24. Riders o this Security Instrument.  If one or more riders arc oxeculed by Bomower und recorded together with phis
Sccwrity Instrument, the covenants and agrecments of each such rider shinll be incorporated intn and shall amend and suppliement
the covenanis and agriom mts of this Security Instrumoent as if the rider(s) were a part of tiis Security Instrumcent,

[Check applicablc bux(cs»]
Adjustabic Bate Fager(s) ] Condominium Rider [_] -4 Fumily Rider
) Gradumed Paymes Mider L) Plabned Unii Developunent Rider 71 Hiweekly Payment Rider
{1 Battoon Rider {1 Ratc tmprovement Rider [Z1 Secomd 1me Rider
{_] V.A. Rider (] Other(s) [specify|

BY SIGNING BELOW, Borrower aceepts and agrees to the erms and covenants contained in this Sceurity Insiroment and in
any rider(x) exccoied by Borrowers and recorded with .

Witnesscs: )( Vkl{ﬂ/ﬂj iﬂf_

(Scal)
MKRY LEE Boruwer
S {Scal)
-Rorrawer
g (Scai} . (Scal}
-Borrower -Borrower
STATE OF ILLINOIS, C? 00 X~  Cuinty ss:
1. ~72Ae0s5Y i, /‘/ﬂ'L’ Z— . & Nowary Public in and for 591U gonnty and siate do hercby cerlify that
—
MMper L=~
u ‘f , persomally known to me o be :pc person(s) whoese name(s)
subscribed to the foregoing instruincnt, appeared before me this day i person, and geknowlegizes v al Lhe
signed apd delivered the said instrument as - &- & — free and volunary act, fopdhe uscs ghd pumpores werein seyfonph. };":
Given under my hand day of — /m Y ] =
(¥4
- I TRACEY W. H i - -]
My Commission EXpIfes: § NOTARY PUBLIC, STATE OF HLINOTS 3= e 2
MY COMMISSION EXPIRES 6/26/95 §  Nown ’y ’ &

This Insrrumernit was preparcd by: Prepared by: 3. ANNE LUNA

q -BR(IL) (9212 CFC (3/93) Pagasola Form 3014 9/90
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Box 260.

WHEN PZCORDED MAIL 10!
AMERIC, SO WHDLESALL L1 HDER
PO 80X 7024

PASADENA, CALYTCSRMIA 91109-8974
Prapared by J. ANNE EUNA

LoaN # 9015626

EsCAowWoLOSNa Y R —— SPACE ABOVE FOR RECORDERS USE .

ADIVUSTABLE RATE RIDER

1L ¥exr Treasury Index - Rats Cups)

THIS ADIUSTABLE RATE R(DER is madde this 31
December . 1983 ~amd is meomorated inta and shall be deemed 1w amend and
suppicment the Morngage, Deed of Trust or Sceurty Deed (the "Security Instrument™) of the same dale given by
the undersigned (ihe "Borrower”) to secure Borrower™s Adjustable Rate Note (the "Note™j to
AMERICA'S WHOLESALE LENDER, A NEW YORI NORPORATION
(the "Lender”; of the same dale and covering the property (egedibed in the Sccurity Instroment and located at:

3739 N. BOSWORTH CHICAGOD, IL 60614-
Propeny Addres

THE NOTE CONTAINS PROVISIONS ALLOWWNG FOR CHANGES (N THE
INTEREST RATE AND THE MONTHLY PAYMELT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA’, CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUIST PAY,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannia MeerFreddio Mac Unl’ o \nstrument
% -822A (se0e1.03 CFC (68/93) Fage t at 3
VM MORTUAGE FORMS - (8130)321.7291 nlhals: an@

CONY
‘o0

Form 37111 3188
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LOAN #: 9015626

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemenis made in the Sccurity Instrument,

Horrower and Lender hurther covenanl snd agree as Toffows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial intcrest rale of
changes in the interest rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chanze Dates
The intcicse rate | will pay may change on the first day of January L1995 , il
on that day rvzee 12th month thereafier. Each dae on which my interest rate could change is called & "Change

"

5.000C %. The Note provides lor

Date

(B) The Inde".
Buginning with /i tirst Change Date, my interest rate wilk he based on an nfex. The "Index" is the weekly

average vicld on Unicd Guves Treasury sccuritics adjusted so o consumt maturity of 1 year, as mutle available by
the Federad Reserve Baard, The mast recent Index Sigure available ps of 1he dite 45 days helfore cach Change Dale

iz called the "Cureent Indew !
Ir the Index is no longer avanable, the Note Holifer will choose o new index that is based upon comparable

information. The Notc Holder wiltgiv2 me notice of this choice.

(C) Calcwlation of Changes
Before cach Change Date, the Not¢ Holder will calcubiate my new interest rate by adding
THREE perceniage poins ( 3.000 %) 1w the

Current Index. The Note Holdes will thes sGand the result of this wddition 1o the nearest one-cighth of one
pescentage point (0.125%). Subject 10 the limate/stated in Section 4(D) below, this rounded amaunt wiil be my new
imerest rate unul the next Change Date,

The Note Holder will then determine the amount OF Be monthly payment thar would be sufficient o repay the
unpaid principal that I am expected 0 owe at the Chaage Date in full on the Maturity Date ot my ncw interest rate
in substantially equal paymenis. The result of this calculation will be the new amount. of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change LS will not he greater than

7.000 % or less than  3.00¢ %. Thereafter, my interest rale will never he
increased or decreased on any single Change Date by maore than tvepercentage points (2.0%) from the rate of
intcrest 1 have been paying for the preccding {2 mondrs. My inferest rale vl acver e greater than 1] . 000

%

{E) Effective Dute of Changes
My new inerest rale will become cffeclive on cach Change Date. T will jioy the amount of my new monthly

fayment heginning on the first monthly payment date alter the Change Dae undli the amount of my monthly
payment changes again,
{F) Nutice of Changes
The Note Hoilder will geliver or mail to me a notice of any changes in my inlercst sate and the amount of my
Formp 31 1]
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LOAN #: 9015626

monthly paymcent before the effective date of any change. The notice will irclude snformation required by law to he
given me and also the title and telephone pumber of 3 person who walt answer any guestion 1nay have regarding
the notice.

B. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 27 of the Sceurity Instrument is amended to read as Tollows:

“Fransfer of the Property cr 8 Beneficinl Interest in Borrewer. I al) or any pan of the Property or any interest
in it 18 sold or rransferred (or it a bencficial imerest in Borrower is said or wranslcrred and Borrower is not a nutural
person) withsat Lender’s prior written coasen, Lender may, at its option, require immedinte payment in full of all
sums sccwrod by this Sceurity Instrument. However, this option shall not be excreised by Lender if exercise is
prohihited by 1eiloral law as of e dwe of this Security Inspument. Lender also shall rot exercise this oplion if: (n)
Borrower cauaes s be submined 1o Loder information required by Lender o evaluate she istended transferee as il
8 new oan werd beirg made 1o the transferee; nad (h) Lemder reasonably deiermines shat 1ender’s security will nos
be impaired by e foan assempron o st be sk of o brench ol any covenant or agreement in this Securrty
Instrument is sceephioia Lender,

T the extent permivzd by apphicable Jaw, Lender may charge a reasonasble fee as a comdition 10 Lender's

consent to the Joan assyrapion. Lender may also require the ransferee to sign an assutmgion agreement that is

cceplable 1o Ecnder and that sbligates the transterec & keep al} the promises and agreemenis made in Ihe Note and
in this Sccarity Instrument. 2orrower will eontinue 10 be obligated under e Notwe and this Sccurity Instrument
unless Lender releases Borrower inasvriling.

If Lender cxercises the oplor’ bérequire immediane payment in full, Lender shall give Borrower notice of
acecleration. The notice shall provide a period of not less an 30 days from the date the notice is delivered or
mailcd wihin which Borrower must pry @ sums securest by this Security Instrainent. I8 Borrower fails w pay
these sums prior 10 the expintion of his period, Lender may invoke any remedies permitted by this Sceority

Instrument without further notice or demand or, Bosrower.
BY SIGNING BELOW, Borrower accopdnand agrees to the werms and covenants contained in this Adjustable

Raic Rider. .
AL
4 : SSes’y L {Seab
MARY LEE J -Bortow:r NMotrower
{Scal) VA {Scal)
-Rorrower -Bortower
- ISpace Below Thix Line Rescrved for Acknowledgmenty
@R -a22A (pe0n.03  CFC (06/92) Page 3ol 3 Fasm 3131 Sras
CONV

ARM PLANS 111V, Vi 8
5-YRA Fhaedr25Y R Annual T-BIl ARM

29050085




