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. . MORTGAGE

_ THIS MORTGAGE ('Securltylnstrumant‘)ieglvanon January 4, 1994 . Themongagorls '
WALLA VILLEGAS, A SUNTE MONA¥, WARIBEL VILLEGAS, A VINGLE WOP and ARNANDO BAWUELOS, A BACHELOR .
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1 (‘Bormvar’)
ThlsSecurhylnstrumntlsgvm’o utsrnnsncn nonmns coupnn,
ASCOLORADD CORPORATIAN e G

wrdchborganizodandmdstlngurm.theiawsol THE surs éw COLORADO . arxjwhoseaddmssls
5655 § YOSEMITE 9T., GULTE 460, ENGLEWOOD, - COLORADO BO1YE- . - i 'flandar)

Bmmowni.onderlhepﬂnclpalsu:'ﬁ gne Hundred Thirty Flve Thousand Dollars end no/100
. Rollars (U.S. $135,000.00 ITthoMls
wldonad by Bonowers noto dated the san. edateaslhliSmurtty instrurment ("Note”), which pravides tor monthly .
raymm with the full debt, f not paid earller, dunndpazisbleon ‘Februsry 1, 2024 . This Securhy x
nstrument secures to Lender. (a) the repayment o/ th rlebl evidencedt by the Ncte, with Interest, "andi all renawals,
éxtensions and maodifications of the Note; (b) the payr.:snt of all othar sums, with Interest, advanced under paragraph 7
10 protect the security of this Security instrument: and (g} P pefformance of Botrawer's covenants and agreamens
under this Security Instrument and the Note. For this purpgs, Bam:wvar dcas hareby mongaga. grant and conveyto
Lender the foliowing described property located In coox (- N o ‘
Countyfﬂlnols e 4 S o Ce
"LDY 12 (EXCEPT YHE NORTH 1% FEET THEREDF) AND THF MORTH 20 FEET OF LOT 13
STUpN LECK S IN ROSE PARK, A SUBDIVISION OF THE EZE. 1/2 OFITHE SOUTH WEST 1A
" OF BECTION 13, TOWNSKIP GO NORTH, RANGE 13, EAYY.S¢ THE THIRD ‘PRINCIPAL .- "
THERIDIAM, 1N COOK COQUNMTY, ILLIHD]S R L T st
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which has the addrass of .~ 4328 NORTN FRANCISCA . ., , .., . . CHiCAGO.
. Sﬁml e et ,.”.2 ,"'.." [c“y] ‘I'-,'". >

ll{inots 60618 ('PropertyAddrass'), I

TOGETHER WiTH aki the improvernents naw Y laneaﬂar arectod on the pfoparty and all mamenla. ‘
appunammas, and fhxturas now or hereafiar 3 part of the propenty. All raplacements and additions shall also be
covered by this Security instrument. All of the foregolng Is referred 1o in this Security Instrument as tha "Property.”

- BORROWER COVENANTS that Borrower is lawhilly seised of the estate hareby convayed and hag the right to
mortgage grant and convay the Praperty and thet the Property is unencumbered, except for encumbrancés of record.
1!@}orrow:;o‘ra m;s angrd will defend aenerally the title lo the: Propeny agalnst all claims and demands, subject to any
encumbrances of rec
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9. Inspection. Lender or ita agent may make reasanable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condsmnation. The proceeds of any award or clalm for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pakd to Lender.

In the event of a total taking of the Property, the proceeds shall be applled ta the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in
which the falr market value of the Propearty immadiately before the taking is equal to or greater thar the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced buhe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums saecured Immeciately bafore the taking, divided by (b) the fair market
value of the Property Immediately befora the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immecliately before the taking, unless Barrower and Lender otherwise agree In writing or
unless applicable 'a otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whetier-or not the sums are then due.

If the Property is novendoned by Borrcwer, or ff, after notice by Lender to Borrower that the candemnor ofters to
make an award or 8eti!s = clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Londer s asthorized 1o collect and apply the proceeds, at Its option, ether to restoratlon or repalr of the
Property or 1o the sums seci oz by this Security instrumant, whather or not then due.

Unless Lendar and Borrowe: ctherwise agres in writing, any application of proceeds to principal shail not extend or
postpone the due date of the merinly payments referred to in paragraphs 1 and 2 or change the amount of such é’-‘ .

payments. )
11, Borrower Not Relessed; Forbearar=a By Lender Not a Waiver. Extension of the time for payment or &
modification of amortization of the sums se surad by this Security Instrument granted by Lender to any successor in ™ -

interest of Borrower shall not operate to releas tha llability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required 1o commeiicz proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization uf ina sums secured by this Securlty Instrument by reason of any
demand made by the original Borrowsr or Borrower’s sucr2ssors In intarest. Any forbearance by Lender in exerclising
any right or remedy shall not be a walver of of preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Sever.l Liability; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors 20d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's covenants and agreemerits shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (aj /s ro-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property unzer the terms of this Security Instrument; (b} is
not personally obligated ta pay the sums sacured by this Security Instrume:it; end (c) agrees that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accommodaticns v.ith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cillerted or to be collscted in
conhnection with the loan exceed the permitied limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge ¢o the permitted limt; and (b) any sums already collected frm Rorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiuns by reducing the
principal owed under the Note or by making a direct payment fo Borrower. If a refund reduces prir.cipal, the reduction
will be treated as a parntial prepayment without any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for In this Sacurity Instrument shail be given by deitsring # or by
malling h by first class mail unless applicable law requires use of another method. The notice shalf be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall 1o Landar's address stated herein or any other address Lender designales by notice to Borrower. Any
notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabiilty. This Securlty Instrument shail be governed by federal law and the law of the
k‘msdlcﬂon in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote confiicts with applicable law, such conflict shall nat affect other provisions of this Security instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note ars declared to be sevarable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfor of the Property or a Beneficial interest in Borrower. f all or any part of the Property or any Intefest
in it Is sold ot transferred (or if a beneficial interest In Borrower Is sold or transferred and Borrowet Is not a natural
person) without Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums
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sacured by this Security Instrument. Huwever, this option shall not be exercised
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrowar nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums sacured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Sacurity Instrument without further notice or demanx on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meets cenaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the aarller of. {a} 5 days (or such other pariod
as appilcable law may specify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contalned In
this Security Instrument; or (b) entry of a fudgrnent enforcing this Security instrumaent. Those conditions are that
Borrower: {a) pays Lender ail sums whick then would ba due under this Security Instrument and the Note ae  no
acceleration had occurred; (b} cures any default of any other covenants or agreements; () pays all expenses incurrad
In enforcing this Securlty Instrument, Including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights In the Property and
Bormrower's obiigr.icn to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement hy burrowar, this Security Instrument and the otxigations secured hareby shail remain fully effective as I
no acceleration hau oucurred. However, this right 10 reinstate ahail not apply In the case of acceleration under

paragraph 17, :
" 19. Sale of Note; Cha'in of Loan Servicer. The Note or a pariial interest in the Mote %ﬂﬂihﬂ{ with thia Securit
Instrument) may be sold one 7.+ imore times without prior notice 1o Botrower. A sale may fosa ¥ Change in the ent
{known as the "Loan Sesvicer")invi coliects monthly payments due pmrma 9 and;thisrSeddrity instrument. There
also may be one or more changss of the Loan Sarvicer unrelated toia 3é/0! thy Note. ther is a change of the Loan
Sarvicer, Borrower will be given writtan otice of the change In accofdance with paragraph 14 abouvs and aﬁpllcable law.
The notice will state the name and addrass of the new Loan Servicet and the- 8 15 which payments shouid be

made. The notice will also contain any oth' s in‘ormation required by applicable law.

20. Hazardous Substances. Borrovier siall 1ot cause or permit the presance, use, disposal, storage, of release of
any Hazardous Substances on or in the Propeny, 8orower shall not do, nor alow anyone else to do, anything affecting
the Property that ks in violation of any Environmenia? (. aw. The praceding two santences shall not apply to the presence,
use, or starage on tha Property cf small quantities of Hazerdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenan:e o, the Property. ‘

Borrower shall prompily give Lender written notice of aiw !restigation, claim, demand, lawsult or other action by
any gavernmental of regulatary agency o private party involviap ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. If Barranvar learns, or Is rotifled by any governmental or
reguiatory authority, that any ramova! or other remediation of any Hczrrdous Substance atfecting the Property 1
necessary, Borrower shall promptly take all necessary remedial acticr.s in arcordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kciesena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiia sofvents, materials cr.itzining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means fdaral laws and laws of the .

Jerlsdiction where the Property is focated that relate to health, safety or environmental pretection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folluwz:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o accelerailz Jailowing Borrower's
beeach of any covenant or agreement in this Security Instrument {but not prior to accelerai’or: under paragraph
17 unless applicable law provides otherwise). The notice shalt specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, Ly which the
default must be cured; and (d) that failure to cure the defauit on or belore the dete specified In ti:@ notice may
result in accelerstion of the sums secured by this Security Instrument, loreclosure by judicial proceeding and
sale of the Property. The notice shatl further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lander at its
option may require immaediate payment in full of all sums secured by this Security Instrument without further
demand snd may loreciose this Secixity Instrument by judicial:proceeding. Lender shall be entitied to collect all
expenses ircuered in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabie sttornays’ fees and costs of title evidence. . , o

22. Releass. Upon payment of alt sums secured by this Securty Instrument, Lender shall release this Securlty
instrument withput charge to Borrower. Borrower shall pay any recordation costs. L

23. Wailver of Homestead. Borrower waives all right of homestead exempticn In the Property.
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is madethis ¢th dayof Jasnuary, 1994  andisincorperated into and
shall be deemed to amend and suppement the Mortgage, Deed of Trust or Security Deed {the 'Sacurlly instrument’} ot
the same date givan by the undersigned (the "Borrower”) 10 secure Borrower's Note to
WESTAMNERSCA MORTGAGE COMPANY, A& COLORADO CORPORATION (tho'LeMer’)

of the same date and covering the Property dascribed in the Securlty Instrument and located at:

£328 NORTH FRANGCI!SCO, CHILADO,IL 60610
[Fropesty Addrasa}

1-4 FAMILY COVE'ANTS, in addition to the covenarits and agresments made in the Securlty Instrument,
Bomower and Lender fithar covenant and agree as follows:

A. ADDITIONAL PROPER Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrurent, the following lems are added to the Property description, and shall also constitute
the Property covered by the Security inutrument: bullding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used; or intended to be used in connection with the Property, including, but not
limited to, thosa for the purposes of supplying or distributing heating, cooling, electricity, gas, water, alr and light, fire
prevention and extinguishing apparatys, securty and access conttol apparatus, piumbing, bath tubs, waler heaters, -
witer closets, sinks, ranges, stoves, refrigerators. 2ishwashers, disposals, washers, dryers, awnings, storm windows,
slorm doors, screens, Hinds, shades, curains ard Cudaln rods, attached ‘mirrors, cabinefs, panegling and attached floor
caverings now o hereafter attached to the Property, all of which, Including replacements and additions thereto, shall by |
Geemex to be and remain a part of the Property covared by the Security Instrument. All of the luregoing togather with |
the Propeny described in the Security instrument (or the i2gsahold estale If the Secur!ty Instrumaent (s on a lsasehold)
arp referrad to in this 1-4 Family Rider and the Security instiur eat as the "Propenty.”

B. USE OF PROPERYY; COMPLIANCE WITH LAW. Borrowrr shall not seek, agree to of make a change in the
use of the Pr or #s zoning classification, uniess Lender has agriyd In writing to the change. Borrower
comply with ail faws, ordinances, regulations and requirements of aviy gavernmental body applicable to the Propeny.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrawe: shall not allow any tlen .‘nfeﬂor to rha .
ecudq lnstrunm to be perfected agal:m the Preperty wlthom Landefs prio: vsamn permissm o

D. RENT LGCSS INSURANCE Borrower shall mahtaln insurance agalnal rem |os ) ‘n addmon to !ha omer
hmrda for wh&ch inmnu is required by Unilor-n Govemnt 5 -

."F

‘E "BORWOWEH $ HIGHT TO REINSTATE' DELETED Untlmm Covemm 18 is deieted e

7' F. BORROWER'S OCCUPANCY. Unlass Lenderand Borrower oiherwise agreain wriring. tsalust sentence In
Unltorm Covenant 6 concaming Borrower's occupancy of the Property is dateted. All remaining covenants and
anvumem set forth in Uiniform Covemmsahall remalnmdhct '

G. ABS#GNMENT OF LEASES. Upon Lender s raquest Borrower sha!l assign to Lender all leasos ot lhe Ptoperty
and sfl spcirity daposits made in conhection with leases of the Froperty. Upon the aasignment, Lender shall have the
right 16 modify, exiend of terminate the existing loases and to execute new leases, I Lender's sole discration. As usad
In this pamgtaph G, the word “lsase” shail mean wbieasa Hma Socumy Instrument is on a laasehoid

M. ASB)GNMENT QF RENTS; APPOINTMEH? OF RECEWEFI LENDER IN PDBBESSIOH Bormor abaolmaiy
ano unconditionally assigns and transfers to Lander all the Tamts and ravenues ("Rents”) of tha Property, regardiess of to
whom the Rents of the Property are payable. Boirower authorizes Lender or Lender’s agants to collact the Rents, and
agrees that each tenant of the Property shalt pay the'Rents 1o Lender or Lender's agemms. Howevar, Barrower shali
receiva the Rerts untk () Lender has given Borrower notice of default pursuant to paragraph 29 of the Security -
inatrument and (if) Lender has given notice to the tenant(s) that the Rents are to be pald to Lender or Lender's agant
This assignment of Renis constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-8 FAMILY RIDER  — FNMA/FHLMC UNIFOAM INSTRUMENT - FORM 3170 08/90
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