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MIDWEST CAPITAL MORTGAGE CORPORATION O
249 C PLUM GRCVE ROAD
SCHAUMBURG, ILLINOIS 60173 ‘
. . qjl10(—(
R e . [Spmes Abave Thin Lise For Recardinig Ieia) S -
. , .  [FHA Cace Mo. T
State of [inois ~
e MORTGAL’E | 131:7371058-734 J
93-50455

THIS MORTGAGE (*Security ‘astrument®) js made on ~~ DECEMBER 30, 1993 . The Mortgagor is

BRIAN F. MC GOVERN ANO MARCIE H. MC GOVEEN, HUSBAND AND WIFE

1415 PARIRIDGE LANE-UNIT 5, ARLINGTON HEIGHTS, 'ILLINOIS 60004
("Borrower”), This Security [nstrument is giverto R o ‘ A

MIDWEST CAPITAL MORTGAGE CORPORATION ' . DEPT-0! RECDRDING C O s33.00
» o~ ., TEODOO TRAW 6122 01/14/9% 11333100
43417 ¢ *~24—0S50113

which is organized and existing under the lawsof  THE 'STAYE OF ILLI’NOISmGK COUNTY RECGRDER and whm«,

addressis 949 C PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173 (Lender®). Borrower owes Lender the pringipal sum of

ONE HUNDRED FOUR THOUSAND SEVEN HUNDRED AND 00/100 ,
Dollars (U.S. % = 104,700.00 Jop

This debt is evidenced by Borrower's note dated the same date ns this fecuiity Im.lmnwm("Note ) which provides forg,
monthly payments, with the full debt, if not paid eariier, due and payadle on  JANUARY 1, 2024 2
This Security Jnstrsment sccures to Londer: (a) the repayment of the debt evidenced vy Ve Mote, with interest, und ull n.m.w;:lu.g
extensions and modifications; (b) the paymeni of all other sums, with interesl, advazcad ander puragraph 6 to protect theypy
security of this Security Instrument; and (c) the performance of Borrower's covenants and ngrecments under this Sccurityhd
Instrument and the Nute. For this purpese, Borrower does hercby mortgage, grant and coriey lo Lender the foilowing
“y

described property Jocated in COOK | .\ Connty, illinois:

SEF ATTACHED RIDER FOR LEGAL DESCRIPTION

g putdes

03-06-300-008 . ... .. 5?3 A

which has ths sddress of 1415 PARTRIDGE LANE-UNIT. 5, ARLINGTON HEIGHTS . ... Etwetfity,
Minois 60004 T Zeceds ("Property Address™); M

ﬁl/l Ittinois Mn 191
m-mllt} ®103) VMP MORTOAGE FORMS 331313938100 - 80018717201 ot :"&ﬁ
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refesciad to in paragraph 2, or change the amotnt of such Wml« Any exveyy probecdd cwur;an amount regquired to pay wll
" outstanding indebtedness iinder the Note and this Security Initrument shall be paid 1o the entity hegally entitled thereto,

o

e 8. Fees. Lender may collect fees and charges authorized by the Secretary. L

. 9 ‘Gronnds for Acceleration of Deht.

‘ {n) Default. Lender may, except as limited by regulations issue) by the Secretary in the case of payment defuults,
require immediate payment in full of ull sums secured by this Security Instrument it
(i) Borrower defaults by fuiling to pay in full any monthly payment roquired by this Security tnstrumient prios 4o w1
on the due date of the next monthly payment, or
(it} Borrower defaults hy failing, for a period of thirty days, to perform any other obligations contunsd m this

Security Instrument.

{b) Sale YWitheut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secreta.y, rquire immediato payment in full of all sums secured by this Seeusity Instrument if:

(i) All o part of the Property, or a beneficial interest in a trust owning all or part of the Property, is seld or
. otherwise trapsferred (other then by dovise or déscent) by the Borrowes, and
(i} The Peacpary, is not oceupivd by the purchaser or grantoo an his or her prncipal revidence, or the
- purchaser or geanter duey so oecupy the Prapesty but bis or her credit has not been approved in accordunce with the

requirements of the Seurctary,

" (c) No Waiver. If circumstan’es o-cur that would permit Lender (o require innnedinte puynrent in full, but Lender does
not require such payments, Lender deue not waive ity rights with respect to subsequenl events,

(& Regulations of HUD Secretsry. 10 riany circamstences regulations jssued by the Secretary will hmit Lender's
rights in the case of payment defaulls to recuice immediate paymeit in full and foreclose if not paid. This Security
Instrument does not autherize acceleration or ¢ rcclnsun: if nut pvrmnucd hy wgulations of the Secretary.

* {e) Mortgage Not Insured. Borrower agrees that showid this Smurtty Instrument and the Nole secured thereby not be
cligible for insurance under the National Housing Acv-witain 60 duys from the dute hereof, Lender may, at its oplion

" and potwithstanding anything in paragraph 9, require imwiedite payment in fall of al} sums secured by this Security
Instrument. A writlen statement of any awthorized ageat of {n Secretary dated subsequent o 60 days From the dale

" ereof, dectining to insure this Security [nstrument and the Nete sceured thereby, shall be deemed conciusive proo of
such ineligibility. Notwithstanding the foregoing, this option may ait be exercised by Lender when the unavailubility
of insurance is solely due to Lender's failure to remit a morigage nsuraies premium 10 the Secretary.

10. Rainstatement. Borrower has & right to be reinstated if Lender has requires! immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This sight applies even after forectobure

procoedings are instituted. To reinstate the Security Insirument, Borrower shall tender in & lump-sum 2ll amounts reyuised 6

bring Borrower’s sccoumt current including, to the extent they are obligations of Borrower undre this Security [nstrument,
foreclosure costs and reasonable and customary attorneys’ fees and eapenses properly associatia. with the foreclosute
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secuies shall remain in effect
a8 if Lender had not required immediate payment in full, However, Lender is not required Lo permit reitatzement if: (i} Lerder
has accepted reinstatement after the commencement of foreclosure proceedings within two yeass immediately preceding the
commencement of a current foreclosure proceeding, (1) reinstatement Wil preclude toreclosure on different grounds in 1h‘.
future or (i1} reinstatement wil! adversely affect the priority of the lien created hy this ‘munty Instrument.

" 11, Barruwer Not Released; Furbeurance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any sucaessor in interest of Borrower shall
not operate to releasc the liability of the origina! Borrawer ar Borrower™s successor in interest. Lender shall not be required to
commence proceedings agains! any successor in interest or refuse to exiend time for payment or othenwvise modity amortization
of the sums secured by this Securily Instrumwnt by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not he & waiver of or preclude the

exercise of any right or remedy. _ ‘ , . ,
C ' DES 1612
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12, Successors and Assigns Bound; Jeint and Several Liahility; Cq—Slgyers Th& cavenants and agreements of this
Security Inxirument shall bind and benefit the successors and assigns of Lender and Burcawer, subject to the provisions of
paragraph 9.%. Borrower's covenants and ugroements shall be joint und severnt. Any Borsuwer who co-signs this Security
Instrument but does not execute the Nole: (a) is co-vigning thix Security lasteument only o mortgage, grant wnd convey (hal
Borrower's interest in the Property under the terms of this Security {nstrument; (b} i3 not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 2xtend, modily, forhear or
make nny accommodations wuh re;,ard to the terms of this Secunty Imtrumenl or the Note without that Borrower's consent,

" 13, Notiees. Any notice to Bnrtmver pmvsded for in this Secumy lnmumem shull be given by delivering it ar by muiling
it l\y first class mail unless applicable law requires wie of another method. The rotice shall be dirscted to the Property Address
or any other sddress Bosrower designaten by notice to Lender. Any notice to Lender shall b given by firal class mail to
Lender's address stated herein or any address Leader designates by notice to Borrower, Any nutice provided for in this Security
instrurent shall be deemed to have heen given to Borrower or Lender when given as provided it this patagraph,

14. Governin; Law; Severuhility. This Security Instrument shafl be governed by federal law and the law of the
Jotindiction in which ‘ae Proporty is located. In the event that any provision or cluse of this Security instrument or the Note
conflicts with applice!sle law, such coaflict shall not affect othor pmviuionn of this Security Instrument or the Note whicl can be
given effect without the conflicting provision. To this end !hc provisions of this Security Insirument and the Note are tlm.lnrul

YRR

15. Borrower’s Copy. Borrcwer shall be given one conformed copy of this Security Instrument.

" 16. Assignment of Rents, Borrowe: saconditionatly sssigns ad transfers 1o Lender i the renls and revenues of the
Property. Borrower suthorizes Lender or Lemies's agents to collect the rents und revenues and hereby directs cach tenant of the
Property to puy the rents to Lender or Lender's agents, However, prior to Lender’s notice 10 Borrower of Borsowes™s breach of
any covenant or agreement in the Security Instruritenr., Borrower shall collect und reccive all rents and revenues of the Property
85 trustee for the bencfit of Lender and Borrower. Thav assignment of rents constitutes an sbsolute assignment and not an

a»slgnmcm for additional security only. _ L .

"

-lf l.endsr gives notice of breach o Borrower: (4) all rens ceccived by Bosrower shall be held by Borrower us trustee lor
benolit of Lender only, to be applied to the sums secured by the sroursty Instrument; {b) Lender shall be enlitled to colloct and
receive all of the rents of the Property: and (c} cach tenant of the Proventy shall puy all rents due and unpsid to Lender or

Lendeor's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the renis and ha:- not lund ‘will not perturm any uct that would prevent
Lender from exew:lsmg its rights under this paragraph 16

. Lender shadd not be raqulred to enter upon, take conirol nf or maintain the Property ieicee or after giving notice of hieich

to BOHM However, Lender or a judicially appointed receiver may do o0 st any tune ihecw s & breach. Any application of
rents shadl not cure or waive any default or invalidate any other right or remedy of Lender. Thas ussignment of rents uf lhe :

Property shal) lerminate when the debt secured by the Security [nstrument is paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as fotlows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragruph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs aof title

evidence,
18. Release, Upon payment of all sums secured hy this Security Instiument, Lender shall release this Security fnstroment
without charge to Borrower. Borrower shall pay any recordation caosts,

19. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property,

nrs 1613
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IDER

TH!S CONDOMINIUM RIDER is made this JOTH dey of DECEMBER .
1993 . and is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed

of Trust or Security Dead {the "Security instrument®) of the same Oate given by the undarsigned ithe
“Borrower”} to secure Borrower's Note to

MIDWEST CAPITAI MORTGAGE CORPORATION

{the “Lender®) of the same date and covering the Property described in the Security Instrument and
located at:

1415 PARTRIDGE LARE-URIT 5, ARLINGTON HEIGHTS, JLLINO1S 60004

(Propesty soorese)
The Property Includes a unit in, together with sn undivided Interest in the common elaments of, a
condominium projsct known as:

PHEASANT TRALL CONDOMINIUM [Mom 6 Comctminium Bruyeet)

{the "Condominium Project’). If the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assaciation™ holds title to property for the benefht or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds 2! benefits of Borrower’s interest.

CONC OMNIUM COVENANTS. In addition to the caovenants and agreements made In the Security
instrument, Porrower snd Lender further covenant and sgres as follows:

A CONDOMPIIUM OBLIGATIONS. Borrower shell perform ali of Borrowaer's obligstions under the
Condominium Prs.ject's Constituent Documents. The “(.onstitvent Documents® are the: () Declaration
or any other documont which creates the Condominium Praject; {{i) by-taws; (iil) coda of repulations;
and {lv) other aquivairiil documents. Borrower shall promptly pay, when due, all dues and aszessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURANZ:, So iong es the Dwners Aasoclation maintaing, with & ganerally Bccepted
insursnce carrler, & "measter’ o "blanket® polioy on the Condominium Project which is satisfactory to
Lender and which prevides iniursnce coverdge in the amounts, for the periods, and agalnst the
hazards lLender requires, including Tire 2nd hazards included within the term “extended coverage,”
therr {i} Lender waives the provision in Uniform Covanant 2 for the monthiy payment to Lender
of the yearly premium Installments to; hhzard insurance on the Property; and

{i} Borrower's obligation unde: ‘uniform Covenant & to maintaln hazard insurance coverage on
the Property is deemed satisfled 10 the wriant that the required coverage (s provided by the Owners
Association policy.

Borrower shali give Lender prompt notice +f any ispse in required hazard insurance coverage.

In the event of a distribution of hazard _insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the un't or to common elements, any proceeds payable 10
Borrower are hereby assigned and shall be paid to/cender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta'.e such actions as may be reasonable 1o Insure
that the Owners Association malniains a public liabllliy insscance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clain fur damages, direct or consequential,
payable tc Borrower in connection with any condemnation or cibzr taking of all or any part of the e
Property, whether of the unit or of the common elements, 1 ‘or any conveyance in lieu of =
condemnation, are hereby assigned and shall be pald to Lender. Suc!: proceeds shall be applied by U
Lander to the sums secured by the Security lisstrument as provided in Untform Covenant 10,

E. LENDER'S PRIOR CCNSENT. Borrower shall not, except after notice ¢ Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i)} the abandonment or termination of the Condominium Project, exce2pt for abandonment or
termination required by law in the case of substantial destruction by fire or othev casuaity or in the
case of a taking by condemnation or eminent domain;

{it} any amendment to any provision of the Constituent Documents if the priovision is for the

express banefit of Lender;
(i} termination of professional management and assumption of self-management of the Owners

Assoclation; or

{iv} any action which would have the effect of rendering the public Nability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lencer may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of BEcrrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable. with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
/4
(Sonl) ) ? W( (A S (Senl}

£Ito

B orrower BRIAN F. MC GOVERN Borrower
_ (Seah m""‘" % /)7 g,W (Sasl)
Borawsr  MARCIE H. MC GOVERN Borowsr
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